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- Japan Civil Code Article 370 A hypothec shall extend to the things which have
been joined to the hypothecated immovable and which form one body therewith with the
exception of buildings standing on hypothecated land; however this shall not apply where there
are special provisions in the juristic act of creation or in the cases where the obligee has the
right to void the acts of the obligor in accordance with the provisions of Article 424

Tamikawa Hisashi , Credit and Security in Japan . the legal problems of

development finance. [Hong Kong : Dai Nippon printing Co.,Ltd., 1973], P. 98.
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e Japan Civil Code Article 389 Where a hypothecator has constructed a building
on the land subsequent to the creation of a hypothec, the hypothecary obligee may sell such
building at public auction together with the land; however , his priority right may be exercised
over the proceed of the land only.

Tamikawa Hisashi, Credi ecurity i f

development finance, P.104.
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Japan Civil Code Article 371
1. The provisions of the preceding article shall not apply to fruits of the

hypothecated immovable , axcept after an attachment has been lived on the hypothecated

immovable or after an acquiring third party has received the notice referred to in Article 381.
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2. If an acquiring third party has recived the notice referred to in Article 381, the
proviso of paragraph 1 above shall apply only in the case where the hypothecated immovable
is attached within one year after such notice has been recieved.

Tamikawa Hisashi , it an ity i rob

development finance , P. 98-99.
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