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ABSTRACT

The World Bank was the international monetary organization
which played the most significant role in providing loans to
Thailand during the first and second social and economic development
plans. The Bank has been highly praised for its assistance in
various infrastructural projects. Nevertheless, there has been a
great deal of criticism that it has interfered in domestic jurisdic-
tion of the country. The reason for this is partly due to the fact
that the role of the Bank is not limited only in granting loans for
the development projects, but also includes taking part in policy
formation both befere and after Thailand began its first economic
development plan.' In addition to this, the Bank has imposed strict
conditions in granting loans and has closely supervised the loan
implementation. These procedures are generally accepted by the
borrowing countries, yet it is inevitable that these recomendations
and supervisions breed discontent. Many criticisms stemmed from
misunderstanding of the regulations and procedures of the Bank, and
some from prejudices of those who are involved in the Bank's
projects. Vhether these projects really contribute to economic
development needs further consideration. which is beyond the scope of
this study. However, this borrowing from the Bank provided Thailand
with sound and responsible development projects which are rare in
the developing countries. If experiences gained from the operation
of the Bank's projects were applied to other development projects,
these could prove beneficial to the long-term development of the

country.
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