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14.1

14.1

NARUIN .

s . s d a
faastnsladyINNgNUNTHANR (Default Clause)

Aeyaun A,

ARTICLE 1

Yt
The occurrence of ar e IIov@nstituta a default and material

breach of this Leas

(1) LESSEE 's failtrg ) ~.‘ Rent or other payment due
hereunder in the \.\ oo herein, no notice to LESSEE

required.

(2) LESSEE 's failuré to/gbsérve or f any of its other obligations hereunder

and its failure to cure-the-sa 1e v ,_:;_" 0) days after written notice thereof to

LESSEE. Ifslch fe ature can be curel;/and provided LESSEE shall
Y A

have commenged ~f|-,» en (10) days and proceeds

with all due d |gence dehbere@ speed and gd faith to cure such default,

LESS?WEWT’IW‘?WEIW?

14.1 Q:a ,;l ﬁﬁ ﬁa%p ﬁj’ ﬂnw ,l.] aevi ﬂn shalnp' ve to be untrue in

141

14.1

(4) LESSEE suspends or discontinues business or sells or otherwise disposes of

all or substantially all of its assets;

(5) if LESSEE shall consent to the appointment of a receiver, trustee or liquidator
of itself or of a substantial part of its assets or property, or shall admit in writing its

insolvency, or bankruptcy or its inability to pay its debts generally as they come



14.1

14.1

141

250

due, or shall make a general assignment for the benefit of creditors, or shall file a
petition in  bankruptcy, or a petition or an answer seeking reorganization in a
proceeding under bankruptcy law (as now or hereafter in effect), or an answer
admitting the material allegations of a petition field against LESSEE in any such
proCeedings, or shall by petition, answer or consent, seek relief under the
provisions of any other now existing or future bankruptcy or other similar law

provided for the reorganization or winding up of corporations, or an agreement

jurisdiction appgii f LESSEE, receiver, trustee of

its property, of any substantial

judgement © ¢ yppointme \ . tion shall remain in full force

undismissed, or Unvacated, for a'period of thirty (30) days after the
date of entry the

(7) Ifa petltlon agam@%! eeding under the Bankruptcy laws or
other insolvency laws (as now of hereafter in effec ) shall be filed, and any decree

€ undermissed or unstayed for aperiod of thirty (30) days after

such ﬁﬂms ?Iﬁ ?Tixﬂ ql-j:fljmon as filed or amended
shall ourt'as‘prop Enl ch approval shall not be

remain in fo

OV ORI WO RV /L a1

any court orders control of LESSEE or of any substantial part of its property and
such jurisdiction, custody or control shall remain in force unrelinquished,

unstayed or uncanceled for a period or thirty (30) days;

(8) Any insurance required hereunder it not in force and effect, no notice to

LESSEE required.
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14.1

14.2

14.3

14.4

251

(9) A default under any other agreement LEESSEE has with LESSOR or an affiliate
of LESSOR.

(10) A default under any sublease covering the Aircraft.

In the event of any such default, and while such default continues LESSOR, at its
option (in addition to such other rights and remedies Which LESSOR may have),
| # cels this Lease, LESSEE shall forthwith

‘&DR at any location designated by
e—

LESSOR and Lw i n@h cancellation, direct that the

Aircraft remain at operates without further flight by

LESSEE. LESSQ pall e \ on any premises where the
Aircraft may be lg€atgd ar T “ and to remove the Aircraft from
said premises wi }. ‘ e part of LESSOR. Cancellation
and/or repossessior 3l € LESSEE LESSEE 's obligations under

this Lease whic a4t may be thereafter due for the

other rights g antec

y LESSEE hereunder, lease

the repossesed Aircraft to any third party upoh uch terms and conditions as

[
LESS rﬂegj:ﬁlﬂ ﬁ ﬂom [ ,Intjfrom for the account of
LESSEE to ounts dueto'LES EJZvi herein. The total proceeds

L TSR g R aT: | I

reasonable attorney's fees and expenses, shall be applied to the total amount
due to LESSOR as provided herein, and LESSEE shall pay to LESSOR

immediately any deficiency.

LESSOR may at is election waive any default and its consequences and rescind
and annul such notice to LESSEE in writing to that effect, and thereupon the

respective rights of the parties shall be as they would have been if no default and
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14.6
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occurred and no such notice had been given. Notwithstanding the provision of
this Article, it is expressly understood and agreed by LESSEE that time is of the
essence with regard to LESSEE 's obligations of this Lease and that no waiver,
rescission or annulment shall extend to or affect any other or subsequent default

or impair any rights or remedies consequent thereon.

Each and every power and remedy hereby specifically given to LESSOR shall be

in addition to every ot

medy specifically so given or now or

hereafter existing atlaw or in equi h and every power and remedy any
J
be exercised fw : ‘wultaneously and as often and in

such order as jed ex| nt-By LESSOR. All such powers and
remedies shall . R\ Re R of one shall not be deemed a
waiver of the ri dha ) ) . No delay or omission of
‘ remedy and no renewal or
pair any such power or remedy

ault or an acquiescence therein. In

ﬁ d the an e'ﬁcluded in such judgement. On

the date on which the LESSOR shall become entitled to repossession of the

. ‘o @/ . o
Aerfﬂ lﬁﬂ?lawltﬁ ﬂl?rnﬁmrﬁ? provided, may declare
all sums and all performance due under ease, al due and payable and may

ON WGRIPEeU k) (1) e

LESSOR shall, in addition to all other rights as set forth herein, and all other rights
granted in law or in equity after a default by LESSEE hereunder and cancellation
by LESSOR of this Lease, have the right to lease the Aircraft to any third party
upon such terms and conditions as LESSOR may determine and apply and the

Basic rents received therefrom, less any expenses incurred in connection with
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such leasing for the account of LESSEE to any amounts due to LESSOR, as
provided herein. The total proceeds of such leases for the remaining term hereof,
to extent payment is actually received by LESSOR, less LESSOR 's reasonable
expenses incurred in connection therewith, including all reasonable attorney’s
fees, brokerage fees, restoration fees, sales expense, etc. shall be applied to the
total amount due to LESSOR and any surplus shall be paid to LESSEE or other

person acting on behalf of LE . Should the LESSOR sell the Aircraft during

ﬁs rom such sale shall be first applied to
‘ al set forth above, to any amounts

the remaining term her
the estimated val

due from LESSE

In the event ot E ereby appoint, LESSOR as its
attorney in fact e Yo 0 act, do or take any action with
I r authorize, including but not
limited to remeval Aircrait from LESS operating certificate. LESSEE
531731080 1EYM of Exhivit “E" attached hereto,
evidencing this authority-to"be held & SSOR until redelivery of the Aircraft to

LESSOR and LESSEEfSMl' ance with-all of the terms and Conditions of this

In the event ancellahon of this Lease by LESS@R following a

:Lt?iﬁ IV e 4| I o ——
agre is fi btain possession of the

U b ER (1) iala) (10T A

statutory requirement that LESSOR may have to post a bond or other security
with the court for LESSEE 's benefit so that a judicial order of attachment, arrest
or replevin can be issued against the Aircraft, or a mandatory injunction order

can be issued directing LESSEE to forthwith return the Aircraft to LESSOR.
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Atucun B.

18. DEFAULT.

Lessee shall be deemed to be in default hereunder if:

ny installment of rent herein reserved

or which Lessee shall be

\ (5) calendar days of the due

B. and perform any of the
and agreement herein
formed by Lessee, within fifteen
0 \\ from Lessor specifying the
ofault.
C. :-a.--e-‘;z-..; Premises

s ce's interest in the term

| nf d, stayed, discharged or
Estricke W y(30) days; L',I

E. Lessee shall declarg bankruptcy or be adjudged bankrupt or

ﬂ u E}:%r%l %_;lﬂﬁaﬂ%}fa'] ﬂta law, or enter into an

assignmentgfor the beneflmf creditors.

ARIAINTUURINYA Y

19. REMEDIES OF LESSOR.

If a default shall exist because of any reason set forth above, then, in addition to any and
all Rights and remedies allowed by law, Lessor may, at its option, with or without notice,
forthwith Terminate this Lease and Lessee’s right to possession of the Premises. Upon

such Termination:
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(A) Lessee shall surrender possession and vacate the Premises
immediately, And Lessor may enter into and repossess said Premises
with or without process of law and remove all persons and property
of Lessee therefrom and for the purpose of such entry and
repossession Lessee waives any notice to quit of any other notice

provided by law or otherwise given in connection therewith.

(B) Further, I have an immediate claim against

@ reserved, plus the costs of any

osts and reasonable attorney’s

Lessee fo

efault and it is necessary for

;_ ion with obtaining possession of said
:Eﬁe ----»e t of ‘@any covenant. Condition or
c inet hether through legal proceedings or
i Kgp:j ¢ tan ﬁ egal proceedings be prosecuted

egsee in the performance of

:7“

ereof shall not constitute or

deemed a waiver of any subsequent or other default. A delay on

rj ﬁ of its rights, powers or
ﬂ ﬂeﬁ ﬂﬂﬁ ﬂﬁﬁﬁﬁa waiver of such right,
|\ﬁi e_right§®and_ remedieg*éf Lessor under this

Q WFI i@ﬂﬁ ﬂ iﬂ mr]tar&lother rights and
remedies given to Lessor by law. The exercise by Lessor of any right

or remedy herein provided shall not impair Lessor’ s right to exercise

any other remedy provided by law.

(D) If, under the provisions of this Lease, any proceedings are taken by
Lessor and a compromise settlement should be made, either before

of after judgment, whereby Lessee shall be allowed to retain
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possession of said Premises, this Lease shall not merge in such
judgment, if any and such proceedings or agreement shall not
operate to terminate this Lease or be held to constitute a waiver of

any of the covenants, conditions and agreements herein nor shall

operate as a waiver of the Lease itself.

AU INENTNEINS
ARIAIN TN TN
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