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# # 5286058234 : MAJOR FINANCE AND TAX LAWS

KEYWORDS : MICROFINANCE / BANK / FINANCIAL INSTITUTION / LAW
CHALEERATH MAHEASAKKAGUL : IMPROVING THAI PUBLIC SPECIALIZED
FINANCIAL INSTITUTIONS' MICROFINANCE PROGRAMES : AN ANALYSIS OF
LEGAL MEASURES AND IMPLEMENTING PROCEDURES. ADVISOR
ASSOCIATE PROFESSOR SAKDA TANIDKUL, Ph.D., CO-ADVISOR : CHANCHAI
BOONRITCHAISRI, 147 pp.

Currently, the Thai's government policy. on microfinance for people with low
income and small - scaleentreprencurs is considered as the main policy to provide
these pecple with an ag€ess to capital needed for their business investment. In this
connection, the feur gevernment's specialized financial institutions (SFls), namely,
The Government Savings Bank, The Bank for Agriculture and Agricultural Co-
operatives, The Small and Medium [Enterprise Develcpment Bank of Thailand, and
The Islamic Bank,ef Thalland have, responded to this policy in order to give these

people access to financial services, and {0 alleviate informal debts problems.

A study on these SFls“microfinance service operations shows that there is no
clerical legal measure on micrefinance for low income people and smalfl - scale
entrepreneurs yet. This is because bank officials' credit censideration would comply
with each bank's reguiations, which legally speaking are not considered a law.
Therefore, it is proposed that specific legal measures on this matter be enacted, so
as to reguléte and standardize the SFIs microfinance service operations and also
improve related procédures to be more flexible. Thus, fairness and equality in

financial services for all the pecple and consumers would be achieved.
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~THE JAPAN FINANCE CORPORATION ACT(Act No. 57 of 2007)
v!' 1“‘
“;:- &
The Japan Fina 1' Corporation (hereinafter referred to as “JF@ shall be a Kabushiki-

Kaisha, which has tﬁe Eurpose of contributin%’gthe sound development of Japan and

e ANEN AN o
life, ﬂki nsibility 'for ( e 'financial functi provide' fund procurement

assistance to the general public, sgall and medium Eerprises and those Wged in

A RORN T TN RE

and improve the international competitiveness of Japanese industries and to promote
the overseas business having the purpose of preserving the global environment, such

as preventing global warming, also providing the financial services that are necessary to
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take appropriate measures with respect to disruptions to domestic or international
financial order or damages caused by large-scale natural disasters, acts of terrorism,

medical epidemics, etc., and furthermore enabling financial institutions, such as banks,

to provide such necessary financial in a timely and smooth manner, while

}ial transactions implemented by
Opere ions—/d.
——

' |ng its purpose, engage in the following operations:

| an;\:‘\“..{; to the persons listed

in the correspondin > 3 K [0, of the funds listed in the
rightmost columi ule )€ \ -
i he Tig tem (14) of the same

Schedule, incl i COrpo

having the objective of su
ordinary financial instituti

Article

ct to the operations of

O
\ bonds newly issued to

procure such fun ' term corporate bonds set forth in Article 66,
\ 0. 75 of 2001); the same

shall apply in Articl as subscription; the same

s of the Small and Medium

Enterprise "‘.—.7. e e P ——

A
4y Op ed 0 those conducted to

promote the ovas development and securement of resou s which are important

for Japan, to mairiain and improve the in&r}ational competitiveness of Japanese

Ziiﬁ AN TN T

measures taken with respect to dlsrﬂ:mons to mternahmj financial order);

A ﬂ AR T IR

) Any other operations incidental to those listed in each of the
preceding Items (with respect to the operations listed in Item (4), excluding those listed

in Item (7) of Schedule Ill hereto).
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2. JFC shall, for attaining its purpose, engage in the operations listed
below when the competent Ministers recognize that it is difficult for ordinary financial
institutions to conduct the Loans, etc. of Specific Funds on usual conditions, and that it

is necessary for a person designate e competent Ministers (hereinafter referred to

Financial Institution of funds

of debts related to the
Loans, etc. of Speciii e the Designated Financial Institution,

compensation to the i c ion as creditor for the portion of the

nose listed in each of the
o (2) Paragraphs, JFC
may, for attaining it “eng S i f the provision of interest
other operations incidental

thereto, with respect to the J"'*‘?Z o c-". ds conducted by such Designated

Financial Institution that -.r;g} o o d in Item (1) or (2) of the preceding
Paragraph. SRS

7

) |
AULININTNEINS
QRININIUNRINYIAE
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Registered No D A —1 (Unofficial translation)

Bangladesh (Emblem) Gazette
Extra Issue
Published by the Authority

has got the assent of the
is being made public

The following Act, ad
President on 16th
hereby for appraisal of

The law has been ena n authority and formulate rules
on related matters f ' gu N icro eredit programs ensuring
transparency and accou r@ activities of }\ credit organizations
operating in Banglade , f_. 4

Since the establishment of an, guth .i*” ly a a of rules on related
matters for efficient regulatio -"‘-m.- - ams ensuring transparency
and accountablllty in the activiti ] prganizations operating in
Bangladesh is essential: .o 7" = - =

e

Ty
gl TOGE &L%@W«%J Rebabrgatort Ac.

2006.

mmﬂﬁﬂmﬁl@ NN

(3)
through official gazette notification.
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2. Definition — If not contrary to the matter or relevance, under this law —

(1) “The financing agency” means any micro credit organization or any
government or non-government or foreign organization offering loans or grants to
any micro credit organization.

(2) “Deposit,” means any deposit kept b ember or client of a micro credit
izati is refundz ) asis of demand or through

other means;

(3) “Depositor” means an he micro credit

organization accepts ar

(4) “Executive Vice President a > Executiv Vige President appointed
under clause 10;

(5) “Authority” mea credit e / authority established under clause
(6) “Constitution” mi call )
structure, aims and objgcti nd'difections for operatic g of any micro credit

organization;

(7) “Client” means any
organization;

(9) “Fund” means.the fun

(10) “Poor” mea_
identified to be poof ¢

»and any person

e

)

(12) “Managing Cound‘ fMeans manaﬁ céuncil of the mlcro credlt

JQW%W ﬁ'ﬁ“ 3 ﬁﬁ“ﬁﬂ@“fﬁéﬁ“

(15 ‘Person without resource” means a person whose daily income does not
exceed the fixed daily income and the market price of whose movable and

(11) “Resolved” mez I determined through rules;
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immovable assets is less than the market price of fixed area of land;
(16) “Rules” means rules formulated under this Act;

(17) “Landless” means the area of whose whole cultivable land is less than fixed
area of land,

(18) “Member” means the member of oard of directors;

ice under pre-determined
rrowed for a certain

(20) “Service Charge” mes
rate to be paid by the lea#
period from any micro

(c) The Voluntary Séci Welfar A encies (Re istration and Control)
Ordinance, 198 1. N Vi of '
(d) Samabaya S no 47 of 2001); or

(22) “Micro Credit” means loan 2 m..., d by micro credit organization
certified under this Act for pogzﬂﬁjey‘ n, € oyment generation and
facilitate a small entreprenetii=— :

|
3. Domination ofith

present, the reg

N OUIeH w‘i alid for the

|'| 2CoNa apler ! !
Establlshment of the Authorlty etc

@NM%@H R EAR T
Sy Rl g

those in possession and handover those, sign agreement and perform
other activities. It can sue using its name and be sued too.
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5. General Management — The matters and generation management and
administration of the Authority shall be entrusted upon a Board of Directors and
whatever power the Authority can apply and whatever activities the Board can
perform, the Board shall also apply those powers and perform those activities.

6. Formation of the Board of Dlrectors etc — (1) The Authority shall have a Board
of Directors comprising the following members: i.e. —

(a) Governor of Bangladesh B: K is position, who shall also be
the chairman of the Board of Dire

(b) Six government offigi p

(c) Executive Vice €
member-secretai

ed by the government;
, who shall also be the

(2) The nominatgdsmembersshall ge main intk eir posts for three

But there remains a g€ ' despite the expiry.of the three-year tenure

a member shall remaingn Hi ‘ il'hisihe cessor is appointed

addressed to the ¢ Jn I

.r..‘“i'

. .ﬂ

8. Meeting — (1) Sumct to other prov
shall fix its rules of busmess

ghe o ooty e 1

(3) The aalrman shall preside gver all the meeﬂgs of the Board

TSN IALIB NN L.
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9. Responsibilities and Activities of the Authority — The responsibilities and
activities of the Authority are as following, i.e. —

(a) Issue certificates for running micro credit organization to alleviate poverty
of the country’s poor people and their overall welfare. Cancellation of
certificate;

(b) Preserve, examine and analyze the data on establishment of micro credit
organization and their fi eld | sup

(c) Merge of micro credit organizatio .

(d) Take necessary steps for auditing of the accounts of the micro credit
organization at the re: st of the finAnéind -

(e) Send mfon'natnon e

10. Executive Vice Chaj he Authority shall have an Executive Vice
Chairman to be appoi government havin \ the status of a joint
secretary. ey

(2) The conditions e Exec Viee Chairman will be determined

by the government.

ve chief of the Authority and
of the Board of

(3) The Executive Vice
he will be responsible f
Directors and he will carry

Directors.
11. Officers-employees : r to perform properly its activities, the
Authority can appgint ber: s, experts and

employees and
of Directors.

Third Chapter
Financial matters of tr.,Authonty, etc

12. The fun Mﬂthonty (1)&!9 Authority shaﬂave a fund and it will

constitute w followmg types of fingnces —

FEAREHHIN N0 Y

) Amount realized as fine by the Authority from micro credit organizations;
(d) Finance received from any other sources by the Authority;
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(e) Annual fees paid by the micro credit organizations to the Authority;
(f) Grants received from any foreign government, agency or international
organizations with prior permission of the government.

(2) With the approval of the Board of Directors, all the money of the Authority
shall be deposited with any scheduled bank in the name of the Authority and
the fund shall be operated in a particular procedure.

(3) The money of the fund shall be s¢ rryout the activities to be
accomplished under this Act al ' objectives of the Authority
bear the cost of its developme

But the a condition in : theiroCMes, rules and rules and
regulations of the { i
shall have to be follow

Explanation — The t sAdle ba shall refer chedule Bank as
defined in Articl angladest 1k Order, 0. 127 of 1972).

it to the government

frame to be fixed

and it will point out an
1ment for the (coming)

13. Annual Budg
for its approval ,
by the government &

amount to be nee
fiscal.

14. Accounting and Augifi | The Autherity shall maintain its accounts
properly and prepare ar on :

(2) Auditor and Comptroller G 1.of B adesh, hereafter called as
Auditor General (in thi all-exam very year the accounts of the
Authority and ¢ a cop /ernment and the
Authority. '

apter
Certificate, etc

N LTI CTTEVE (LTt A

organizatlorqjhal run any micro credit program.

(2)uf icro_eredit.o jzati r‘ i e i icro, i
SRR
oaniaon IFhave'to's cation to the Authority for'a'certifieate

according to the provision of the clause 16 within six months after the
enforcement of this Act.
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(3) Whatever is laid down in sub-clause 91), until the Authority accept or reject
the application submitted under sub-clause 2, the applicant can continue its
activities.

16. Procedure of issuing certificate — (1) The person intending to set up micro
credit organization to run micro credit program will have to submit application to
the Authority in prescribed form and pro

(2) Under this clause the apla ant shall / certain amount of fee for
issuance of the certificate and enews /

(3) On receiving the apmder s’o Authonty shall verify
the information submi i i issue the certificate in
favor of the applicant i ified ti i ic procedure

Authority shall have r sef ite ) writin , out the reasons for
the decision within'a spgéificdinie @ndin due procedure giving the applicant

(5) If the application is géjectedunde -; ) (4), ggrieved person can
file an application to uthori [ | f the matter within thirty
(30) days of being apprised g me,dﬁ':g,s'.ig L andiin regard to such applications,
the order to be issued by thg Au”fhot:étq;/J a , 1 fi

bkl

nporary suspension of the
. the capital of the micro credit
sues shall be determined

certificate issued under this A
certificate, return of the certlflgate}ms]

organization, income feas;b!tﬂraﬁd-aﬂ
by rules.

17. Conditions of the certi -aﬁﬂi_y-' 113— :

(2) Any certificate | all ot be transferable,

completely to partiai

(3) While issuing the certificate under sub-clause (3) of clause 16, the Authority
can impose any conditiop=gonsistent with thig Act or rules framed under this Act

in the con uﬂ ﬂgw m 991 ition any time.
(4) If the condition is changed u sub-clause (3), every organization that

obtained the certificate shall be bmgnd to comply w gthe (changed) cumon

to pay the annual or any other fee to the Authority.
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Fifth Chapter
Matter relating to micro credit institution

19. Depositor Security Fund — (1) The Authority shall form and maintain a fund to
be called Depositor Security Fund in order to secure the depositors of the micro

credit institution.
’f/J//U will be maintained and run

20. Change of the constitution ) micr n can change, amend,
extend or scrap its co e Authority.

(2) The Fund to be constituted ur
following specific procedure..

21. Publishing list of institutior 1) The Authority’ II make public through a
government gazette aotification. I8! Cro cred it organizations providing

(2) Within 2 (two) of the.gkpin of the fiscal the Al ority shall supply the list of
micro credit institutiog 2d gertific ca tes un_ er this Act to Bangladesh Bank
and the government f 3__ ["-LJ ‘

il ¢ a7 L 1 i .
(3) The Authority sh alishithe informatien related to the suspension or
scrapping of certificates y oredit institutions in national or, if necessary, in
local dailies. nn;
. ;’* ghe F /)
22. Accounts and Budget mfgﬂm;edltra ituti
institutions shall maintain theu“ux;cuunts N pre:

ons — (1) All micro credit
T ed manner to be directed by

the Authority. o7 __..15, /A 2 2
(2) All micro credhus‘iﬁm ons sk anpual financial
description ahead ofth fiSt jor the next | ..L ‘! year and

y i

prepare their an it in prescribed

manner and submi @ copy m
(3) Each of the micro credlt institutions shall follow the directives to be issued by
the Authorlty from timé'tortime.

B SNSAR

financing a cy, each of the micro credit institutions, which obtained
certificates, s aII -

VEEREA SRR B EAR

) According to the demand of the financing agency —
(iYSubmit report to it within the time frame following the format to be
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prescribed by the financing agency;
(i) Cooperate for inspection of area and examination of any record or
document related to any loan or grant provided;

24. Authority and activities of micro credit institutions — (1) The main task of all

micro credit institutions shall be to run micro credit program under the conditions
laid down in this Act and provide related supports.

\ f the Act, each of the micro credit
1!2 as mentioned below. i.e.:-

m comfortable and self-
T —

(a) Provide loan suppert
reliant;
arrying out different

(e) Recelve loan @fgrant froni be ther sources for developing

(f) Invest the surp d Jif an Sec approved by the Authority;

(9) Receive sepiCe ciiarge for the credi icés in the rate to be determined
(h) ocial development-
embers of their
families
(3) Without the approval @ 10 > g credit institution shall
undertake any program or ent any. ‘ﬁ saction contrary to the provision or

objectives of this clause, run

; tign is declared
bankrupt the Banks (A >-0i-1957)shall b€ applicable for
the case. X ' ' 4 :

26. Shuttinngequegation — The Hig Division can order shutting of any
micro credit institution on the basis of a petition of the Authority if —

(a) Th
b) Th w gﬂ E"’q ﬂvzn of this Act.

(c) Thqus itution recelves punlshment or VIO atlng any

SRR

(2) The chief executive, appointed under the sub-clause (1), shall discharge
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responsibilities as the secretary of the Board of Directors of the concerned micro
credit institution.

(3) No paid official or employee of any micro credit institution shall be a member
of the general body or Board of Directors of the concerned micro credit
institution.

28 — Disqualification for being a me Board of Directors, chief executive,
etc of a micro credit institution — ( 2rsoni
or once was a bankrupt or was g
moral turpitude or for misapp
satisfied that the person had b . is'résponsibly for any of these
reasons, the person ¢ : main as chairman or

member, or chief ex: I\ ehief finance %ard of Directors of

any institution.

(2) Under this Act the of it f Dire s or chief executive or
any other person in ctly with the management any.micro credit
institution which was d g ed will not be able to be the chairman of the
Board of Directors oreF acufive or an 2r PO institution requiring
direct involvement T ar if prior appreval of the Authority.

han one micro credit

29. Removal of a member A irectors xecutive officer, etc of a
micro credit institute — (1); @ﬁonﬁ? b 165 satisfied that the chairman or
any member of the Board of Directors-or-t hief executive officer of a micro
credit institution is needed to b;éfggmg\(qd;_ | any harmful activity against
the clients and depositors of thé institution ¢ urin priate
management of the institution, the Authority. lime, can remove
iy memberof the £ ot Director: s or th schief executive

the chairman or any )t th
t, writing down

officer from their'pe

(2) Before issuing ag order under sub-clause (1), the pem& to be issued the
order, must be given reasonable scopes for show cause (for self-defense).

22£::?ﬂwmmi ST p e

(2) No amount will be spent from the' Reserved Furﬂwthout prior perwlon of

WANN DAL N AL

i ut the approval of the Authority.
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(2) Whatever may be laid down in sub-clause (1), No micro credit institution,
whose tax was exempted by the government or if it received any other financial
assistance from the government, can distribute any dividend.

32. Receipt of deposit — (1) No micro credit institution can receive any deposit
from anybody other than its members.

(2) If any such deposit is received fron

a member by the micro credit institution,
' he acknowledgement with proper
cases issuing receipts.

e Authority, shall use or
ed by the Authority.

(3) No micro credit institutiol
invest the deposit in an

(4) No approval can be (3) for investment of the deposit

in any head linked tgQ

person in the favor of a aicrgcreditins tion for receipt of any service from the
harge in favor of the micro credit institution shall get

the priority over al

34. Running of microg
of businesses — Whatever

‘ tion activities and run micro
credit program in their supj L Cettifi or this Act.

described below

(a) Running of micro credit program without certificate under this Act or
continue such m Or

: L
(b) Continuati f i i f certificate
oot et o | o T F L
(c) Deliberate presentation of false or misleading information in the
application seeking to obtaingthe certificate; 'y,
d),Failure ip-fulfilli f diti wor
R R A A
%) ect f the Authority;

Misuse of power with an objective to gain something directly or indirectly;
or
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(g) Creation of indiscipline in the functioning of the micro credit institution.

(2) If any person is convicted for offences under sub-clause (1), he/ she shall be
punishable with imprisonment not more than one year, or penalty not exceeding
Taka 5 (five) lakh, or both.

36. Imposition of administrative fine for non-cooperation — If any official or

employee of a micro credit institutio: ring any inspection, investigation or

audltlng under this Act, fails to submi ' ny account book, or document
! estigator or auditor, or if he

$'in questioning or provide

ovisions of this Act, the

(official, employee of the m
false information while beir

Authority, instead of taking-any-ott n unm after giving him/her
scopes of show cause, may ' amou t exceeding his/her 1
(one) month’s of salary, whieh can be ize - ugh deductlng his/her salary.
37. Authority of imposing*ad ' (1) If any person violates this Act
or any rule framed un@er iig purvi any under this Act or in
cases where administraiive ority in all those

matters, instead of filigg crimiga! €ases, i se fines up to an amount of
Taka 5 (five) lakh, eonsidéring the extent of the violatior Act or the offence
committed. R

shall issue a notice
her that he/ she may get

(2) In cases of imposing ac
upon the concerned vigla ;
freed from the liabilities thratigh ﬁlﬁg the ame unt pena ized as administrative
fine admitting his/ her offefice € me li

statement, if any, on the matt

TR
(3) The procedurﬁ)f issuing nﬂ'ucerﬂnde’r his A
rules.

2. pérson accused of
violation or offencelﬁ ioned ir y the full amount of fine as
pointed out in the notice admitting the violation or offence, ?)‘. apply for reducing
the amount of the penalty or seek acquittal denying the allegation in writing
providing necessary d Cﬂent or informatiofiLin his/ her defense

(5) If any I ndﬁ' mla ew
consideringithe app |cat|on shall, without any d . (:‘fj’nvey i s eC|S|on on the

matter to the applicant.

ISR WEA ) 2

(7) H any violator or offender does not pay the amount of administrative fine
imposed upon him under this Act or does not appear before the Authority despite

(4) After the issua
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being noticed within 30 (thirty) days, his/ her act shall be considered as an
offence under this Act.

38. Disposal of Administrative Fine and Financial Penalty — The amount of
money realized as fine under this Act or the rules under its purview shall be
deposited at the Fund.

39. Investigation in cases of suspicious acdtivities — If it appears before the

eve that @ rson is running micro credit
program defying any provision of ty rity or any official authorized
by the Authority —

(a) Can order him/ hei(suspect ﬁany information,

document, pape er_his control within the

are being run

40. Offences commitigll by gbripany, efc — If any offence.is committed by a

company or micro gredit institutior ler this Ac _ tor, manager,
secretary, partner, offi 1 employee g / linked to the said offence shall
be considered to havg Imi & offent less n prove that it was

: 73
Explanation — Under this clause =14~

'}.il:--!.i_.-! P s
gl =

(a) “Company” will mean
association, grouping
(b) “Director” in case
also mermltﬁsmf its Board of

41. No court shall gnts
without written co

purpose. ! Ii

42. Cognizance of offénge,and bail — The offences under this Act are non-

SRR NN, .

shall be applicable for investigation of the offence committed under this Act,

AT AL TR Y

Miscellaneous
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44. Measures to be taken in cases of organizations unable to pay liabilities — (1)
If any micro credit institution has reasons to doubt that it may not be able to pay
the liabilities of its clients or it is faced with a situation as a result of which may
force it to suspend the payments it owe to the clients, the concerned micro credit
institution shall apprise the mater to the Authority in writing.

(2) After being apprised of any matter
issue necessary directives to the

credit institution shall be obligated t
45. Submission of repoﬂ$

end of every year un

r sub-clause (1), the Authority shall
ro credit institution and the micro

/ectlves

hree months after the
hall submlt an annual
gar to the government

and the government sha rliament as soon as
possible.

46. Indemnity for aci jood faith = No legal pregeedings can be
drawn against the i JOr any.tnembefiof the Aut or any officer or
employee for their anyfaction done with ut L faith affect any person or if

there are possibilities

47. Authorization — The A bestow r/ authority, given to
it under this Act or any rulé framed under the purview of the Act, to the Executive
Vice Chairman or to a ifs f{n y's) offici loyees through orders in
writing. Zrld

48. Procedures to be followedfucis‘ﬂung_ orders, circulars, etc — The Authority
will follow orders, directives, C.l lars or-any:othel gal documents issued by
Bangladesh Bank for bankmg H’nd Frﬁanﬂ‘ al sector wr or formulating
any order, directive; Yo} ' ) his Act or rules
framed under its puvigws———————————————

49. The authority &Iﬂl vernment in plicatioh — If any
complication arise | Act, the

government may, throu h gazette notification, provide directives on what the
Authority should do gi nﬁlarlf ication or explahation of the provision or the rule.

L] nygm WA T

years follov.cﬂg the enactme the Act

R S

information provided, transfer of documents, security fund of depositors,
outstanding loan, facilities and responsibilities of members, joint financing,
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standard of service and other related matters shall be resolved through rules.

(2) Provisions of imprisonment, fine or both can be kept in the rule to be framed
under sub-clause (1), but the term of imprisonment and amount of penalty shall
not exceed the term and amount mentioned in this Act.

51. Authority for framing rules — (1) To fulfill the objectives of the Act, The
Authority can frame rules with prior ap s sval of the government and through
gazette notification.

ed below or any mater

(2) The rules can be framed on all the
= ut affecting the totality of

other those which were

the above mentlone X
(a) Reserved F/ jition and conditiens for its operation;

(b) Necessary conditions micro credit program by the micro credit
intuition;
(c) Conditions for i ; wit pital and cottage
industry; \

(d) Conditions ro credit intuition to
achieve the go edit intuition;
(e) Carrying out ag e certificate;

(f) Internal auditing
(g) Preservation of
(h) Descriptions, re or
(i) Limit of micro cre B
(j) Procedures to be followed for carrying out'programs in an efficient and

transparent manner; .o
(k) Controlling heads of ¢ xpenditure
(I) Rights and.responsibilities of m

(o) Quallflcatlon iter )
executive o rs of micro credit institutions;
(p) Provisioning agalnst loan sanctioned and writing off loans; and

(q) Inspection, inv tg:.tlon and auditingfof' micro credit organization.

Wel VBV A WEI'IT) 3

(3) The Aut?]rlty may, until the framing of rules under this clause, can carryout
its activities through general or spegial orders publ ﬂed in official gaz

AR A ek

52. Publication of English translation of this Act — After the introduction of this Act
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the government shall publish an authentic English Text of the Bengali version of
this Act.

But the condition remains that in case of any contradiction between the Bengali
and English versions, Bengali version shall take the precedence.

ATM Ataur Rahman
Secretary

Published by M Nur-Nabi(D

{ roller, Bangladesh
Government Press, Bai

ice, Tejgaon, Dhaka
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