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- Tamikawa Hisashi, Credit and Security in Japan, the legal problems of development
finance, p. 104-105.
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. Japan Civil Code Article 388 Where land and any building thereon bélong to one
person, if either the land only or the buildings only have been hypothecated, the hypothegator
is deemed to have created a superficies for the benefit of the purchaser at public auction;
however, in such case, the rent shall be determined by the court on the application of either

party concerned.
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19Tamikawa Hisashi, Credi ecurity i he legal problem

finance, P.104.
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