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The purpose of this study is to consider the corporate takeover
in respect of tender offer in Thailand, studying Thai laws related in
controlling of the same and searching for the principles of law that are
suitable to control corporate takeover in Thailand.

The result of the study revealed that there is no Thai laws
that directly control scorporate takeovers,or tender offers, but there are
only some laws restricting and hinding the acquiring of shares. A certain
part of these laws could not be used to resolve such problens as
mentioned above. A comparative study of the foreign laws compared with the
nature of the problems occuring in Thailand revealed that the enactment of
law which directly controlling corporate takeover is necessary. This law
require the acquirer to disclose informations and plan in targeting a
company to the public by disclosing the information in a public place
wvhere it can be inspected by the public. In particular these informations
must be disclosed to the shareholders and the target company as well as
to the authority for inspection and supervision in order to make sure
that disclosure are fully made in accordance with the purposes of the
law. This law shall apply with regarded to the acquiring of share in a
target companvahich is specified as : public companies, companies which
has offered its securiti.s to the public, and listed companies in the
Securities Exchange of Thailand. This is because the shares of these
ccmpanies are greatly involed with the public, that can be easily
purchased for Eakeover purposes. In addition, there should be controls in
the disclosure of information which will have an impact on the decision of
shareholders or the public which are related to these takeovers in a
correct manner and to protect distorting of the .same. Sanction such as
penalty on any violation of the said measures should be imposed in order

to make an effective enforcement.
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List of Abbreviations

American Law

Art. Article

LBO’s Le§erage Buy outs

SEC The Securities and Exchange Commission.

SEA Securities Exchange Act of 1934

NASD. The National Association & Securities Dealers, Inc.

Japanese Law

AML Anti Monopoly Law

Art. Article

FECL The Foreign Exchange and Trade Control Law
FIL The Foreign Investment Law

IBJ Industrial Bank of Japan.

JSDA The Japanese Securities Dealers Association
MITI Ministry of International Trade and Industry
MOF The Ministry of Finance

OTB The Open Tender Bid.

QTC..Stock Over The Counter Stock

SEL Securities and Exchange Law (Shokentorihikiho)

Law No.25 of 1948 (As Amended to 1988)
Enforcement- Shokentorihikiho Shikorei
Order of (SEL) (Order for Enforcement of Securities and Exchange Law)

Shoho Commercial Code, Law No.48 of 1899
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