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SINGAPORE DECLARATION OF 1992

1 We, the Heads of State and Government of ASEAN, are encouraged by the
achievements of ASEAN in the last twenty-five years, and aré convinced that ASEAN
cooperation remains vital to the well-being of our people.

2 Having reviewed the profound international political and economic changes that
have occurred since the end of the Cold M} considered their implications for

ASEAN, we declare that: ’7/)
é p-ohncﬂl and economic

—  ASEAN shall move towafdis. :gh¢r
cooperation [0 Secure fegiens

= ASEAN shall cnnstandy yitpuard s < w: interests in response
to the formation o i fowartal econemic®groupings among the
/ ar—thre "w\-‘!\*-‘ ~ pmotion of an open

P2k, \-«- omic cooperation in
—  ASEAN shall seek ay

cooperation in se \\ -‘

~  ASEAN shall forge a closerjfelationship BaSed on'friendship and cooperation
with the Indochinese countrigs: followir séttlement on Cambodia.

international economic
the region;

tes in new areas of

; o o ™
Political and Security S,
0z A J
3 Intheﬁeldofpoimcaiagsecur y ‘cooperation, we ha agreﬂ:lﬂla[.

— ASEAN welco coun to the Treaty
of Amity an Mﬂ %ﬂc a common
E'arnewcrk fi onal e e of Southeast

- mawmaam @mumamma Bk Trear

through such means as an appropriate Resolution. This will signify
ASEAN's commitment to the centrality of the UN role in the maintenance
of intemnational peace and security as well as promoting cooperation for socio-
economic development;
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—~  ASEAN could use established fora to promote external dialogues on enhancing
security in the region as well as intra-ASEAN dialogues on ASEAN security
cooperation (such as the regional security seminars held in Manila and
Bangkok in 1991, and the workshops on the South China 5Sea held in Bali
in 1990 and Bandung in 1991), taking full cognizance of the Declaration of
ASEAN Concord. To enhance this effort, ASEAN should intensify its external
dialogues in political and security matters by using the ASEAN Post-Ministerial
Conferences (PMC);

—  ASEAN has made major st fding cooperative ties with states of the
Asia -Pacific region 3 ‘~ ﬁ'-L Ut ot _accord them a high priority;
_J

- sace, Freedom and Neutrality
A pn Free Zone (SEANWFZ) in
gfeaccount changing circumstances;

—  ASEAN will see
(ZOPFAN) and a8
consultation with fgi

ations and the international
on of the Peace Agreements
5 the Cambodian Supreme
naral to despatch UNTAC
no pentum of the peace process
he signing of the Paris Peace
bodia to implement seriously
15 essential to a genuine and

—  ASEAN will clo
community in ensg
signed in Paris J
National Council ig
as early as possil
and to implcmnt
Agreement. ASEA
the process of natio
lasting peace in Ca

-  ASEANwill pl Partin intert grammes for the reconstruction

of Vietnam, laps and Cambodia

-v.-— X
4 Conscious of the ce , M the post-Cold War world,

we agree that:
- The pr ns Security Council
should f r ?romouon of a more
equumb l.ernaucn pcl:u eoonomnc order, and lor the democratisation

of the Unm.:d Nations' decﬁuon—makmgﬁmcesscs in guder to make the

FRITATURRRTINEIQ

~  ASEAN will participate actively in efforts to ensure that the United Nations
is a key instrument for maintaining international peace and security; and

—  ASEAN will encourage all cfTorts to strengthen the United Nations, including
its role and capabilities in pcacekceping and peacemaking, in accordance
with the United Nations Charer.
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Directions in ASEAN Economic Cooperation
5 In the field of economic cooperation, we have agreed that:

— To further accelerate joint efforts in enhancing intra-ASEAN economic
cooperation, ASEAN shall adopt appropriate new economic measures as
conained in the Framework Agreement on Enhancing ASEAN Economic
Cooperation directed towa suslaining ASEAN economic growth and

oSS » the stability and prosperity of the region;

I I ASEMN rCe Trade Area using the Common
Effective PreferéfitiabTari(f (GEPT SeHEme as the main mechanism within a
time frame of i i jaguary 1993 with the ultimate effective

tariffs ranging 010, 3%. ASE N me: ber states have identified the
following fift 2@l DEOF products. to ke uded in the CEPT Scheme for
accelerated tarif Hghifns: \ \

-
-
-
= Ccerami A e e
= gems and \
- Copper cadthodes m

* electronics

* Wwooden and rattan fumiture o, _

- sseafhdl Sl B AAEL L2 snd complementary
by adopting new and innovative measures, as well as strengthening existing
arrangements \51 ﬁE%N fﬁ? ﬁﬁﬁ Wnﬁﬁnﬁﬁu of industrial

-  AsEaN shall strengthen and develop further cooperation in the field of capital
markets, and shall encourage and facilitate free movement of capital and other

financial resources;

-~  ASEAN shall further enhance regional cooperation to provide safe, efficient
and innovative transportation and communications infrastructure network; °



ASEAN shall also continue to improve and develop the intra-country postal
and telecommunications system to provide cost-effective, high quality and
customer-oriented services;

ASEAN shall adopt joint efforts to strengthen trade promotion and negotiations
on ASEAN agricultural products in order to enhance ASEAN's competitive
posture, and to sustain the expansion of ASEAN agricultural exports in the
international markets;

ASEAN acknowledges uy : ngements among themselves, or
between ASEAN membBegstates s N economies could complement

ASEAN recognises the®lnDoriance of ‘stiengthening and/or establishing
cooperation with / 5” : l"\ﬂ}&?‘ al economic organisations,
as well as Asia-Paéiliof f- 16 i y\:\s{‘:‘:‘k (APEC) and an East Asia
Economic Caucd® (. ¥ -if; regdl t vb\ SEAN antaches importance
to APEC's funda of Jot JF é L ST \- ‘;\-‘_‘ growth and dynamism of
the Asia-Pacificfegi@n MNith Tespecp o \ BE, ASEAN recognises that
consultations on isgliesiof . OIVCONCE! \\ g East Asian economies, as
and when the need agiSes, c ¥ f =xpa ding cooperation among
the region's economies n'elap open and free global trading

system;

non-tariff and non-border areas of
cooperation to complesicnt’ ation in increasing regional trade
and investmeniyAS ApFT3 tion in these areas with
a view to mz ; r neatens—to- “-"'"*':'E' AN Summit;

Further, recognising the Tm;

ASEAN shall coritinue wit \ orts iflthe promotion of tourism,
particularly in miking the Visit ASEAN Year 1992 a success;

‘o v/ |
b LT 4 b e
such as I u résource development;

il aah ‘l. ‘ ive actipg in tional and
ﬁ:ﬁia ﬁgﬁﬁm Iﬁ i t ﬂﬁa nd regional
groupings. ASEAN shall also continue to enhance relations with its dialogue |

partners and other producing/consuming countries towards the advancement
of the commodity sector in the region and in addressing international

commodity issues; |

ASEAN reconises that sustained economic growth require considerable inputs |
of energy. As member states continue to industrialise and strengthen their
industrial base, ASEAN shall focus and strengthen cooperation in energy |

security, conservation and the search for alternative fuels; I
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Review of AS.

6 In reviewing ASEAN's &

ASE TR AR 7)2) 1 8

ASEAN recognises the complementarity of trade and investment opportunities
and therefore encourages, among others, increased cooperation and exchanges
among the ASEAN private sectors, and the consideration of appropriate
policies for greater intra-ASEAN investments;

ASEAN shall continue to uphold the principles of free and open trade
embodied in the General Agreement on Tariffs and Trade (GATT), and work
towards maintaining and strengthening an open multilateral trading system:
ASEAN shall work collectively

the key concems ai -
pragmatic and realistic a
December 1991 3

that the Uruguay Round addresses
2 ASEAN economies,and adopt a
igg the Draft Final Text as at 20
»mpleting negotiations; and

agriculture angs@t!

ASEAN strongly urg ,/ jading cotm to settle their differences on
towards an early g !

rdépendent world, should intensify
gli€ partners, namely Australia, Canada,
the European Co ublic of Korea, New Zealand and
the United Stages n consult feiationships with interested.
non-Dialog c:-—w #3tions; and }

S

ASEAN, as pan of gn
cooperative relationships

While ASEAN's At SHIps ﬁﬂ'@ze Dialogue partners have
made significamt progress, ASEAN should strengthen existing dialogue.

mechanisms and develop new onefvhere n for the enhancement’
of mrﬂ;ﬁﬁww ﬁ%@i'& major economic
partne | " |

M '

7 In the field of functional cooperation, we have agreed that:

The ASEAN member countries shall continue to enhance awareness of ASEAN '
among the people in the region through the expansion of ASEAN Studics as;
part of Southeast Asian Studies in the school and university curricula and the.
introduction of ASEAN student exchange programmes at the secondary and!
tertiary levels of education;
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ASEAN should help hasten the development of a regional identity and
solidarity, and promote human resource development by considering ways
to further strengthen the existing network of the leading universities and
institutions of higher learning in the ASEAN region with a view to ultimately
establishing an ASEAN University based on this expanded network:

ASEAN functional cooperation shall be designed for a wider involvement and
increased participation by wo : -..-\ { Hckly elopment of the ASEAN countries
in order to meet their needs.ar ! Qis cooperation shall also extend

14 ASPIrAUcH
to the development of -;‘;:%&*:\f*w( ’t full potential;

The ASEAN member tounu s shill coméiaue fo play an active part in
protecting the envir®fme f /fi Fioy g 16 _coOperate in promoting the
principle of sustaingbl€ defeifiment and integrating it into all aspects of
development; ‘

ASEAN member co ance environmental
cooperation, particuldrly Trafsbolundar; ition, natural disasters,
forest fires and in addgessing the ac b Opice Ber campaign;

sélves 1o assist developing
nancial resources as well
pentally sound technology on

The developed countrigs
countries by providingfthgl W
as the transfer Of. and A« -.-"F}#.-

concessional and preferentidlstenms

The developed co an international
environment sup 3GV O STORCmIC ZroWih and _\1'- pment;
] A
) e J 1ts geflected in the outcome
nference on Environment ard Development in 1992

ASEAN looks fo
of the United Nation:
at Rio de Janeiro;

oo ANE RTINS e v

development, ASEAN shall encouiagc the exchange of information among

NGOs_in_the region aﬁ %i

[ -H\ t;
ASEAN $hall intensify its cooperation in overcoming the serious problem of
drug abuse and illicit drug trafficking at the national, regional and international
levels: and -

ASEAN shall make a coordinated effort in curbing the spread of AIDS by
exchanging information on AIDS, paricularly in the formulation and
implementation of policics and programmes against the deadly disease.

kg b ialo )

17y



Restructuring of ASEAN Institution

8 To strengthen ASEAN, we have agreed that:

171

= ASEAN Heads of Government shall meet formally every three years with

informal mectings in between;

— The ASEAN organizati s - e.spemally the ASEAN Secretariat, shall

be streamlined andistrengthetsffat® more resources;

Teliriat shall be redesignated as the
ged mandate 1o initiate, advise,

pointed on merit.and accorded

Se . be appointed on the principle
* §HOLE S¥siem o ensure representation

- 'Ihcﬁvep' ASE ANSBES D *\ ittees be dissolved and the Senior

Economic Dt‘f‘

be" tasked to handle all aspects of

= A ministerial ncil b i pervise, coordinate and

review the|

ﬂ‘lJEI’J‘VIEWIﬁWEI'm‘i
Q“mﬁNﬂ‘iflJ AN Y

i A on the Common Effective
Preferential™raziff | _ ,J Free Trade Area (AFTA).
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DONE in Singapore, on the 28th day of January, 1992.

: A
For Brunei Darussalam: w B

HAJT HASSANAL BOLKIAH
Sultan of Brunei Darussalam

lllll

s U ANENT

of Singapore: ¢ o ...,--—nui
AN TUURIFITTAL

For the Kingdom of Thailand: ; :

ANAND PANYARACHUN
Prime Minister
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FRAMEWORK AGREEMENT ON ENHANCING
ASEAN ECONOMIC COOPERATION

The Sultan of Brunei Darussalam, the President of the Republic of Indonesia,
the Prime Minister of Malaysia, the Fre:udcn: of the Republic of the Philippines, the
Prime Minister of the Republic of ¢ ore and the Prime Minister of the Kingdom

of Thailand:

the Dcclarauan of J’&S : ‘-‘n-.,_ cordgof - jary 1976, the Treaty of Amity and
Cooperation 1n Southeastasi S 24 § arysifloathe 1977 Accord of Kuala Lumpur

DESIRING tggn i intrat ASEAN ect 1._‘- ic cooperation to sustain the
economic growth afid de¥ ant ‘afall fates which are essential to the
stability and prosperi]

. e - *_\.. iples of the General Agreement
on Tariffs and Trade®hcf€ig clen 0% IT™);

RECOGNISING 138 i and 3 ' arilf Barriers are impediments to intra-
ASEAN trade and inves 5 flosls, an exis ng commitments [0 remove me.sel
trade barriers could be exten! mprove |

NOTING {he llater pade by Member States in recent
years to liberalise g'___—_"""'_:( e importance of extending
such policies to i wetl the comparative advantages
and complementari j of their'ee . 1l

NISING that Member States having dilferent economic interests, could

bencfi from t!uﬁwq Rangadas WE ) 7) ‘j

IGUS of the rapickand pcrva.swc changes in nmrnzuona] political
and yielded thereof,
whmﬁw 3?’ ﬂ EAN economic
co0

MINDFUL of the nced to extend the spirit of [riendship and cooperation
among Member States wo other regional ecconomies, as well as those outside the region
which contribute to the overall cconomic development of Mcmber States;

RECOGNISING further the importance of enhancing other fields of economic
cooperation such as in science and technology, agriculture, financial services and
Lourism;



HAVE AGREED AS FOLLOWS:

Article 1: Princigles

1 Member States shall endeavour to strengthen their economic cooperation through
an ourward-looking auitude so that their cooperation contributes o the promotion of
global trade liberalisation.

zof mutual benefit in the implementation
EAN economic cooperation.

el [ & L
@N economic arrangemenits.

SCOAQMIG, arrangements, (Wo Or more
%  are not ready to implement

\‘"‘"ﬂ

2  Member States shall abide by the
of measures of initiatives aimed &

3 All Member States shill

Member States may procee
these arrangements.

A, Cooperation in Traq

1 All Member States agre ik in the ASEAN Free Trade Arca
(AFTA) within 15 years. A finis uneil will be set up to supervise,
coordinate and review the impl the AFTA.

2 The Common Effegti S€heme shall be the main
mechanism for the AFTA_E: '1,--'i-t-','Tﬂ‘-f—-“"*f“‘f-‘“—“’-"=“-'“} BEFT Scheme, the ASEAN

Preferential Trading 2 !"}'}: :Shinism to be agreed upon,
may be used. l[ I

3 Member States shall retiuce or eliminateypon-tariff barricrs between and among
each other on :ﬂ -f Soft bf) fir6dulds ﬁm agreed upon under
existing arrang Lﬁ.’l y e q gerfients! deisin this Agreement,

o R R A

B.  Cooperation in Industry, Minerals and Energy

1 Member States agree o increase investments, industrial linkages and
complementarity by adopting new and innovative measures, as well as strengthening
existing arrangements in ASEAN,
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2  Member States shall provide flexibility for new forms of industrial cooperation.
ASEAN shall strengthen cooperation in the development of the minerals sector.

3  Member States shall enhance cooperation in the field of energy, including energy
planning, exchange of information, transfer of technology, research and development,
manpower Lraining, conservation and cfficiency, and the exploration, production and
supply of energy resources.

C Cooperation in Finance and Banking

1 Member States shall strengthig
in the field of capital marke 5
in this area.

er ASEAN economic cooperation
easures o increase cooperation

2 Member States shall encg movement of capital and other
financial resources, includ galis of ASEAN currencies in
trade and investments, talafg iftg - heir respeetive national laws, monetary
controls and developmefl g :

D. Cooperation in Fge€

1 Member States agreeto _ =pie]
production and promotio agria pn‘ or ensuring food security and

2 Member States agree to_cnilan: e inl cooperation to befter manage,

conserve, develop a ?i,hj,;
»’(‘.

e

E. Cooperation in Transpo

Member States agree t6 farther enhance gegional cooperation for providing safe,

L L LA

2 Member State¥bhall also c-::nunuc&a improve and dcvelc-p -country postal
and telec customer-
oricnted @Wﬁ a \ﬂ)’ﬁ D' i

Article 3: Other Areas of Cooperation

1 Mcmber States agree o increase cooperation in research and development,
technology wansfer, tourism promotion, human resource development and other
economic-related arcas. Full account shall also be taken of existing ASEAN arrangements
in these areas.
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2 Member States, through the appropriate ASEAN bodies, shall regularly consult
and exchange views on regional and intemational developments and trends, and
identify ASEAN priorities and challenges.

Article 4: Sub-regional Economic Arrangements

Member States acknowledge that sub-regional arrangements among themselves, or
berween ASEAN Member States and non-ASEAN economies, could complement overall
ASEAN economic cooperation.

Article 5:

-ﬁ__;: EcOfotaic Cooperation

To complement and enhan BhcaNnc cgopeiaton among Member States, and to
respond to the rapidly chargiff / ndifidns. 3 8ends in both the economic
and political fields, Membeg St / ‘ bl wdier strengthen cooperation
with other countries, as well as ggg . ﬁalicns and arrangements.

Article G

, investment opportunities,
d &xchanges among the ASEAN
N private sectors, and the
Wating greater intra-ASEAN and

Member States recognise
and therefore encourage, amo
private sectors, and berwes
consideration of appropriate pglici
extra-ASEAN investments and other

The ASEAN Secretariat 1 Fesp w ible for monitoring the
progress of any arrang ts arising from oreement. Member States shall
cooperate with Lhe ASEAN Secretariat in the armancc of its duties.

ST e U
:f:;::ﬂmmﬁ;immm g

Agreement.

Article 9: Settlement of Disputes

Any differences between the Member States concerning the interpretation or application
of this Agreement or any arrangements arising therefrom shall, as far as possible, be
settled amicably between the parties. Whenever necessary, an appropriate body shall
be designated for the settlement of disputes.
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Article 10: Supplementary Agreements oOr Arrangements

Appropriate ASEAN economic agreements or arrangements, arising from this Agreement,
shall form an integral part of this Agreement.

Article 11: Other Agreenients

er it shall not affect the rights and

1 This Agreement or any action
1 ing agreements to which they are

: ite from taking action and
adopting measures which S h e protection of its national
security, the protection of publighno ;J;: prolaction ¢ human, animal or plant life
and health, and the proteciifn Of 4rticies ofd 3- MiStoric and archaeological value.

Nothing in this agreerns

All Articles of this Agresim modifi méndments to this Agreement

agreed upon by all Ule-FiemberSEEs—A sA3ll become effective upon
acceptance by all Mermibg m
Arficle 14: Enﬁ Into Force
This ﬂgtcmcntwf%iu «ﬁja in
| ¢ o o/
AT e B sk e ) £

This Agreement shall be deposited with the Secretary General of the ASEAN Secretariat
who shall promptly fumish a certified copy thereof to each Member State.

IN WITNESS WHEREQF, the undersigned have signed this Framework Agreement on
‘Enhancing ASEAN Economic Cooperation.

1% 7%
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DONE at Singapore, this 28th day of January, 1992 in a single copy in the English

Language. 9@3 ,‘\

For Brunei Darussalam: = L -

- :';1\‘\
For the Republic of the P! ""-— ’ . ‘4' %'(.‘/
. = .-..=I |

For the Republic of sﬂgnpoﬂ:

AUt %@ﬂ@ﬂi‘f

ror e o AL AU NM‘V@_B

ANAND PANYARACHUN
Prime Minister



AGREEMENT ON
THE COMMON EFFECTIVE PREFERENTIAL
TARIFF (CEPT) SCHEME
FOR THE ASEAN FREE TRADE AREA (AFTA)

The Governmenits of Bup&r B aia @e'Republic of Indonesia, Malaysia,
the Republic of the Philippifitsssthé Regublié=efSifigapore and the Kingdom of
Thailand, Mcmber States of e Assetiatign of'sewlh East Asian Nations (ASEAN):

MINDFUL of the Le®!s Signed in Bali, Indonesia on
24 February 1976 which prg - I cooperate in the field of
trade in order to promolsit: il production and trade;

RECALLING thaygdhe il el t at their Third Summit
Meeting held in Manila on 13* |5 Peee : '\c d that Member States shall
strengthen intra-ASEAN egh i n [0\ maximise the realisation of the

region’'s potential in rade ang
NOTING that the Agrig€menton Al erential Trading Arrangements
(PTA) signed in Manila on 24 Febm : £ Provides t'-:}r the adoption of various
ADHERING to'theprincicl S5 AnG idcals ot e Framework Agreement
igaglore on 28 January 1992;

CONVINCED mam:refamnlial trading arrangements among ASEAN Member

Statcs will act as a stimulusgig.the strengthening of national and ASEAN economic
e TN mfmmm =T
expandmg inv Tj“m m:: Foreign exchange
eamings;

accr..l-;.ral.mg d inv ent with the objccuve

of creating A::EAN l*ree Tradc a.rea using Lhe Commc-n Effective Preferential Tariff
(CEPT) Scheme;

DESIRING to effect improvements on the ASEAN PTA in consonance with
ASEAN's intcmational commitments;
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HAVE AGREED AS FOLLOWS:

Article 1: Definitions

For the purposes of this Agreement:

1 "CEPT" means the Common Effective Preferential Tariff, and it is an agrced
effective tariff, preferential 1o ASEAN, t h lied to goods originating from ASEAN
ﬁ)ﬂr inclusion in the CEPT Scheme in

Member States, and which have b q. :
accordance with Articles 2(5) ag
2 “Non-Tariff Barriers” medfi Measures m@ﬁs which effectively prohibit
or restrict import or export of geerdiicts i nber States.

ions on trade with other
. slicences or other measures

\ \\\: and requirements which

aken by Member States in the
foreign exchange which

3  “"Quantitative restrictia
Member States, whether m3
with equivalent effect, i
restrict trade,

4 “Foreign exchange rest
form of restrictions and ol
have the effect of restricting

enis stipulated in the Agreement

5 “PTA" means ASEAN Preferéntigis
ned in Manila on 24 February 1977,

on ASEAN Preferential Trading An
and in the Protocol on Improvements E3 1, 0 Tarit‘t' Preferences under the
ASEAN Preferential Tra adipg i 23y anila on 15 December
1987. V——— 1

6 “Exclusion List® m a g products nﬂt are excluded from the
extension of tariff prefer under the CEPT Schﬂme

7 neiont giage 34019 SN T

(a) hgricuimmﬂaw ma:enalsfunl:gacmed pmducts cover ﬁdﬂ' C‘hapters 1-

T T R

® p ucts which have undergone simple processing with minimal change in
form from the original products.
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Article 2: General Provisions

1 All Member States shall participate in the CEPT Scheme,

2 Identification of products to be included in the CEPT Scheme shall be on a sectorial
basis, i.c., at HS 6-digit level.

3 Exclusions at the HS 8/9 digit) pecific products are permitted for those
Member States, which are lempd carily €y Lo include such products in the CEPT
Scheme. For specific produgts, whick "M ve [0 a2 Member State, pursuant to
Article 1 (3) of the Frameworkwhgic MENCing ASEAN Economic Cooperation,

a Member State may exclide Sieducts : "In:h! Scheme, subject to a waiver of
any concession herein"Brov del Ot i Protiugs. review ol' this-Agreement shall
be carried out in the eighe¥™ gaf 1.4k 1 the fiadbExclusion List or any amendment
to this Agreement.
4 A product shall be dg EAN Member States, if at least
40% of its content origina

5 All manufactured pgdutsfic
and those products falling®u8ic

this Agrcement, shall bed

ricultural products, as set out in

products shall automatically be

subject to the schedule of ut in Article 4 of this Agreement.

In respect of PTA items, the ] reduction provided for in Article 4 of

this Agreement shall be appH ed nt the tariff rate after the application
_—agl"rq‘___ =4

of the existing ma “ of mber 1992.

\x-t drocessed agricultural products

tr::- the CEPT Scheme shall
mbﬂ 1992,

7 Member States, whoge tariffs for the agreed products are reduced from 20% and

below to 0%-5 M?wﬂ still enjoy concessions,
Member States cﬁ n f emed to have satisfied

the obligations fifder this agn:eme:;: and shall alsu enjoy the cessmns
AN ARINHII AN Y

This Agreement shall apply 1o all manufactured products, including capital goods,
processed agricultural products, and those products falling outside the definition of
agricultural products as set out in this Agreement. Agricultural products shall be
excluded from the CEPT Scheme.

6  All products undar
continue to enjoy meﬁo =




Article 4: Schedule of Tariff Reduction

1 Member States agree to the following schedule of effective preferential tariff
reductions:

(@) The reduction from existing tariff rates to 20% shall be done within a time
frame of 5 years to 8 years, from 1 January 1993, subject to a programme of
reduction to be decided by each Member State, which shall be announced
at the start of the programme. Member States are encouraged to adopt an
annual rate of reduction, wt ich e (X-20)% /5 or 8, where X equals the

existing tariff rates of indivi u:

ivi Dk States.
"‘\\\“ /
(b) The subsequent reduction-of ta iff A 20% or below shall be done

within a time frane"s cedrs. The fdle 6 reduction shall be at 2 minimum
of 5% quantum g etior reduction to be decided by

each Member Starg / . .-’?““\“\\t; art of the programme.,
(c) For products with T &\ \;\\

Member States shs er OB
announce at the 3 : ' ar

States may entef in
products at an gfce
programme.

orbelow as at 1 January 1993,
nme of tariff reductions, and
dons. Two or more Member
ctions to 0%-5% on specific
unced at the start of the

ety &

2 Subject to Article 4(1)(b) aged 4C e gre@ment, products which reach, or
are at tariff rates of 20% or b -.u-_'é-..,:. i cally enjoy the concessions.

3 The above schedules of tarilf reduction preyent Member States from

immediately reducing thedr ing an ackelerated schedule of tariff
reduction, : v

D

Article 5: Other, Provisions

« st AEANUNINENNT
b AR I DN INH ARG o

products.

2 Member States shall eliminate other non-tariff barriers on 2 gradual basis within
a period of five years after the enjoyment of concessions applicable to those products.

18
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B  Foreign Exchange Restrictions

Member States shall make exceptions to their foreign exchange restrictions
relating to payments for the products under the CEPT Scheme, as well as repatriation
of such payments without prejudice to their rights under Article XVIII of the General
Agreement on Tariffs and Trade (GATT) and relevant provisions of the Articles of
Agreement of the International Monetary Fund (IMF),

C Otber Areas of Cooperation

Member States shall explogelfi ¢ measures on border and non-border areas
of cooperation to supplement.ane ‘u_“ .},- the liberalisation of wrade. These may
include, among others, the rmonisatic dards, reciprocal recognition of tests
and certification of producis, 2o
consultations, rules for

Oreign investments, macroeconomic

{ wﬂln of venture capital.

D Maintenance

Member States 3 i ,- 5 \ any of the. concessions as agreed
upon through the apg i f O methe ,}‘ﬁ,}i‘:\ aluation, any new charges or
measures restricting radgl efedpriinl/caledinroy -E\ this Agreement.

1 If, as a result of the.i
product eligible ung e Seme IS ISR e uch 2 manner as to cause
or threaten to causd 5EfiouUS injury o se B dike or directly competitive
products in the imporishg mMportiig Member States may, to the
cxtent and for such 1-'— as may Dy necessary to pre¥ent or to remedy such injury,

suspend preferences proyisionally and wi?ut discrimination, subject to Article 6(3)

of this hgrcemﬁ. mwﬂ W ﬁﬂnsismnt with the GATT.

2 Without prejudice (o existing international obligations, a Member State, which

finds it necessary to create or inleﬁsify quantisitiv ictio ther measures
Iimitinﬂa‘: i ﬂﬁmmﬁm serious decline
of its m | o n » Which safeguards the

value of the concessions agreed upon.

3  Where emergency measures are taken pursuant to this Article, immediate notice
of such action shall be given to the Council referred to in Article 7 of this Agreement,
and such action may be the subject of consultations as provided for in Article 8 of this
Agreement.



Article 7: Institutional Arrangements

1 The ASEAN Economic Ministers (AEM) shall, for the purposes of this Agreement,
establish a ministerial-level Council comprising one nominee from cach Member State
and the Secretary General of the ASEAN Sccretariat. The ASEAN Scerctariat shall
provide the support to the ministerial-level Council for supervising, coordinating and
reviewing the implementation of this Agreement, and assisting the AEM in all matters
relating thereto. In the performance of its functions, the ministerial-level Council shall
also be supporned by the Senior Economic Officials’ Meeting (SEOM).

2 Member States which enter intg b
pursuant to Article 4 of this Agrcgment §i

| arrangements on tarilf reductions
g v all other Member States and the

ASEAN Secretariat of such arrangemer /
— : / .

3 The ASEAN Secretariat shalbmonitor il reporees € SEOM on the implementation
of the Agreement pursuantsashe R 5 11¢ K:* ‘-iﬂ‘-n.." ecment on the Establishment
of the ASEAN Secretariat. J¢4 $hall coaper itlewvith the ASEAN Secretariat

in the performance of its \
1+t ‘
\ \

1 Member States shall accgfd #tequateopPartunity, fof consultations regarding any
representations made by other iteS8With reSpect to any matter affecting the
implementation of this Agre ferred to in Anticle 7 of this
respect of any matter for which it

ing.previous consultations,

5 _ s State has not carried out
its obligations under this ""‘ .- igdtion or impairment of any
benefit accruing to them, miay, with a view 0 ac neving factory adjustment of the

matter, make representations or proposals to the other Member States concerned,
which shall give ﬂﬁq W%Wﬁﬁ cnnipcmls made to it.

3 Any differenceg;between the Member States concemning the interpretation or
application of this Agreement shall, asefar as possible, be sctled amicably between

e S e S e S
Council (o} ‘ nt, dfi c c AEM.
q

has not been possible to find

2  Member States, which
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Article 9: General Exceptions

Nothing in this Agrecement shall prevent any Member State from taking action and
adopting measures, which it considers necessary for the protection of its national
security, the prolection of public morals, the protection of human, animal or plant life
and health, and the protection of articles of artistic, historic and archaeological value.

1 The respective Governmeais.of dembc hall undertake the appropriate
measures to fulfil the agreE@"SBIIEaL i m this Agreement.

2  Any amendmentto
effective upon acceptance L

§% m’ ;\«m
3  This Agreement shall b€ o -; aF \

4 This Agreement shall e degos @l’\\\\ etar}rﬁmemlnfmcasm
rn‘ e

Secretariat, who shall likéwige Prom _-ﬁ_" ified copy thereof to each
Member State. 7 ”

By consensus and shall become

5 No reservation shall be any of the provisions of this

Agreement.

IN WITNESS WHEREDW, “duthorised thereto by their
respective Governme ‘h reementTon the Common Effective
Preferential Tariff (CE eme for the ASEAN Free Trade Area (AFTA).

ﬂ‘HEI’J'VIEWIﬁWEI’]ﬂ‘i
’QW']NT]‘?EU UAINIAY

1¢
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Done at Singapore, this 28th day of January, 1992 in a singlc copy in the English
language.

~
For the Government of 7
Bruneci Darussalam:
(A

ABDUL RAHMAN TAIB
Minister of Industry and Primary Resources
For the Government of
the Republic of Indonesia: /.:'(

For the Government of
the Republic of the Phil’

For the Government
the Republic of Singa re:

ﬂummamanhﬁ

S T

AMARET SILA-ON
Minister of Commerce
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