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KEY WORD: MONEY SUPPLY / PRICE / LEVEL / TIME LAGS
KRITSADA. NURUKKHE : TFE RELATIONSEIP BETWEEN MONEY SUPPLY AND PRICE
"LEVEL, DELAYED EFFECTS OF MONETARY POLICIES IN THAILAND 1985-1994,
TEESIS ADVISOR : CEAYODON. SABEASRI,Ph.D.173 pp. ISBY 974-634-023-7

The objective of this research is to study the factors affecting
money supply and the impacts of time lags in money supply affecting the
price level for the case study of liberalization in Thailand. In order to
evaluate the impact of selected factors, the multiple linear regre331on
model is applied to data during 1985-1994 at 0.05 significant.

The study find that commercial bank deposits, money base, commercial
bank loans and commercial bank borrows from abroad are the main factors
which have had effects on the changes of domestic money supply. In
addition, the present price level affected by the money supply in the last
10 months. The result also shows that the liberalization in Thailand has a
great effect on changing of the relationship among all the mentioned
variables as well as on the Bank of Thailand success in the price level
control. ‘
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