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Fonras

of this Agreement nor to take or omit anv action whereby the sub-
ordination achieved by this Agreement may be impaired.

[Note: This clause attempts to create an estoppel in favour of Senior
Creditors who rely on the Agreement. Perhaps another method would be
for the Borrower and the Junior Creditor each to declare a trust in favour
of the Senior Creditor of the benefit of the undertakings given to it by the
other.]

9. JUNIOR CREDIT AGREEMENT

This Agreement overrides anything in the Junior Credit Agreement to
the contrary.

10. SUCCESSORS AND ASSIGNS

(a) Successors and assigns This Agreement is binding on the successors

. and assigns of the parties hereto.

(b) Junior Creditor So long as any Senior Debt is outstanding, the
Junior Creditor will not

(i) assign or dispose of, or create or permit to subsist any security over,
any of the Junior Debt or its proceeds or any interest in the Junior Debt or
its proceeds to or in favour of any person, or

(ii) transfer by novation or otherwise any of its rights or obligations in
respect of any Junior Debt to any person

unless in each case that person agrees with the Borrower that he is bound
by all the terms of this Agreement as Junior Creditor.

11. PERPETUITY PERIOD

The perpetuity period for the trusts in this Agreement is 80 years.

12. JURISDICTION

[Adapt Clause 24 in Form 1.]

13. GOVERNING LAW

This Agreement is governed by English law.

This Agreement has been entered into on the date stated at the head of
this Agreement.
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GUARANTY AND SUBORDINATION  § 256.03(1]

Accepted By:
BANK
Address
City Slate
By.
Title
(SEAL)
Debtor
By (SEAL)
Title
Creditor (BEAL)
By (SEAL)
By (SEAL)
] Residence Address (street & city)
Stateof —o - — - = 3
Countyof — } 5

Personally came before me this dajuptha - oF .,
19__ the above named , to me personally
known to be the person(s) who executed the foregoing Subordination
Agreement and who after being by me duly sworn, stated and ac-
knowledged under oath that he-they signed, executed, sealed and
delivered same as his-their free and voluntary act and deed.

Notary Public
My Commission expires_______

(Pub.052)
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