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EXCESS OF LOSS REINSURANCE

made between

Certain Insu r Re 1T ¢ e Companies who
have subscri “thislRein \\ Bnce, each- to

derwritten and

not the one f 1?—4‘£ ~as set out in the
Signing Sc &W ed hereto

i E——
el
gt

(hereinaftey ? nsurers")
. "

|
1
L

of the other part

AULANYNINYNT

WHEREBY IT ISJJAGREED AS FOLLOWS'

QW']Mﬂ‘iﬂJNVI']’JV]EI']ﬂH

ARTICLE 4. PERIOD CLAUSE

This Reinsurance shall be effective in respect of all loss
or losses howsoever occurring during the period commencing
January, 19 and ending December, 19 , both days

inclustive
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ARTICLE 2. EXTENDED EXPIRATION CLAUSE

Reinsurers agree that if this Reinsurance should expire
whilst a loss and/or accident arising out of one event

involving a 1loss to the Reassured is in progress, then

Reinsurers shall be the whole loss had

occurred during the ‘ Reinsurance.

ARTICLE 3. INTERES

This Reinsurance usiness written by

- the Reassured ment (hereinafter

or indirectly

through or in

nvasion, acts of
FT‘IIET VIBEJVI%{WM‘TIT“”‘” e
q@ecl r y eivil war, rebellion,

q RTAAI AT & Yoy

usurped power or confiscation of

(b) with respect to the perils of windstorm and/or
hurricane and/or tornado and/or cyclone
and/or hail, the term "loss" shall mean the
sum total of all losses caused by windstorm
and/or hurricane and/or tornado and/or

cyclone and/or hail incurred by the
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Reassured during a continuous period of 72
hours and arising from the same atmospheric

disturbance.

(c) with Trespec ' e perils of strike and/or

commotion, and/or

within : ?'?; % C any one City, Town,
Village : - = : foregoing is not

and Area of not

catastrophe of

(d)

whatSoever nature during continuous period

¢ o v/
U TNEUNINYING
by i

¢ o Qs
As reﬂewq a,q ﬂﬁm &t]ﬁ&lﬂ] d}ﬂ EJtﬂTaeEjsured may
elect the moment from which the respective period of hours
shall be deemed to have commenced but in no event shall
the said respective period of hours commence earlier than
the time of the occurrence of the first recorded loss to

the Reassured it also being agreed that no two such

periods in respect of the same event shall overlap.
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ARTICLE 7. ULTIMATE NET LOSS CLAUSE

The term "Ultimate Net Loss" means the sum which the
Reassured become liable to pay and pays in settlement of
claims and/or suits and/or in satisfaction of judgements,

ion and/or all other loss

ot ose of their salaried
4

Qduction of salvages

eries under other

including expenses of

expenses of the Rea-xgisf-

employees and offi

and/or recoverie

Reinsurances whi benefit of this

Reinsurance.

All salvages, dﬁﬂg /“gnd payments recovered or
received subsequent ““4 léss settlement under this
Reinsurance o s. if recovered or received

‘. o/
Any interesﬁiuﬁaﬂwwtﬁqﬁiuch salvage or
e divide etw

recovery shall een the Reassured and

R TR R TIV TRy

sums re@overed.

Nothing, however, in this Clause shall be construed to

mean the losses are not recoverable from Reinsurers until

the Ultimate Net Loss to the Reassured has been determined.
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ARTICLE 8. NET RETAINED LINES CLAUSE

This Reinsurance applies only to that part of the Original
Policies which the Reassured retain net for their own

account, and in computing the Ultimate Net Loss, only loaa

or losses in respect ’ h net retained part of the

original Policies s

Notwithstanding -' ing “..the purposes of this

Reinsurance any red retain net for

their own accou ol 1 e deemed to be inclusive of

e\S\!einsurers.

ARTICLE 9. NOTIFICATHON OF LOSS €LAUSE

cessions to Whole

The Reassured undert e to a se the Reinsurers as soon
et ',J-';;j.- v ol oy

as possible of ar

-i%;g;ggg;!!!!!!!!!ﬁ==§%f

clami hereunder™

O give rise to a

d d

Any inadverqpnf error or omission on the part of either
¢ o o/

A RN IR AN KY on o

liability which would have attached hereunder, provided

that such error or omission is rectified immediately upon

discovery, and shall not impose any greater liability on

the Reinsurer than would have attached hereunder if the

error or omission had not occurred.
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ARTICLE 11. INSPECTION OF RECORDS CLAUSE

The Reinsurers and/or their nominees shall at all
reasonable times and upon reasonable notice being given,

be entitled to inspect all books, relevant records,

correspondence, documents chers in possession of or

accessible to the Reass any way connected with
the adjustment of

being understoog‘;ﬁlf"fi'.

to supply docume

this Reinsurance, it
not be called upon
an that which they

themselves have r

ARTICLE 12. SETTLEME

All loss settlemg % = Reassured shall be
e - ‘

unconditionally bingin rers provided that such
—— -

settlements a}i conditions of the

Original Polic ‘t’ d conditionsl of

this Reinsurancé€ and Reinsurers shall

from them ﬁuﬁﬁmﬁﬁ%ﬂlﬁjvidence of the

amounts paidfby the Reassured

QRN NI INYIAY

ARTICLE 913. REINSTATMENT CLAUSE

pay the amounts due

Reinsurers agree that in the event of the whole or any
portion of the liability hereunder being exhausted by loss,
the amount so exhausted shall be aufomatically reinstated
from the time of occurrence of such loss, provided always
that Reinsurers 1liability hereon shall not exceed Baht.

currency equivalent each and every such loss nor more than
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Baht. or currency -equivalent in all, in respect of all
losses ocurring during the period of this Reinsurance,

that is to say, one full reinstatements.

In consideration ther Reassured shall pay an

additional premium omputed at 100% of the

_‘

moss or pro rata for a

hereunder are s 3 58 se ment is made prior

final premium he

lesser amount r

to the rendering assured’s fatement of Gross Net

As regards ption, windstorm,

etc., losses sett] scope of a), b),

c) and d) of Article 6 hereof, the daf‘ of commencement of

the electeﬁﬁﬁ%ﬂﬂ%{ﬂ mﬂ? date of loss.
g et 1919792 4 Y

The prefmium payable to the Reinsurers shall be at the rate
of 1.85% of the Original Gross Net Retained Premium Income
accounted for by the Reassured on all Underwriting Years
of Account during the period hereon on Interest as covered
hereby, subject to a Minimum and Deposit Premium of Baht,
payable in two equal instalments of Baht. each, due on 1st

January and 1st July, 19
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The term "Gross Net Retained Premium Income" shall mean
the Gross premiums plus additional premium less return
premiums and less premiums for Reinsurances recoveries

under which inure to the benefit of Reinsurers hereon.

As soon as practi € I/& st December, 19 , the

Reassured shall

of their Gross Net

). bove, whereupon the

Premium of Baht , y _paid hereunder, the Reassured

Retained Premium
premium so finimum and Deposit
shall pay the di estolthe | Reinsurers but should it
be less, their

of premium to the

Reassured.

It is hereby unde at any amendments and

/or alterations this Reinsurancé that are mutually

BRI | ‘N’EJ ’mmw By nrckers” stie

Endorsementsqjsha automatlcally b1nd1ng hereon and

Y TN OIHAN TN P2

ARTICLE 16. REINSURANCE CLAUSE

This Reinsurance shall be deemed to be subject to the same
terms, clauses and conditions as the original Policies as
far as they may be applicable hereto, and shall pay as may
be paid thereon, but subject nevertheless to the terms and

conditions of this Reinsurance.
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ARTICLE 17. ARBITRATION CLAUSE

All matters in difference between the Reassured and the
Reinsurers (hereinafter referred to as "the parties") in
relation to this Reinsurance, including its formation and

validity, and whether

during or after the period

of this Reinsuran rred to an Arbitration

Tribunal in the ma/ Qout.

Arbitration) shall : ‘i i_, \‘ tor and give written
notice thereof to
receiveing such ‘:“', jf: 'spondent shall appoint his
Arbitrator and g 0. il ‘

§£L : " L9

hereinafter namédq

failing which

rator on behalf of

gy INENTNENT
Shouldqwm'ﬁﬂt?nj‘m'w ﬁﬂﬁ,’ré}ﬁhey shall

within fqthirty days of such disagreement appoint an Umpire
to whom the matter in difference shall be referred. Should
the Arbitrators fail within such period to appoint an
Umpir, then either of them or either of the parties may

apply to the Appointor for the appointment of the Umpire.
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Unless the parties otherwise agree, the Arbitration
Tribunal shall consist of persons employed or engaged in a

senior position in Insurance or Reinsurance underwriting.

The Arbitration Trib: have power to fix all

procedural rules of the Arbitration
including discret ake orders as to any

matters which iﬁiplfﬂiff < “5;g::' the circumstances
LA

of the case adings, discovery,

inspection of d \\ witnesses and any
other matter '\\ ‘0 the conduct of the
Arbitration and >t upon such evidence

whether oral or wiitten stri pmissible or not as it

shall in its discretion think,
el e o

.

\~F X
The Appointor She i€ time being of the

I

Insurance A85001at10n of Thalland

ﬂUH’JVIWI‘Wmﬂ‘E

All costs the rb1trat1on shall be in dlscretlon of

o RV ANTOHAN TV mon

in whatYmanner they shall be paid.

The seat of the Arbitration shall be in Bangkok and the
Arbitration Tribunal shall apply the laws of Thailand as

the proper law of this Reinsurance.
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The award of the Arbitration Tribunal shall be in writing
and binding upon the parties who covenant to carry out
the same. If either of the parties should fail to carry

out any award the other may apply for its enforcement to

a court of competent iction in any territory in

,‘/}omiciled or has assets

which the party i

or carries on bu
ARTICLE 18. SPECI‘a CANCEL LA

Either party shafll ave ™ The 5\ to terminate this
Reinsurance immediate " by " in ‘he other party notice
emed to be served upon

by Telex or Telegrs

despatch or where ctween the parties are

de jure or de fTacto in particular

ﬂau ET“J(VI ﬂﬂﬁ W Sqlﬂ ?"eral ity of the

gpreceding words in consequence of any law or

ARTRIR D Y I B 3 o

any country or territory of if any law or

[ 5

n

regulation shall prevent directly or
indirectly the remittance of any payments due
to or from either party.

ii) If the other party has become insolvent or
unable to pay its debts or has lost the

whole or any party of its paid up capital
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iii) If there 1is any material change in the
management or control of the other party.
iv) If the country or territory in which the

other party resides or has its head office

shall be involved 1in

armed 08 : any other country

V) If party \shaill have failed to comply

All notices -3 Sefved in accordance with any

of the provis

ead office or at

addressed to t

any other addresiﬂpreviously designate- by the party.

The REINSU@(uH,JrY]naElJnVIEbW Q:]QS?;S occurrlng up
o AT T E e o

abi lluy of the REINSURER shall cease outright other than

so far as outstanding clamis are concerned.

In the event of this Reinsurance being terminated in
accordance with the provisions of thei Article the exact
premium payable hereunder shall be based on teh premium

income figure for the period from inception to the
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effective date of termination and shall be subject to a
minimum premium calculated on the amount specified in

Article 14 pro rata for the effective period.

ARTICLE 19. DOCUMENTATION \CLA

Messrs. Jardine Asia Pte. Ltd., Robina

—
House, Shenton & T '1@106, are recognised
as the Broker / TN
communications thereto shall be
transmitted to bo
this day of For and on

This Contract has

behalf of

Signing Schedules

NUCLEAR ENEﬁ\um wwwm ﬂI?URANCE ) (1984)

(Worldwide e®cluding U.S. . Canan a)
s ﬂﬁﬂﬂﬂ’ﬂﬁﬁ%ﬂ‘?ﬁﬂﬁﬂﬂs whether
such Tisks are written directly and/or by way of

reinsurance and/or via Pools and/or Associations.

For all purposes of this agreement Nuclear Energy Risks
shall be difined as all first party and/or third party
insurances (other than Workers’ Compensation and/or

Employers’ Liability) if respect of:
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(i) Nuclear reactors and nuclear power stations
or plant.
(ii) Any other premises or facilities whatsoever

related to concerned with:
\ of nuclear energy or
brod ﬂr storage or handling
#.
@uclear waste.

acilities eligible

(a) the
(b)

(iii) Any
for i by n' »  cal Nuclear Pool and
/o? tiop ‘bt \jy to the extent of
the : iEs” . the local Pool and/or
Asso i e v3 fhe intention always
that PGSt ii{ all follow the fortunes
- insofar as the REinsured

ents of any such

e O ﬁﬂ“ﬁ“ﬁ’lﬁﬂ‘ﬁ“ﬂﬂ‘m’i

to any 1nsurance or re1nsurance in respect of
e e

of buildings, plant and orther property

(including contractor’s plant and equipment

used in connection therewith):

(i) for the storage of nuclear fuel-prior to

the commencement of storage
(ii) as regards reactor installations-prior

to the commencement of loading of



143

nuclear fuel into the reactor, or prior
to the initial criticality, depending
on the commencement of the insurance or

reinsurance of the relevant local

/or Association.
(b) or other

reinsurance not
of (a) above, nor

the ’high

AULINENINYINg

ARIANTAUNNIING A Y
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QUOTA SHARE CARGO REINSURANCE AGREEMENT

PARTIES

Agreement of Reinsuance between

‘ / the "REASSURED")

A—J.

(hereinafter

(hereinaf "REASSURED")

WHERASE" REASSURED in their Cavgo Account insure
and assume 1 ffice and through

Branches under P-11c1es and Contracts of Marine and Inland

e, rﬂ“ﬂ’ﬁ TN TNEAAGe o rorisine

Policies") ol Cargo and Sge01e 1nterests,

QRITEA IO ENTI Q8 2o
party %o various agreement to share certain "Cargo"
business with other Insurance and Reinsurance Companies by
way of priority or compulsory cessions in the form off
pooling or sharing arrangements of otherwise,

and WHEREAS the REASSURED have agreed to cede and

the REINSURERS have agreed to accept their proportion of a

Quota Share of % the REASSURED’S resulting net Cargo Account,
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IT IS HEREBY AGREED as follows:
ARTICLE 1

.,

all insurance in any

SUBJECT MATTER

1. This Agreeme apply

1 vovages or inland transit

::;:::\-ost, messenger and

currency for ove
per steamers,
conveyances of a .. of ashore or in the
air and includi under original
policies acceptéd : Hﬁi‘;gﬂ OT ,ibd of time on Cargo,
Specie, Valuables interests whatsoever
customarily dealt ‘ ated by the REASSURED as

"Cargo" Dbusiness them to their Cargo

Account) - of the REASSURED

at their head o

AUYANYNSNYNS

The scope of this re1nsurance does not extend to cover:

QRN INTRHITINE FYyer: omien

shipped as Cargo) or vessels whilst being broken

‘ice and through branches.

up.
(b) Any other Shipowners’, Charterers’ or Aircraft-
owners’ Interests.

(c) Inward treaty reinsurances
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ARTICLE 11

ATTACHMENT AND TERMINATION

1. This Agreement atta from 1st October, 1971 and

applies to all d by the REASSURED to
their Underwriting and for subseeequent

years.

2. 1t 1is conc f for —gnd\\ terminate period but
either party may Agreement at the 31st

December of any nd of the REASSURED’S

\

of registered letter or

Underwriting Year) the other party three
months’ previous

cable.

)

3. Upon the teﬁﬂination of this Agrgﬂment by due notice

as provided‘ﬂ33 ﬁﬁﬂwp%{mqﬁ?EASSURED shall

remain lia to the REINSURER forthe1r proport1on of all
premlula Wﬂ aﬁmm Nﬁ q\éa‘ﬂﬁﬁfaﬁll remain
liable the REASSURED for their proportion of all claims
and returns of premium whensoever received and apid by the
REASSURED which relate to the Underwriting Accounts for

which this Agreement was in force.
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4. 1If either party should at Any time go into liquidation
or suffer a 1loss of the whole or part of its paid up
capital or have a Receiver appointed to it or should it

amalgamate with, or transfer its business to, any other

Company of Corporati elay in fulfilling its

obligations wunder ement, the other party
shall be entitled ement with that party

with immediate otice by letter or

telegram.
S. In the event Thailand and Japan
this Agreement sha : '[JJ ally terminated forthwith

as from the date of war, and the

adjustment of deferred wuntil the

cessation of hostilities, = J

ARTICLE III

AUYANYNINYNS
EXCLUSION OF&EAR AND STRIKES RISKS

ARIANN I AN Y

1. The® risks of war and/or the risks of striker, riots

and civil commotions and malicious damage may by excluded
hereform provided 7 day’s notice is given by either party,
holidays and Sundays not to be reckoned within such period
of 7 days. If the REINSURER give notice to the REASSURED

and theREASSURED also give 7 days’ notice under their
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original policies immediately on receipt thereof, the
REINSURER’S notice 1in such case shall expire at the same
time as that given by the REASSURED. Should the REASSURED

not give 7 days’ notice wunder their original policies

I

y e from the REINSURER, the

}/piry of 7 days from the
_J

: QREINSURER. If the

after having given

immediately on receig
exclusion becomes
time of the not
REASSURED give
al policies, the

7 day’s noti

exclusion become iye at tha same time as that under

2. The exclusion f V& - O 1€ oned risks shall in no

relation to any“risks under original policies on which the

REASSURED havezy'»

exclusion hereunder has become effecti

AUYANYNINYNS
: guesi T

YRIANNIUNANRIINETAE

REINSURING CLAUSE

1. The REASSURED shall <cede to the REINSURER and the
REINSURER shall accept by way of Reinsurance of the
REASSURED a share of % of all the business which the

REASSURED allocate to their Cargo Account, as defined in
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Article I, with a limit of % of per sending.

2. The REASSURED shall retain a Quota Share of % of the

REASSURED’S net Cargo Account with a limit of

' D deem it advisable to

o 8 J‘ . -
ti n’mlnsurance protection
oin unt of the REASSURED

3. In all cases wh
effect reinsuranc
shall be effecte

and the REINSURE

RISKS AND CONDITION

1 This 2_ - matter reinsured

71,*‘

Agr Sm

against all 1 policies and is

subject to same terms, valuations, clauses and

§°"d1“°"sﬁ'l£ﬂ"??/|ﬂ EASSUREDTIZ? il?hil’;f,iﬁi
R WTANT T NN orieien

Policie§

2. War ans Strikes risks, whether insured under the
Original Policies separately or in conjunction with Marine
risks, are covered as in the Original Policies, it being

understood that the REASSURED apply the limitations of
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London Waterborne Agreement.

3. The REINSURER undertakes 1in all cases to follow the

settlement of the REASSURED whether strictly in accordance

with the policy otherwise, and shall be

liable for their ayments on account and

expenses incurred e RT mconnectmn with the

investigation and
clamis and 1los ther than expenses
and salaries of and shall on the
other hand be ate in proportion to
their interestsv ‘recoveries of every
kind, provided alwa _. f'-y t of any settlement in
which REINSURERS’ ;:'t _{ likely to attain the sum
of for 100% »

vyﬂ

consultation betwe

ﬂuEJ’JVIEf’fF‘I‘WEJ’m’B'
N Inenae

1. Reinsurances shall be ceded to the REINSURER at the

original gross rates.

2. Upon these orginal gross rates the REINSURER will

allow the REASSURED a reinsurance commission of %
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ARTICLE VII

ACCOUNTS

1. Within 90 days nd of each quarter, the

Ait to the REINSURER a

thenREINSURER’s proportion of

REASSURED shall pr

statement of accoun

net premiums a App <';g;;: hat quarter, after
the deduction of rances rxag;‘coveries.

7l A separate hall be prepared in

3. The Agreement S:é&,;gﬁfgg ted on the basis solely

of account and the

of the aforesajd quarterl; y statem ents’o

7 .o A

REINSURER are le : f‘ and the REASSURED

any form of provisional or definitive

bordereaux ﬂrﬁﬂmg (ﬂﬁ ﬁﬁﬂﬁﬂﬂﬁsks and clamis
R AGRETIH HAARALUGE 1 riows o

accordafice with the entries in Tical made by the REASSURED

ahall not render

in their boods of account.

S. The REINSURER shall examine the accounts and report
any errors or mistakes. These shall be corrected in

subsequent accounts.
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6. Settlements shall be made solely in Yen as soon as
possible after the rendering of Account, if due from the
REASSURED, and after confirmation, if due from the

REINSURER.

ins or exceeds the sum of

J

. s@ortion shall be made

7. Whenever any
for % immediate

if requested by thg

1. The REASSURED itled to retain a Premium

Reserve of %

-

YT o

quarterly accd s
+ l ﬂ

- 4
corresponding quartérly account for the

charged 1in each
the amounts so

retained in t

e Y NN TN
2, Iwwqmﬂcjf&ﬁﬁﬁ%ﬁq aggaid at the

rate off§ % per annum.

3. A separate Premium Reserve Fund shall be constituted

for each underwriting year.

4. In the event of cancellation of this Agreement the

amount of the Premium Reserve Fund at the time of
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cancellation shall be released when the outstanding

liability of the REINSURER expires.

PROFIT COMMISSION

1+ '‘The REINSURER

., to the REASSURED a
EEEEEE; in

participation o the profit as

hereinafter def ng - to 1e REINSURER from the

operation of this B -»5#5\\\

2. The REINSURER’ calculated separately

in respect of ea

3. The REINSURER’S pfo
zﬂfﬁr_,

be defined by a statement

showing:
- —:.,,
iﬁf_________— A
Income : m1ums, comm1s£&on (as defined in

ﬂﬁﬁﬁm ﬂwiﬂﬂjniiii”ifkreiiiii
ohile aﬂﬁ“fm'ﬁm"mﬂ"ra"ﬂ

Outgo s (a) REINSURER'’S proportion of clamis and
expenses paid less refunds and salvages

recovered.

(b) REINSURER’S estimated liability in

respect of losses attaching to the
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underwriting year and outstanding, at the

time of rendering the profit commission

statement.

administration of the

, from the profit

the previous

The excess, if & 'qﬁ@ﬁ-f over outgo shall represent

4. In the eveft rof fiission statement

showing a loss \‘sults of any one

ﬂl (as hereinbefore
AN 121 i) e
ML N TORT RN 11015

profit commissio ome payable to th SURED in

underwriting yea‘ by reason of the out

respect of such ensuing year or years unless and until the

previous loss has been recovered and a net profit restored.

5. Profit Commission statements shall be rendered by the
REASSURED for the first time with the statement of account

for the fourth quarter following each underwriting year.
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They shall be adjusted annually thereafter as may be

necessary by supplementary income oOT oﬁtgo.

ARTICLE X

BOOKS AND RECORDS

as they relate \\ ithin the scope of

The books REASSURED in so far
\»“‘
W

this Agreement s e times be open to

-

inspection by -xpresentative of the

REINSURER.

ANNDENDA v

j
. ,,.ak:‘sﬁﬂﬂiﬂﬂﬂiﬂﬂﬂ:ﬂﬁz::::‘rzzzz
Agreemam @Qadden m ﬂ“’]"gﬁmﬁ Ez] ly agree

upon correspondence and the
letters containing such alterations and/or modifications
shall be deemed to form part of this Agreement and be

binding on both parties.
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ARTICLE XI1

ARBITRATION
All questions or dispuyes between the REASSURED on
the one hand and the REIN RER he other touching the

clause therin k‘g:f.r matter connected

ts of the rights of

.'-‘hk\\\ s thereto shall in

arbitration of two

with carrying

every case by
Arbitrators one ,ﬁé REASSURED and the
other by the T’ Th yo Arbitrators shall
appoint an Umpire befe-« g upon the reference and
should the t‘~ fﬁ%ﬁ?& i than the matter
in dispute éioire, The decision
of the two Arbltrators or Ump1re as tr

be final ﬁdumﬁﬂ Wuﬁmﬂ;ﬂrc‘ﬂihe seat of the

arbitration Ushall be in Bangkok and all costs of the

o NS AT B B

or Ump1 e as the case may be who may direct ot and by whom

cass may be shall

and in what menner same shall be paid.
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ARTICLE XLV

SIGNATURE

This memorandum ¢ A\greement has been made in

duplicate and signediby. f of the REINSURER and

AULINENINYINg
PIAATUAMINYAE
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FIRST SUPLUS MISCELLANEOUS ACCIDENT TREATY

REINSURANCE AGREEMENT

of the one part

THE INSURANCE OR RE j‘: 7‘; IMP A AMED IN THE SCHEDULE

(hereinaf ';;‘-?7 e "Reinsurer"

3 »_ of the one part
IT IS HEREJD UNDERSTOOD AND AGRE&& AS FOLLOWS:
. 'mmwmﬂ's

@Wﬂﬁmmmummmaa

The §Company agrees to cede and the Reinsurer agrees to
accept the precentage stated in the schedule of the
Surplus of any Personal Accident (including Travel
Accident) and Miscellaneous Accident Insurance oOr
Facultative Reinsurance written by the Company in Thailand
upto the number of times the retention of the Company as

stated in the schedule but not exceeding the amount state
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in the schedule any one risk.

2. The Company’s judgement shall in all cases determine

what constitutes the same risk or hazard and the retention

appropriate thereto.

3. The Company nsfe%atively a protion of
v Wy,

any insurance,
this appear to

the Reinsurer.

4. The Compan ‘771,' > of loss and/or
Catastrophe Reinur e~ Cove] espect of its retained
liabilities and all not be considered as

invalidating a«w,. > prov Dt hi/s Agreement.

ARTICLE II

EXCLUSION ﬂujfi EW]jWEJ\"Iﬂﬁ

1. This Agr€ement exc udes the follow1ng°—

awwmn‘m UA1AINYAY

a) 9the risks of

(1) war, invasion, acts of foreign enemies,
hostilities or warlike operations (whether
war be declared or not),

{ii) civil war, mutiny, rebellion, revolution,
insurrection, military or usurped power,

civil commotion assuming the proportions
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of or amount to a popular rising, martial
law,
(iii) confiscation or nationalisation or

requisition or destruction of or damage to

property nder the order of any

r local authority.

b) Nuclear Ene & /wheth r such risks are written

S

directly and/or b and/or via Pools and

/or Associations.

For all purposes uclear Energy Risks

shall be defined 'ty and/or third party

insurances (other L ;m‘ﬂd- s compensation and

employers’ 11a-iﬂ£ __________

V:\ ]

lglear reactors and nujmear power stations

f H‘H?‘ﬂﬂmwmﬂles

(ii)% any other premlses or fa

A AR AATITEN A Y

a) the production of nuclear energy or

(i)

b) the production or storage Or handling of
nuclear fuel or nuclear waste

(iii) and other premises or facilities eligible

for insurance by any local Nuclear Pool and

/or Association but only to the extent of

the requirements of the local Pool and/or
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(a)

161

Association, it being the intention always
that Reinsurers shall follow the fortunes
of the Reinsured insofar as the Reinsured

complies with the requirements of any such

local Po ssociation.
this Excl

to any i S reinsur in respect of the

construc cction' | installation of

contractor’s '~‘§7‘5 d equipment used in

ar fuel-prior to

(ii) a regards reactor installations-prior to

ﬂuﬁ‘ﬁ%ﬁ‘?’f‘ﬁ“ﬂﬂ’lﬂ‘?g of nuctear

fuel 1nto the reactor, or pr10r to the

QW'Wﬁﬂﬂ“‘ﬁm‘lmﬂ]"?Wmﬂ‘EF on e

(b)

commencement the insurance or
reinsurance of the relevant local Nuclear

Pool and/or Association.

to any machinery Breakdown or other Engineering
insurance or rTeinsurance not coming within the

scope of (a) above, nor affording coverage in
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the "high redioactivity" zone.

2. Proportional and Non-Proportional Treaty acceptances

3. Motor business

4. Profit and Cre ding Solvency Bonds

5. Aviation
6. Hail and/or H

7. Livestock

CESSIONS w4

1. The llabllgm of the Relnsurer in respect of

tensranco] S4GRAGNOUASING ) rce ob1isators

and simultan@ously with that of the Company, no matter the
e UTEAN TN WAPIRLARE o 0 oo
conditi8ns and clauses of the original insurance and/or
reinsurances. Such liability shall be identical in all
respects with the liability of the Company and shall

continue until expiry of the Company’s policy or policies.
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ARTICLE IV

SELF INSURANCE

1. An Insurance granted by the Company in which the

Company either solely or jointly with another party is

named as insured, sh deemed to be an insurance

falling within : ‘ of this Agreement,
- . d -

notwithstanding t , Qegal liability under

such insurance ‘ ’ act. that the Company is

named as the insu

ARTICLE V

ERRORS OR OMISSIC

1. The Company
through <clerical 'g==$'f1, ¥ Or oversight to cede to

the Reinsurer

under the te ﬂ or by e€rroneous

cancellation orEDomission to renew,

L

total of ﬁgﬂﬁpﬂﬂmwﬂﬂﬂ? to advise the

d that any such omission shall

e R TIATM AN T o

Reinsu circumstances thereof.

ther a part or the

FOLLOW THE FORTUNES

2 In =il things coming within the scope of this
Agreement, the Reinsurer shall share to the extent of its

interest the fortune of the Company
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ARTICLE VI

EFFECT, DURATION & CANCELLATION

1. This Agreement shall take effect from the Inception

Date state in the schedule and shall continue in force

until terminated by t

by either party t ire ‘dnight on the date stated

termination of any
business ceded t ; any on\ ¢ ‘ciprocal basis, this
treaty shall be c . ASH Deing under notice as at the
same date evenv , 6r giving notice of
termination under -__.-753 his treasty shall have
passed. ‘

Y]

3. During the ern minate and until its

expiry, the Re surer shall renew existing cessions and

take new rlﬂug}ﬁ ?Tﬁ ﬂﬁeﬂﬂ’]m respect as if

no such notige been g1ven
a) Lose the whole or any part of its paid-up capital,

Shodld either party at any time:-

b) Go into liquidation whether voluntary or
compulsory, or suffer the appointment of a
Receiver,

c) Amalgamate with or pass under the control of any

other Company or Corporation,
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d) Made default in payment of any sum due or stop

payment.

or if any other event should occur which in the opinion of

ﬁ/he other party have become
/éits dabts, then either

either party inducate

insolvent or may

. ‘ . -
party shall hav’_,.rl tmnate this Agreement
forthwith by giji:ﬁ‘jﬂfff ‘ ‘gﬁﬁx ng to the other.

S. Should the Lher party resides or

has its principal

be declared or not or

nec po: ated be involved in
war with another \\

be partly or wholly other power either party

shall have the righ; pate this Agreement at any

=2

time without preyi i.given.
{—.,—’ v \“

6. In the eveiD of War arising be;ueen the country in

which the @uﬁ,jiﬂ}ﬂﬂ%’wﬁﬁﬁsy in which the

Reinsurer its principal office or is

) (WEN ) e e L L

he liability of the Reinsurer

under current cessions shall cease as and from the date of

outbreak of war.

7. Should any law or regulation become operative so as to
prohibit or render illegal any of the arrangements made

hereunder, this Agreement so far as is necessary to comply
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with such law or regulation shall be terminated
immediately and notice thereof in writing shall be sent by
the Company be registered letter at the earliest opportune
moment. The liability of the Reinsurer under current

,/ 1 force until their expriy,

u or regulation current

—d

e ed%rdance therewith and

505~“hf th the pro-rata return

cessions shall contin
but where require
cessions shall

the Reinsurer de
premiums for une

ancelled cessions.

ARTICLE VII

einder the Company shall

pay to the tion of the net premium

(i.e. Gross Pq%- ms, cancellations
and premiums ﬂwder which inure to

the benefit here-‘ only) recelved by the Company.

ﬂ‘L!EJ’JﬂEJ'ﬂﬁWEJ’]ﬂ‘i

TAXES & CHA

) A PO SR ) B rsare

with i€s proportion so far as they are not recoverable
from the insured of any taxes (whether on pPremiums, sum
insured or on profits) stamps duties, licence fees and/or

contributions.
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ARTICLE VII]

COMMISSION

1. The Reinsurer shall pay to the Company a Commission at

the rate stated in the schedule on the net premium (i.e.

2. The
the rate stated i

ascertained as fo

INCOME
1) Net Premiums “the current year.
2) Premium Reserve previous year, or Premium

3)

all returns and

profit commission at

Reinsurer

€ profit of that year

re ok

Portfolig
Losses “éu “Pecember of the

previous !ear, or loss portfol

ﬂUEJ’JVIEJVIiWEI’]ﬂ’i

3)

4)

1ossesﬁ2§.fr‘:mnm'afw'ﬂ°mea

loss expenses paid during the current
year.

Estimated losses outstanding at the 31st December

of the current year, or loss portfolio.
Premium Reserve in respect of the current year, or

Premium Portfolio.
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5) Management expenses at the rate stated in the
schedule of the premiums for the current year.
6) Taxes and all other charges which have been

debited to the Reinsurer in accordance with

"//,/z/_._
we nlmnd Outgo will be the

he a ~_1ned annually at the

Article VII 2.

3. The differe
net annual result

31st December.

4. Should the

debited in the 4% “the ‘profit account of the

follwoing year, bea r)j;r- mis h the loss of each year

)ss that loss will be

will be carried forward. v -llowing years untill the
loss has 'balance restored.
However, such ied forward for a

period not exceeoing the per1od stated in the schedule.

ﬂUEJ’JVIEJVIiWEJ’]ﬂ‘E

event of cancellat1on of thls Agreement by
e““eﬂ"’ﬁ"ﬂ ﬂi‘i‘f’f‘imﬂﬁmﬂﬁl%ﬂd“ atthe
close 9f the calendar year in which cancellation becomes
effective and shall be computed and payable hereunder but
subject to subsequent revision when all liability

hereunder has been extinguished.
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ARTICLE IX

ACCOUNTS
1. Accounts shall be rendered quarterly by the Company to

the Reinsurer within 60 days of the close of each quarter,

'I}y e on the 31 st March, 30th
‘ &)cember respectively in

which shall be deeme

June, 30th Septem

- d. -
each year. Conf o t@ts by the Reinsurer
shall be assume ents afe received within four

weeks after the ceh : d, and the balance on

either side shall two weeks.

2. Premiums Agreement shall be

accepted by the rates of exchange as

adopted by the Company £ -;ﬁ, ne to time for purposes of
e = .,If,-‘}_,kj kY

its own acco mts : gverable for losses
e — LY
shall be calculd #J‘:nge of the bills

|
drawn upon or in

. Zi?fim«!ﬁ?‘!’l"ilYLmWaccoﬂﬁi p——
“RRTANS TN TEY

ARTICLE X

eques drawn by the Comipany in settlement

DEPOSIT OF PREMIUM RESERVE

1. The Company shall retain from and release to the
Reinsurer a premium reserve in accordance with the

provisions defined in the schedule.
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2 Interest on this reserve will be paid by the Company
at the rate stated in the schedule less income tax at the

prevailing rate, if payable, and credited in the quarterly

account with the reinsurer.
’/@e to be rendered after

3. Quarterly accoun
the cancellation t11 the whole of the

Reinsurer’s commit

-osed of.

ARTICLE XI

CLAIMS

Subject to &ﬂ&%";},-" ind conditions of this
Agreement the ::‘{..éL e discretion and without
any rights on e '*-#A _; Reinsurer to interfere,

shall adjust, |sé

Every such and compromise,

"

including ex be binding on the

Reinsurer. ﬂ’lutjfgnﬂﬂﬂljlw E}K]ﬂsﬁ ts soale

discretion, ¢ommence, contlnue, defend compromlse, settle

” "RR ATTIRIUWTI N B -

generally do all such matters and things relating to any

payments, sha

claims or losses as in its judgement may be beneficial or
expedient, and all payments made and costs and expenses
incurred 1in connection therewith shall be shared by the
Reinsurer in proportion to its liability for the claims or
losses shall not however, include any part of the salaries

of officials or office expenses of the Company.
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2. Advices shall be sent by the Company to the Reinsurer
as soon as reasonable practicable, of all losses where the
proportion of all Reinsurers sharing in the surplus is

estimated to exceed the amount stated in the schedule and

an estimate of outstandi , s shall be furnished as at

31st December in an

sharing in the Y | ‘eeds. the ‘amount stated in the

being furnished he “ ‘compan ‘pay the amount of its
proportion of the s_,? 2 4 days of application. The

amount so paid shall %‘7'}"f
=L

said quarterlf_ er, however, shall

have the rig ng balances which

may be due to tHEL against requests for cash loss payments

ﬂuEJ’JVIEJVﬁWEJ'm‘ﬁ

ARTICLE XII g

%ﬁ%‘ﬁ’ﬁ‘ﬂ‘im UA1ANYTIAY

As from the date of commencement of this Agreement the

.

Reinsurer shall assume liability for its proportion of all
cessions effected or to be effected commencing prior to
and continuing in force on that date in consideration
whereof the Company shall «credit the Reinsurer with a

proportion of the premiums as stated in the schedule.
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2. The Reinsurer shall also assume its liability for all
losses outstanding at the commencement of this Agreement
in consideration of which the Company shall credit the

Reinsurer with the percentage as stated in the schedule of

the Reinsurer’s propormf' the estimated amount for

which the Reinsure wou | been liable had it

losses which oc f‘, o 1@ commencement date of
this Agreement b d w 7"7f% Any cause whatsoever was
not advised to ' : ;h f . ’ .after the commencement
date of this Agree %ﬁ&gﬂﬁ: D  ‘ ‘however, reserves the
right to effect a
in their opinion suc:r'*" 5’ ad justment is necessary in

equity to the

ARTICLE XIII

PORTFOLIO W

1k In the eing termlnated under

Artile wma ‘3 :liiw marﬂrer under

any cessions current a he date of the termination of

this Agreement shall continue in full force until their
nﬁtural expiry, provided, however, that the Company shall
have the option to withdraw the portfolio of existing
cessions as at the date of such termination in which event
the Reinsurer shall be debited with a portion of the

premiums as stated in the schedule.
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2. Should the Company elect to withdraw the existing
cessions wunder the first paragraph of this Article, the
Reinsurer will pay to the Company the percentage stated in

the schedule of the outstanding losses at the date of
the Company. The Company
%ct a further adjustment
éinion such further
‘»\\;\;fe Reinsurer.

termination as estima
however, reserves t
at a later da

adjustment in nece

ARTICLE XIV

INSPECTION

1. The Reinsure 1 Q;:‘. , ‘:" during normal office
hours and at any hey shall be kept, inspect
the Company’s 'J accounts and any documents

relating to 11, ur i§ Treaty, but where

arbitration o nding between the

parties hereto'ELh1s sthion shall only be

right of ins
. ; Qs =
U . b /Y 3 E’WTSWEI"Tﬂﬁ"“ emptoves
of the Rei eT.

UNIINYINY

2. Theqﬂnsure ﬂl‘?mnse the Company of its intention
to exercise its right of_inspection at least forty-eight
hours in advance. The Reinsurer’s right of inspection
shall exist as long as one of the parties hereto has a
claim against the other party originating from business

under this Treaty, even after its termination, annulment,

or invalidation.
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3. Upon request the Company shall supply the Reinsurer at
Reinsurer’s expense, with copies of the whole or any part
af the Company’s records, books, accounts and any

documents relating to business ceded under this Treaty.

ARTICLE XV

MODIFICATIONS

1. Any mutually tions of the terms and

conditions of 'dgther by Addendum,
correspondence or deemed to be binding
upon the parties ﬂqu%f'- "M an integral part of

this Agreement.

2. The Reinsurer unde'dijﬁ'}; fegard the transactions of
i # 4"

this Agreement 3 nd agrees that at

, v
no time du ﬁﬁ; tHis Agreement or

subsequently to-'make use directly 4 indirectly of the

e e wen
Lﬁmwmnﬁm UAIINYAY

1. All disputes arising out of this Agreement or

concerning its interpretations or validity (whether
arising before or after its termination) shall be referred
to a Court of Arbitration which shall consist of:

(a) Two Arbitrators - one to be appointed by each

party within one month after being requested by




1.7:5

the other party, in writing, to do so.
(b) An Umpire - to be appointed by the Arbitratios
immediately after thery themselves shall have

been appointed.

2. The Arbitrator ll be active or retired

- Qters carrying on a
similar type oiﬂﬁpﬂ!ﬂ’f & ,h‘q{\::nce business to that

LTators, for any reason

reinsured hereun

3. If either if
whatsoever, fails 'barty by whom he was
appointed shall app trator in his place.

4. If either O h JArbitrator within

the stated pe : f of the Arbitrators

failing to ag the appoifitment of the Umpire
within ﬁtﬂﬁw ﬂwaﬂﬁﬂﬁs_uch arbitrator
I:las h

or Umpire case all be app01nted in

A A S T T TN Y e

Association and at the written request of either

party.

5. The Arbitrators shall determine any dispute in
accordance with current reinsurance market practice
pertaining during the period of this Agreement and in

making their award shall at the same time decide the
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apportionment of the cost of the arbitration between the

two parties.

6. Should the Arbitrators be unable to reach agreement to

the mater in dispute the ng el S forthwith decide the
matter in dispute Arbitrators, being
himself governed reference as given
to the Arhitrators i : f§~ :. “:=graph.

T The Court of \ ake place in Bangkok,
Thailand, and of Thailand as the

proper laws of this

ARTICLE XVII

INTERMEDIARY

: )
1. The Broke ‘?", = hedule are the
| .
advices, notice and

intermediaries fof this Agreement. All

communicatioﬁuﬁ.‘lﬁwgﬂ%"wgdfﬂﬁent shall be

addressed by Hoth parties through the 1ntermed1ar1es

’QW']Mﬂ‘ifU UNIAINAY
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