

















































































































	Cover (Thai) 
	Cover (English) 
	Accepted 
	Abstract (Thai)
	Abstract (English) 
	Acknowledgements 
	Contents
	Chapter I Introduction
	1.1 Background and Problem Review
	1.2 Objective of the Study
	1.3 Scope of the Study
	1.4 Statement of Problem/ Research Question
	1.5 Contribution
	1.6 Organization of the Study

	Chapter II Literature Review
	2.1 Concept and Theoretical Background
	2.2 Empirical Study in Stock Return Prediction
	2.3 Extension of the Black-Litterman model

	Chapter III Methodology
	3.1 Sample
	3.2 Research Hypotheses
	3.3 Methodology

	Chapter IV Results
	4.1 Setting Market View Based on CAPM
	4.2 Setting Market View Based on Dividend-Price Ratio, Earning-Price Ratio
	4.3 Setting Market View Based on SMB and HML

	Chapter V Conclusion and Recommendation
	5.1 Conclusion
	5.2 Limitation
	5.3 Recommendation

	References 
	Appendix
	Vita

	Button1: 
	Button2: 


