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J. A. SMITHFIELD

Income Adjustment Account
For the Year Ended 30th June, 1976

1675 ) 1976
25261 Cash Surplus from Farming . .. ... ... . 24894
4 Non Cash Adjustments .
Increzse in Livestock for the vear at
net curreny values

3IX09 Sheep......s. —_—
= Cattle ...... . 4920  +920
Incresse in Produce carried over to
net ear
= Wool sl IS AT S WIR S g e 660
£oy Wheat 50
— Grass Seed 103 &13 5733
29070 30627
Less:  Non Cash Adjust
Decrease in Livestock o
8304
4050
1365
13719 4361
15351 Net Farming Profit. 4 & o 26266
paEELotE Add:
W00 % 75 B Othes s
48
450 - Directors Fegh® ..
(20)  less: Commission, etc. . .
NTR 946
16229 Net Income Bolon Taxati - y 27212
2666  Less: Provisionifo 3221
3 Tax Paid Incen . - :
$13563 Appropri §23991
13563 Tax Paid Incom
Less: Private Dra
5100 % Personal Ex| ]
2300 ] 1
148 !

200 q i '4mi.iy)

QWﬁﬂﬁﬂ?fMﬁWﬂﬂﬂiﬂﬂ

m\ must be read subject to the Accountants’ Statement which appears
lt the fool of the accompany:ng Balance Sheet.

63

M1 Athal W. Mann, Management Aecouting For New Zealand, (The New

Zealand of Accountants. 1977), Page 63.
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Y
o ~ J. A. SMITHFIELD f
Balance Sheet As At 30th June, 1976
1975 - : 1976 1975 -
Current Liabilities: . ' ' d Current Assets:
6934 “SundriCrediors s . .o e i e, 2296 A.B.C. Banking Group Limited
Lt BB o T TR S e . I T S 600 8003 Current Account ........... ... . 218
2896 ) 584 Savings account 138
Provision for Taxation Due .............. ... ' 3221 6900  Sundry Debtors.................. 3234
1000 Less: Provisional Payments ... 2666 555 — Income Equalisation Deposit .. ... Sesiassais 15000
8534 1855
' 5 e A Uvutock At est
Fixed Term Liabilities: o (At estimated net current value)
Hire purchase account ......... Ao vl s, e didand a0 SASCISE R L P TR 268-7:3
Less: Charges in advance ................... : — . - ; THeieseanesis et 28970
(Repayable in monthly instalients of $434 :
4572 finally due 20th June, 1977) ............... 65813
. s ; e . on Hand (At estimated realisable value))
~ Long Term Liabilities: s o iy | TRRRA LR e R Y 900
& e R il . 1 s v Sl 0 613101813
Finance Corporation ; : —_—— o
Due 20th August 1985 @ 8% .............. L 67325
Less: Repalddunn; yar, .......... «
Loan — A. R. Smithfield : Property
5000 Due Ist July, 195 @ 10%................. overnment valuation) %
N B 543.6 hectares ..............c.... 300000
_ B s F i b % Development costs : 5
18106 Totai Liabilities.................... R R 5 ; Ao e ~ (since last Government valnauon) 9500
- 309500
Buildings (as per Schedule)................ 3 43255
352755
Plant and Vehicles (as per Schedule)....... 3 17380
‘ 370135
ssets Weos i
Capltal Account: - "(as per Schedule) ............. ek 5842
‘ o .
Caphtal Introduced ............ By 0000 | T— 2850 Life A urance (as per Schedule) ............ 3000
! Add: Cash Introduced this year . ; ¥ ]
b oas GIRY D R TR e : .
! Less: Gift Smithfield Family Trus
(Life Premium)............ §..!
150000 ISOISO
Assets Revaluation R
Livestock Revaluatio:
Add: lncrease in leesl
alues this year
Sbeep .................... 10749
Cattles ... 3475 14224
22224 36448
122810 Write-up of Freehold Property............ 122810 p-
— 159258
Retained Earnings ........................... 118162
118162 Add: Retention for 1976.................. 14535 132697
. 413196 Total Gagltad.: S v i T 442108
$431302 : $464883 $431302 $1648%3
L 4

3
nu1: Athal W. Mann, Management Accounting For New Zealand, (The New

Zealand of Accountants. 1977), Page 74-75.
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Income statement for the Dunn farm, 1972

Total
Item . Operator Landlord farm
INCOME MEASURES
Cash Income
Hog sales (5.5) = $30,809 il $30,809
Cattle sales 23,130 e 23,130
Feed crop sales : 202
Nonfeed crop sales s 2,810
Value of crop-share rent $2,426 2,426
Cash rent 2,000 o
Government payments 337 2,778
Miscellaneous receipts 0 370.
$4.763 $62.520
Noncash Income -
Inventory increase: -
Crops, feed, and supphes $ 3,494
Livestock (4.3) ; i . 775
Value of farm products used i i B 320
g § 00 S 4,589
Cash income $4,763 $62,520
Plus noncash income {e 4,589
$4,763 $67,109
Cash Expenses
Operating:
Hired labor (5.8) $ 4,293
Livestock expense i 1,182
Crop expense (5.7) $ 125 2,101
Fertilizer, lime (5.7) 400 2,967
Fuel, lubricants ] 1,168
Machine and eqmpmem repair " e 1,464
Buildings and improvements repair P8 54 60 414
Machine hire e --‘,,r/ o 3 S - 1,682
Utilities (farm share F i 232
Miscella expens . r—— f il 247
i - 415 e - $ 585 : $15,745
Feed purchases . "~ 9,871
Livestock purchases ! ; : 12,880
Fixed: F; — o
Taxes - 1.584 $ 29/ 1,881
Insurance 534 387
Interest (3.4 3,708
Rent i
350 $ 5,971
845 032 S 9&1 $4%,967
Noncash Expenses

Bwﬂa\mmumawmaﬂ v

Inventory decrease:

Crops, feed, supplies - - ' 0
Livestock 0 A 0
$ 4,611 $ 245 S 4,856

Total Business Debits
Cash expenses $45,082 $ 935 $48,967
Plus noncash expenses 4,611 245 4,856
$49,643 $1,180 $48,823

fm'l: Sydmey C. James, Everatt Stomegerge, Farm Accounting and Business

Analysis, (The Iowa State University Press. 1977), Page 78-79.
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(continued)
Total
Iiem Operator Landlord farm
GROSS RETURN MEASURES
Gross Profit
Total business credits $64,346 $4,763 $67,108
AMinus:
Inventory decrease: .
Crops, feed, and supplies 0 - B 0
Livestock 0 wusf 0
Livestock purchases 12,880 el 12,880
Feed purchases (5.6) 9,371

NET RETURN MEASURES
Net Farm Income

Total business credits
AMinus total business debits

N-t Farm Cash-flow Income
T2l cash income

Almus otal cash expenses

e Plus:
K New loans

Unpaid accounts adjustme

Interest adjustment:
. (accrual-cash)(3.4)

Minus:
Purchases (cash paid down
machinery and equipment
buildings and improvements
Principal pavments on loans

i

AUEININTNYINS
ARIANTAUUMINGIAY
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w . & - -
ﬂ'lﬂﬂ'l“ﬂﬁ‘..ﬁ'lﬂ'l‘ﬂlTﬂ“ﬂ“T” l“‘“"!ﬂ 1%k 1ik]
{ 641 )
TABLE 4.5. Nct worth statement for th ngfarm, 1972
Asscts Liabilities Beginning Ending
Current: T AT Short-term:
Cash Tt S, B Feed bills (3.3) S 574 miS R 476
Life insurance (cash S — ' ,,# tle note (3.1) 8,000 12,000
value) e A i terest. accrued P, 25
Savings bond e : ‘unpaid (3.4) s - 2,452
. Feed (4.2)" : §70956 §149%
i ; Nonfecd crops and su £ 2 1
™ plies diate: ;
Feeder hogs (4.3) Suto o loan (farm sllan:)s 1 057 S5 518 i
: Feeder cattle _ 2,300 1
acior i 8,000 :
\\ bin ¢ 1,000
Working: $ 1,087 $ 6,818
Machinery and e SRR |
ment : : 0
-~ Gils4.3) L e ~$.8,000 |
Sows . (4.3) armi morlgage (3 2) 48,038 _47.200
Portable buildings $ 52,038 $ 50,200 !
d Toal Liabilities $.64031  $ 71946
Fixed: - Net Worth 5105 146 £106,963
Farmland at $420. A (4.1 Change in Net Worth SS 817
Buildings and im- ;
provements.
i
Total Assets O% [ = Bﬁ.m‘i“! Ending !
Landlord Asscis. Béni . : d
Totz] Assets Man: et Tapital ratio 2.6 2.5
Change in Total Assets . W capital ratio 4.5 3.1 i
Managed $11.732 t capital ratio 38wt 3.1 i
L ! *Numbers in arem‘cﬁndxcalc form num ere figures are developed
) NI

na: Svdn C. James, Everatt Stonege'éze, Farm Ac@ntinwd Business

R V) 0 5 A 194 LG
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