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ABSTRACT

In develobed countriesy /the payment of débts and short term
loans by means of bills regcivable has now becoﬁe routine, But
in Thailand, bills receiwvable are not widely used due»ﬁo the lack
of faith in this kind of busiﬁess document, Obsolete laws and
regulations governing these bills here have discouraged people
from deaiing wiﬁh ihem and conseQuently their usefulness has been
ignored. In order to encourage people to make use of bills receiv—
able, the existing laws and regulations should be revived, be
example, the Interest Rate should be amended to make it compatible
with modern finance and monetary practices; so that people-ﬁill
have confidence in making use of bills receivable as they will have
’updatéd legal immunity and modernised convenience,

In buying bills receivable on discount from clients, commer-
ciel banks should ha&e sound regulatibns in valuihg the status of -
clientsé their securities and their soéial status in_casebof "Aval
Guarantee'", The amount of loans to be extendéd to_clients discoﬁnt-
ing their bills' receivable with commercial banks should depeéend on
the status of ciients'which will not contradict any existing regu-
lations or violate any existing laws that will meke the banks liable
to fines The banks must have efficient executives to make their
clients understend the banks! policy on accepting bills receivable.

Ip re~discounting bills receivable to fhe Bank of Thailand
'(B.O.T.), the banks should select only bills receivable from clients

whose businesses are acceptable by the B,0.T, and should also observe



strictly all the regulations of the B.O.T. FIn order to encourage
moré people to adopt bills receivable as a means of payment, the
B.0.T, may help by increasing the categdries of acceptable busi-
nesses so thét_the banks mey re-discount more bills receivable |
'~ which have accepted from their clients, ~As the practice of paying
with bills receivable catches on,'agriculture, industry and sube
sequently trade will be greatly boosted, achleving finally the goai
of the inventor of bill receivabie who invented this kind of busi-

ness document in order to facilitate trade.
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