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wan1saunillan1n33 2SLS uar 2SLS Tauld Logarithmic Transformation

—Estimation Method | Linear 2SLS - Log
Variable \\\\\s\\\‘[ '
- -
sunsh 1 Tlt
o -3038.23 -21.6025
(-2.17321) (1.05795)
Qlt- -0,343551 -0.05785
(2/94677) (~0.075386)
Ex 496,283 0.231288
. (0.750437) (1.11828)
Q.
CVR 2.60317 2.34696
/ (1.89066) (1.17529)
'ART, 15,9223 3.55382
(2.3738D (1.19241)
2
R .6301 -.3060
D.W. 1.9305 1.6626 -
F 4,68387 ~0.64439
(4, 11)
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stimation Method Linear 2SLS Log
Variable
—~
aun1si 2 ALHlt )
C 454 3464 6.70967
- (6.24106) - (37.1748)
CVR =0.157429 -0,0919137
(=1.59513)" (-0.858994)
EX, . £170. 420 ~0.0116358
Q. (2.4789) (-0.605710) .
ARTM, 482,891 0.001853
H2.16426) (.006979)
% 0.7201 .5484
D.W. 21941 1. 4406
'F(3, 12) 10.2913 4.85675
sun1sdl 3 ARTMlt ’
. C ~0.342819 =4,7.5698%
(-~1.08142) (-0.763581) .
NCLit 00712644 <0, 337035
(0.989716) (~0.141458)
R 0 -02000133 0.631579
(£1001635) (0.243726)
ALH, .0011305 " 6.60063
(2.02103) (0.983457)
R? 6234 -0.4410
D.W. 1.5807 - 1.5411
F 6.62191 -1.22406

(3, 12)
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Stimation Method Linear 2SLS Log
Variable
aun1sil 4 T,.
T C 1845, 89 0.799795
(2.06458). (0.264983)
Q. 0.944874 2.54519
(3.57656) (2.69453)
EX, . £4169.89 -0.146724
e (3.13012) (-2.89077)
CVR -6.48815 -1.90351
(=2.14031) (-1.63682)
ART, -11.9685 -0.866028
(2.15798) (-1.46574)
R .9450 .9253
_D.W. 1.3945 1.4378
Fla, 11) 47,2771 34f°751
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Linear 2SLS

F(3,12)

2 Estimation Method Log
Van'.ab le \\
aums? 5 | ALHZt
C 1964 .86 8.47005
(14 50390) (16.4978)
CVR ~2.28782 -0.832561
(+1.73756)~ (~1.05493)
EX, "3513.517 0.002864
Q. (=1.97547) (0.0237236)
ARTMZ : -4464.,26 -1.13474 -
t
(-1405431) (-0.35235).
r2 L7118 7341
D.W. ° 2.3715 .7784
F3, 12) 9.87967 11.0431
aynﬁsﬁ 6 ARTM,
C 0.259861 11.8770
(2.97364) (1.94842)
F NCL2t . 0.696698 1. 85190
: (0. 831410) 1(2.05462)
2t -0.000168. -1.61223
(~1£59 3%1) (2. £3382)
ALH, 0.0005666 0.150172
(0.553867) (0.831165)
R .7535 6451
D.W. 2.4229 2.6178
12,2271 7.27056
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stimatien Method Linear 2SLS Log
Variable ~
aunﬁjﬁ 7 T3t
c 3798,33 153.786
(1.1°9906) (0.31029 3)
Q. 0.0354111 -2.18717
(0-713262) (0.213860)
EX, 1373.76 -0.390273
Qe (0.990773) " (~0.124310)
CVR =2.38078 ~0.123649
(0,919836) (-0.064812)
ART, =237 1A -25.4774
(=1.15316) (~0.301962)
R 64,6174 -
D.W. 1.7213 1.3491
F ~2.26045 —2.71467

(4, 11)
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‘stimation Mathod Li near 2SLS Log
Variable
aunﬂsﬁ .8 Q}H3t
c 1581.15 ' 4.93653
(2.55717) © (27.0556)
CVR -0. 38645+ -0.020726
(-9.457812)" (-0.124726)
EX,. 117.664 0.020345
' /(0463864) (0.434391)
Q3¢ 1\
ARTM, ~4083.06 ~1.06317
: (~1.81907 (-2.23543)
R? 09,9386 .9592
D.W. 1.1538 1.5049
Fs, 12) 61,1205 94,0059
aun1s 9» AR.TM3t
C 0.400221 “3.47173
(13.7011) (<0.696730)
NCL3t 10.162179 -0.176831
(0.524231). (-0.801086)
), ~0.000006 -0.164092
(-0.088994) (-0.469971)
CALH -0,000306 0.464162
[ (~8.37619) (0.553123)
R? .9744 .8260
D.W. 1.3906 2.3516
152.455 18.9873
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Estimation Method Linear 2SLS Log
Variable
aun31 10 T 4t
c 7024117 7.45350
(1.39878) (1.45718)]
Q. 0.074918~ 0.980128
(2.84095) (2.81747)
§§4t_ 55.9098 .0.118599
4t (0. 366072) (2.93154)
CVR -07912006 -0.403365
(~1.89157) (-2.07199)
ART, =3.80430 - -1.54455
| (~1.49538) (-1.95351)
R 1142 4597
D.W. 2.,0568 2.3379
Fa, 11 -354591. 2.33958




X ] -
ATTIHUIN (FAB)

ond

" Estimation Method Linear 2SLS Log
| Variable . 3
sun1sfl 11 ALH,
c -99.9436 - 5.66406
(0. 105830) (23.1855)
CVR V.23%05 0.136004
(1.01008) (0.793682)
EX 226,081 ~0.0156195
s (0.814276) (~1.08567)
Qe
ARTM, 1369, 33 .0261935
(0.589265) (.0524634)
R? ,4063 .7828
D.W. 1.8737 1.5910
F3, 12) 2.73746 14.4148
aunwsﬁ }2 ARTM4t |
c 1.01276 ~15.7723
(5.55726) (5.42416)
NCL4t -1.16148 - <0.377314
(-0.559678) (~0.576489)
T, -0.000128 0,050919
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Linear ZSLS

(4,11)

stimation Method Log
Variable
: Cod
sunsy 13 T5t
C =859, 865 79.5602
(~2.59231)_ (1.04246)
Q5£ 0.290518 3.85389
(1.28053) (1.18401)
EX, 132,816 4.66859
Q. (04 736472) (1.22898)
CVR 1.42617 ~9.12169
(3:42617) (-1.00725)
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, " (2.90844) (~1.01735)
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Estimation Method Linear 2SLS Log {
Variable )
aunsfl 14 ALH
C 620,135 7.51356
(5/33616) (33.0806)
CVR -0.5765%.1 -0.116615
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