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(3) 1 /\Avoidance, Transaction. An avaidance transaction-means any transaction:

(a) that, but for this section, would result, directly or indirectly, in a tax benefit
uniess the transaction may reasonably be considered to have been undertaken or
arranged primarily for bona fide purposes other than to obtain the tax benefit; or

{(b) that is part of series of transaction, which series, but for this section,
would result, directly or indirectly, in a tax benefit, uniess the transaction may
reasonably be considered to have been undertaken or arranged primarily for bona

fide purposes other than to abtain the tax benefit.
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