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The ARP Policy

Part 1

1

11

1.2

13

Insuring clauses

Civil liability

The Insurer will indemnify each Insured against civil liability to the extent that it
arises from Private Legal Practice in connection with the Firm’s Practice,
provided that a Claim in respect of such liability:

(a) is first made against an Insured during the Period of Insurance; or
(b) is made against an Insured during or after the Period of Insurance and

arising from Circumstances first notified to the Insurer during the Period
of Insurance.

Defence Costs

The Insurer will also indemnify the Insured against Defence Costs in relation to:
(@) any Claim referred to in clause 1.1, 1.4 or 1.6; or

(b) any Circumstances first notified to the Insurer during the Period of
Insurance; or

(c) any investigation, inquiry or disciplinary proceeding during or after the
Period of Insurance arising from any Claim referred to in clause 1.1, 1.4
or 1.6 or from Circumstances first notified to the Insurer during the Period
of Insurance.

The Insured

For the purposes of cover under clause 1.1, the Insured includes:
(a) the Firm; and

(b) each service, administration, trustee or nominee company owned as at
the date of occurrence of relevant Circumstances by the Firm, and/or the
Principals of the Firm; and

(c) each Principal, each former Principal and each person who becomes a
Principal during the Period of Insurance of the Firm or a company
referred to in paragraph (b); and

(d) each Employee, each former Employee and each person who becomes
during the Period of Insurance an Employee of the Firm or a company
referred to in paragraph (b); and

(e) the estate or legal personal representative of any deceased or legally
incapacitated person referred to in paragraph (c) or (d).
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1.4 Prior Practice

1.5

1.6

1.7

The Insurer will indemnify each Insured against civil liability to the extent that it
arises from Private Legal Practice in connection with a Prior Practice, provided
that a Claim in respect of such liability is first made against an Insured:

(a) during the Period of Insurance; or

(b) during or after the Period of Insurance and arising from Circumstances
first notified to the Insurer during the Period of Insurance.

The Insured - Prior Practice

For the purposes of cover under clause 1.4, the Insured includes:

(@) each Partnership or Recognised Body which, or sole practitioner who,
carried on the Prior Practice; and

(b) each service, administration, trustee or nominee company owned as at
the date of occurrence of relevant Circumstances by the Partnership or
Recognised Body which, or sole practitioner who, carried on the Prior
Practice and/or the Principals of such Partnership or Recognised Body;
and

(c) each Principal and former Principal of each Partnership or Recognised
Body referred to in paragraph (a) or company referred to in paragraph
(b); and

(d) each Employee and former Employee of the Partnership, Recognised
Body or sole practitioner referred to in paragraph (a) or company referred
to in paragraph (b); and

(e) the estate or legal personal representative of any deceased or legally
incapacitated sole practitioner referred to in paragraph (a) or person
referred to in paragraph (c) or (d).

Successor Practice

The Insurer will indemnify each Insured against civil liability to the extent that it
arises from Private Legal Practice in connection with a Successor Practice to
the Firm's Practice (where succession is as a result of one or more separate
mergers, acquisitions, absorptions or other transitions), provided that a Claim in
respect of such liability is first made against an Insured:

(@) during the Period of Insurance; or

- (b) during or after the Period of Insurance and arising from Circumstances

first notified to the Insurer during the Period of Insurance.

The Insured - Successor Practice

For the purposes of cover under clause 1.6, the Insured includes:

(a) each Partnership or Recognised Body which, or sole practitioner who,
carries on the Successor Practice during the Period of Insurance; and
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1.8

21

2.2

2.3

24

(b) each service, administration, trustee or nominee company owned as at
the date of occurrence of relevant Circumstances by the Partnership or
Recognised Body which, or sole practitioner who, carries on the
Successor Practice and/or the Principals of such Partnership or
Recognised Body; and

(c) each Principal, each former Principal and each person who becomes
during the Period of Insurance a Principal of any Partnership or
Recognised Body referred to in paragraph (a) or company referred to in
paragraph (b); and

(d) each Employee, each former Employee and each person who becomes
during the Period of Insurance an Employee of the Partnership,
Recognised Body or sole practitioner referred to in paragraph (a) or
company referred to in paragraph (b); and

(e) the estate or legal personal representative of any deceased or legally
incapacitated sole practitioner referred to in paragraph (a) or person
referred to in paragraph (c) or (d).

Award by legal ombudsman

The Insurer will indemnify each Insured against any amount paid or payable in
accordance with the recommendation of the Legal Services Ombudsman or
any other regulatory authority to the same extent as it indemnifies the Insured
against civil liability.

Limit of insurance cover

Any one Claim

The Sum Insured for any one Claim (exclusive of Defence Costs) is as set out
in the Schedule.

No limit on Defence Costs

The Sum Insured does not apply to Defence Costs.

Proportionate limit on Defence Costs

Notwithstanding clause 2.2, liability for Defence Costs in relation to a Claim
which exceeds the Sum Insured is limited to the proportion that the Sum
Insured bears to the total amount paid or payable to dispose of the Claim.

One Claim

When considering what may be regarded as one Claim for the purposes of the
limits contemplated by clauses 2.1 and 2.3:

(a) all Claims against any one or more Insured arising from:
(i) one act or omission;
(i) one series of related acts or omissions;
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2.5

3

3.1

3.2

3.3

3.4

(i) the same act or omission in a series of related matters or
transactions;

(iv) similar acts or omissions in a series of related matters or
transactions

and

(b) all Claims against one or more Insured arising from one matter or
transaction

will be regarded as one Claim.

Multiple underwriters

Where the insurance is underwritten jointly with any other insurer:

(a) the Insurer shall be severally liable only for its respective proportion of
liability as set out in the Schedule; and

(b) in addition to the proportionate limit on Defence Costs in accordance with
clause 2.3, the Insurer’s liability for Defence Costs shall be further limited
to the extent or proportion of the Insurer’s liability (if any) in relation to the
relevant Claim.

Where the insurance is written jointly with any other insurer on an excess of
loss basis, and the Insurer is writing one of the excess layers, the provisions of
Part 3 shall apply.

Excesses

The Excess

The Insured will bear the first amount of each and every Claim up to the
amount of the Excess specified in the Schedule.

Excess does not reduce Sum Insured

The Excess does not reduce the Sum Insured.

Excess does not apply to Defence Costs

The Excess does not apply to Defence Costs.

Funding of the Excess

If an Insured fails to pay to a Claimant any amount which is within the Excess
within 30 days of it becoming due for payment, the Claimant may give notice of
the Insured’s default to the Insurer, whereupon the Insurer is liable to remedy
the default on the Insured’s behalf. Any amount paid by the Insurer to remedy
such a default erodes the Sum Insured.
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3.5

4.1

4.2

4.3

4.4

4.5

One Claim

All Claims against any one or more Insured arising from the same act or
omission or from one series of related acts or omissions will be regarded as
one Claim for the purposes of the Excess.

Special conditions

No avoidance or repudiation

The Insurer is not entitled to avoid or repudiate this contract on any grounds
whatsoever including, without limitation, non-disclosure or misrepresentation,
whether fraudulent or not.

No adjustment or denial

The Insurer is not entitled to reduce or deny its liability under this contract on
any grounds whatsoever including, without limitation, any breach of any term or
condition of this contract, except to the extent that one of the exclusions
contained in clause 6 applies.

No cancellation

This contract cannot be cancelled other than if (and with effect from the date
upon which):

(a) the Firm's Practice is merged into a Successor Practice, provided that
there is insurance complying with the Minimum Terms and Conditions in
relation to that Successor Practice; or

(b) replacement insurance complying with the Minimum Terms and
Conditions commences.

Cancellation will not affect the rights and obligations of the Insurer and the
Insured accrued under this contract prior to the date of cancellation.

No set off

Any amount payable by the Insurer to indemnify an Insured against civil liability
to a Claimant will be paid only to the Claimant, or at the Claimant's direction,
and the Insurer is not entitled to set-off against any such amount any payment
due to it by any Insured including, without limitation, any payment of premium
or to reimburse the Insurer.

Other insurance

The liability of the Insurer under this contract is not reduced or excluded by
reason of the existence or availability of any other insurance except as
provided by clause 6.2. This clause does not affect any right of the Insurer to
claim contribution from any other insurer which is also liable to indemnify any
Insured.
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4.6

4.7

4.8

4.9

Successor Practice - ‘double insurance’

If the Firm's Practice is succeeded during the Period of Insurance and, as a
result, a situation of ‘double insurance’ exists between two or more insurers of
the Successor Practice, contribution between insurers is to be determined in
accordance with the relative numbers of Principals of the owners of the
constituent Practices immediately prior to succession.

Advancement of Defence Costs

The Insurer will meet Defence Costs as and when they are incurred, including
Defence Costs incurred on behalf of an Insured who is alleged to have
committed or condoned dishonesty or a fraudulent act or omission, provided
that the Insurer is not liable for Defence Costs incurred on behalf of that
Insured after the earlier of:

(@) that Insured admitting to the Insurer the commission or condoning of such
dishonesty, act or omission; or

(b) a court or other judicial body finding that that Insured was in fact guilty of
such dishonesty, act or omission.

Resolution of disputes

If there is a dispute as to whether a Practice is a Successor Practice for the
purposes of clauses 1.4, 1.6 or 5.3, the Insured and the Insurer will take all
reasonable steps (including, if appropriate, referring the dispute to arbitration)
to resolve the dispute in conjunction with any related dispute between any other
party which has insurance complying with the Minimum Terms and Conditions
and that party’s insurer.

Conduct of a Claim pending dispute resolution

Pending resolution of any coverage dispute and without prejudice to any issue
in dispute, the Insurer will, if so directed by the Law Society of England and
Wales, conduct any Claim, advance Defence Costs and, if appropriate,
compromise and pay the Claim. The Society may in its absolute discretion
make such a direction, but only if it is satisfied that:

(a) the party requesting the direction has taken all reasonable steps to
resolve the dispute with the Insurer; and

(b) there is a reasonable prospect that the coverage dispute will be resolved
or determined in the Insured’s favour; and

(c) itis fair and equitable in all the circumstances for such direction to be
given.

4.10 Minimum Terms and Conditions prevail

This contract is to be construed or rectified so as to comply with the
requirements of the Minimum Terms and Conditions, and any provision of this
contract which is inconsistent with the Minimum Terms and Conditions is to be
severed or rectified to comply.
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5.2

5.3

5.4

6

Run-off cover

Cessation of the Firm’s Practice

If the Firm’s Practice ceases during or on expiry of the Period of Insurance and
the Firm has not obtained succeeding insurance in compliance with the
Minimum Terms and Conditions (a Cessation), this contract provides run-off
cover in accordance with clause 5.2.

Scope of run-off cover

If run-off cover is provided under clause 5.1, the Insurer will indemnify each
Insured in accordance with clauses 1.1 to 1.8 (but subject to the limits,
exclusions and conditions of this contract) on the basis that the Period of
Insurance extends for an additional six years (ending on the sixth anniversary
of the date upon which, but for this requirement, it would have ended).

Succession

Run-off cover is not provided under clause 5.1 if there is a Successor Practice
to the ceased Practice, provided that there is insurance complying with the
Minimum Terms and Conditions in relation to that Successor Practice.

Suspended Practices

Where run-off cover has been activated in accordance with this clause 5, but
where the Firm’s Practice restarts, the insurer may (but shall not be obliged to)
cancel such run-off cover, on such terms as may be agreed, provided that:

(a) there is insurance complying with these minimum terms and conditions in
relation to the Firm in force on the date of cancellation;

(b) the Qualifying Insurer providing such insurance confirms in writing to the
Firm and the Insurer (if different) that:

(i) itis providing insurance complying with these minimum terms and
conditions in relation to that Firm for the then current Indemnity
Period; and

(i) itis doing so on the basis that the Firm's Practice is regarded as
being a continuation of the Firm's Practice prior to Cessation and
that accordingly it is liable for Claims against the Firm arising from
incidents, occurrences, facts, matters, acts and/or omissions which
occurred prior to Cessation.

Exclusions

The liability of the Insurer under this contract is not excluded or limited except to the
extent that any Claim or related Defence Costs arise from the matters set out in this
clause 6.
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6.1

6.2

6.3

6.4

6.5

6.6

Prior cover

Any Claim in respect of which the Insured is entitled to be indemnified by the
Solicitors Indemnity Fund (‘SIF’) or under a professional indemnity insurance
contract for a period earlier than the Period of Insurance, whether by reason of
notification of Circumstances to SIF or under the earlier contract or otherwise.

Death or bodily injury

Any liability of any Insured for causing or contributing to death or bodily injury,
except that this contract nonetheless covers liability for psychological injury or
emotional distress which arises from a breach of duty in the performance of (or
failure to perform) legal work.

Property damage

Any liability of any Insured for causing or contributing to damage to, or
destruction or physical loss of, any property (other than property in the care,
custody or control of any Insured in connection with the Firm's Practice and not
occupied or used in the course of the Firm’s Practice), except that this contract
nonetheless covers liability for such damage, destruction or loss which arises
from breach of duty in the performance of (or failure to perform) legal work.

Partnership disputes

Any actual or alleged breach of the Firm’s Partnership or shareholder
agreement or arrangements, including any equivalent agreement or
arrangements where the Firm is a limited liability partnership or a company
without a share capital.

Employment breaches, discrimination, etc.

Wrongful dismissal, repudiation or breach of an employment contract or
arrangement, termination of a training contract, harassment, discrimination or
like conduct in relation to any Partnership or shareholder agreement or
arrangement or the equivalent where the Firm is a limited liability partnership or
a company without a share capital, or in relation to any employment or training
agreement or arrangement.

Debts and trading liabilities

Any:

(a) trading or personal debt of any Insured; or

(b) breach by any Insured of the terms of any contract or arrangement for the

supply to, or use by, any Insured of goods or services in the course of the
Firm's Practice; or

(c) guarantee, indemnity or undertaking by any particular Insured in
connection with the provision of finance, property, assistance or other
benefit or advantage directly or indirectly to that Insured.
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6.7 Fines, penalties, etc

Any:

(a)
(b)

(©)

fine or penalty; or

award of punitive, exemplary or like damages under the law of the United
States of America or Canada, other than in respect of defamation; or

order or agreement to pay the costs of a complainant, regulator,
investigator or prosecutor of any professional conduct complaint against,
or investigation into the professional conduct of, any Insured.

6.8 Fraud or dishonesty

The Insurer is not liable to indemnify any Insured to the extent that any civil
liability or related Defence Costs arise from dishonesty or a fraudulent act or
omission committed or condoned by that Insured, except that:

(@)
(b)

this contract nonetheless covers each other Insured; and

no such dishonesty, act or omission will be imputed to a body corporate
unless it was committed or condoned by, in the case of a body corporate,
all directors of that body corporate or, in the case of a limited liability
partnership, all members of that limited liability partnership.

6.9 Directors’ or officers’ liability

The Insurer is not liable to indemnify any natural person in their capacity as a
director or officer of a body corporate (other than a Recognised Body or a
service, administration, trustee or nominee company referred to in clause
1.3(b), 1.5(b) or 1.7(b)) except that:

(a)

(b)

this contract nonetheless covers any liability of that person which arises
from a breach of duty in the performance of (or failure to perform) legal
work; and

this contract nonetheless covers each other Insured against any vicarious
or joint liability.

6.10 War and Terrorism, and Asbestos

(a)

29/05/2007

Subject to 6.10(b) below, but otherwise notwithstanding any provision to
the contrary within this insurance or any endorsement hereto it is agreed
that this insurance excludes loss, damage, cost or expense of
whatsoever nature directly or indirectly caused by, resulting from or in
connection with any of the following regardless of any other cause or
event contributing concurrently or in any other sequence to the loss;

(i) war, invasion, acts of foreign enemies, hostilities or warlike
operations (whether war be declared or not), civil war, rebellion,
revolution, insurrection, civil commotion assuming the proportions
of or amounting to an uprising, military or usurped power; or

(i) any act of terrorism; or
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7.2

(iii) asbestos, or any actual or alleged asbestos-related injury or
damage involving the use, presence, existence, detection, removal,
elimination or avoidance of asbestos or exposure to asbestos.

For the purpose of this clause an act of terrorism means an act, including
but not limited to the use of force or violence and/or the threat thereof, of
any person or group(s) of persons, whether acting alone or on behalf of
or in connection with any organisation(s) or government(s), committed for
political, religious, ideological or similar purposes including the intention
to influence any government and/or to put the public, or any section of the
public, in fear.

This clause also excludes loss, damage, cost or expense of whatsoever
nature directly or indirectly caused by, resulting from or in connection with
any action taken in controlling, preventing, suppressing or in any way
relating to (i), (ii) and/or (iii) above.

If the Insurer alleges that by reason of this clause, any loss, damage, cost
or expense is not covered by this insurance the burden of proving the
contrary shall be upon the Insured.

In the event any portion of this clause is found to be invalid or
unenforceable, the remainder shall remain in full force and effect.

(b) Clause 6.10(a) above does not exclude or limit any liability of the Insurer
to indemnify any Insured against civil liability or related Defence Costs
arising from any actual or alleged breach of duty in the performance of (or
failure to perform) legal work or failure to discharge or fulfil any duty
incidental to the Firm's Practice or to the conduct of Private Legal
Practice.

General conditions

Notice of claims and circumstances

The Insured will give notice in writing to the Insurer as soon as is reasonably
practicable of any:

(a) Claim first made against Insured during the Period of Insurance; or

(b) Circumstances of which any Insured first became aware during the
Period of Insurance.

Co-operation and assistance

Each Insured will give the Insurer and any investigators or solicitors appointed
by the Insurer all information and documents they reasonably require, and full
co-operation and assistance in the investigation, defence, settlement,
avoidance or reduction of any actual or possible Claim or any related
proceeding.
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7.3

7.4

Conduct of any proceeding

The Insurer may at its option take over and conduct in the name of any Insured
any proceeding arising out of or relating to any Claim in respect of which the
Insurer is liable to indemnify any Insured under this contract.

No admission of liability

The Insured will not, without the prior consent in writing of the Insurer, admit
liability for or settle any Claim in respect of which the Insurer is liable to
indemnify any Insured under this contract. If the Firm wishes a claim to be
settled, but the Insurer does not, the Insurer will brief senior counsel (to be
mutually selected or, in default of agreement, to be selected by the Law Society
of England and Wales) to advise on whether or not the Claim against the
Insured is likely to succeed. If counsel’s advice is that the Claim is likely to
succeed, the Insurer shall take such steps as are mutually agreed to settle the
Claim on terms to be mutually agreed or, in default of agreement, such steps
and such terms as counsel advises having due regard to the interests of both
the Insured and the Insurer. Counsel's fee will in each case be payable by the
party against whose contention counsel advised.

7.5 Subrogation

7.6

If any payment is made by the Insurer in respect of a Claim against any
Insured, the Insurer will be subrogated to all rights of the Insured of indemnity,
contribution or recovery to the extent of that payment. The Insured will not
surrender any such right, or settle any such claim for indemnity, contribution or
recovery, without the prior consent in writing of the Insurer.

Reimbursement

Each Insured who:
(a) committed; or

(b) condoned (whether knowingly or recklessly):
(i) non-disclosure or misrepresentation; or
(i) any breach of the terms or conditions of this contract; or
(iiiy dishonesty or any fraudulent act or omission

will reimburse the Insurer to the extent that is just and equitable having regard
to the prejudice caused to the Insurer’s interests by such non-disclosure,
misrepresentation, breach, dishonesty, act or omission, provided that no
Insured shall be required to make any such reimbursement to the extent that
any such breach of the terms or conditions of this contract was in order to
comply with any applicable rules or codes laid down from time to time by the
Council of the Law Society of England and Wales, or in the Law Society
publication Keeping Clients - a Client Care Guide for Solicitors as amended
from time to time.

No non disclosure, misrepresentation, breach, dishonesty, act or omission will
be imputed to a body corporate unless it was committed or condoned by, in the
case of a company, all directors of that company or, in the case of a limited
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7.8

7.9

liability partnership, all members of that limited liability partnership. Any right of
reimbursement under this clause against any person referred to in clauses
1.3(d), 1.5(d) or 1.7(d) (or against the estate or legal personal representative of
any such person if they die or become legally incapacitated) is limited to the
extent that is just and equitable having regard to the prejudice caused to the
Insurer's interests by that person having committed or condoned (whether
knowingly or recklessly) dishonesty or any fraudulent act or omission.

Reimbursement of Defence Costs

Each Insured will reimburse the Insurer for Defence Costs advanced on that
Insured's behalf which the Insurer is not ultimately liable to pay.

Reimbursement of the Excess

Those persons who are at any time during the Period of Insurance Principals of
the Firm will reimburse the Insurer for any Excess paid by the Insurer on an
Insured’s behalf. The Sum Insured is reinstated to the extent of reimbursement
of any amount which eroded it under clause 3.4.

Reimbursement of moneys paid pending dispute resolution

Each Insured will reimburse the Insurer following resolution of any coverage
dispute for any amount paid by the Insurer on that Insured'’s behalf which, on
the basis of the resolution of the dispute, the Insurer is not ultimately liable to

pay.

7.10 Withholding assets or entitlements

The Firm will account to the Insurer for any asset or entitlement of any person
who committed or condoned any dishonesty or fraudulent act or omission,
provided that the Firm is legally entitied to withhold that asset or entitlement
from that person.

7.11 Disclosure of information

8

8.1

The Insurer may bring to the attention of the Law Society of England and Wales
any of the matters referred to in Rule 17.1 (a) to (f) of the Solicitors’ Indemnity
Insurance Rules 2006, and, in the case of any of the matters referred to in Rule
17.1 (), to the Consumer Complaints Service, in relation to the Firm or any
Insured, and is not required to notify the Firm or any Insured of the fact that it
has done so or intends to do so.

Definitions

General

In this contract unless the context otherwise requires:
(a) the singular includes the plural, and vice versa; and

(b) the male gender includes the female and neuter genders; and
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8.2

(c) person includes a body corporate; and

(d) areference to a partnership does not include a limited liability partnership
which is a body corporate; and

(e) areference to a director includes a member of a limited liability
partnership; and

() headings are merely descriptive and not an aid to interpretation; and

(9) words and expressions used this contract have the meanings set out in
this clause 8.

Defined terms

In this contract:

Circumstances means an incident, occurrence, fact, matter, act or omission
which may give rise to a Claim in respect of civil liability.

Claim means a demand for, or an assertion of a right to, civil compensation or
civil damages or an intimation of an intention to seek such compensation or
damages. For these purposes, an obligation on a Firm and/or any Insured to
remedy a breach of the Solicitors’ Accounts Rules 1998 (as amended from time
to time), or any rules which replace the Solicitors’ Accounts Rules 1998 in
whole or in part, shall be treated as a Claim, and the obligation to remedy such
breach shall be treated as a civil liability for the purposes of clause 1, whether
or not any person makes a demand for, or an assertion of a right to, civil
compensation or civil damages or an intimation of an intention to seek such
compensation or damages as a result of such breach.

Claimant means a person or entity which has made or may make a Claim
including a Claim for contribution or indemnity.

Defence Costs means legal costs and disbursements and investigative and
related expenses reasonably and necessarily incurred with the consent of the
Insurer in:

(@) defending any proceedings relating to a Claim; or

(b) conducting any proceedings for indemnity, contribution or recovery
relating to a Claim; or

(c) investigating, reducing, avoiding or compromising any actual or potential
Claim; or

(d) acting for any Insured in connection with any investigation, inquiry or
disciplinary proceeding.

Defence Costs do not include any internal or overhead expenses of the Firm or
the Insurer or the cost of any Insured'’s time.
Employee means any person other than a Principal:

(a) employed or otherwise engaged in the Firm's Practice (including under a
contract for services) including, without limitation, as a solicitor, lawyer,
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trainee solicitor or lawyer, consultant, associate, locum tenens, agent,
appointed person (as defined in the Solicitors’ Indemnity Insurance Rules
2006), office or clerical staff member or otherwise;

(b) seconded to work in the Firm’s Practice; or
(¢) seconded by the Firm to work elsewhere.

Employee does not include any person who is engaged by the Firm under a
contract for services in respect of any work where that person is required,
whether under the Solicitors’ Indemnity Insurance Rules 2006 or under the
rules of any other professional body, to take out or to be insured under
separate professional indemnity insurance in respect of that work.

The Excess is the first amount of each and every Claim to be borne by the
Insured in accordance with clause 3.1.

Firm means:

(a) the Partnership (as constituted as at commencement of the Period of
Insurance) or Recognised Body which, or sole practitioner who,
contracted with the Insurer to provide this insurance; and

(b) the Partnership referred to in paragraph (a) as constituted from time to
time, whether prior to or during the Period of Insurance.

Firm’s Practice means:

(a) the legal practice carried on by the Firm as at the commencement of the
Period of Insurance; and

(b) the continuous legal practice preceding and succeeding the practice
referred to in paragraph (a) (irrespective of changes in ownership of the
practice or in the composition of any Partnership which owns or owned
the practice).

Insured means each person and entity named or described as a person to
whom cover under this contract extends.

Insurer means the underwriter(s) of this contract as specified in the Schedule,
including, where applicable, such underwriter(s) acting through the manager for
the time being of the Assigned Risks Pool.

Minimum Terms and Conditions means the minimum terms and conditions
required by the Solicitors’ Indemnity Insurance Rules 2006 for insurance
commencing at inception of the Period of Insurance.

Partnership means an unincorporated Firm, and does not mean a Firm
incorporated as a limited liability partnership, and Partner means a partner in
an unincorporated Firm.

Period of Insurance means the period for which this contract operates
expiring at midnight on 30 September 2007.
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Principal means, in relation to:

(a) aRecognised Body or other body corporate which is a company - each
director or officer of that body and any person held out as a director or
officer; and

(b) a Recognised Body which is a limited liability partnership - each member
of that body; and

(c) aPartnership - each Partner of that Firm and any person held out as a
Partner (and where a Recognised Body is a Partner - each director and
officer of that body and each person held out as a director or officer, if the
body is a company; and each member of that body if the body is a limited
liability partnership); and

(d) asole practitioner - that practitioner.

Prior Practice means each practice to which the Firm's Practice is ultimately a
Successor Practice by way of one or more mergers, acquisitions, absorptions
or other transitions.

Private Legal Practice means the provision of services in private practice as a
solicitor or registered European lawyer including, without limitation:

(a) providing such services in England, Wales or anywhere in the world,
whether alone or with other lawyers in a Partnership permitted by rule
7(6) of the Solicitors’ Practice Rules 1990, or a Recognised Body; and

(b) the provision of such services as a secondee of the Firm; and

(c) any Insured acting as an executor, trustee, attorney, notary, insolvency
practitioner or other personal appointment; and

(d) the provision of such service by an Employee.

Private Legal Practice does not include practising as an Employee of an
employer other than a solicitor, a registered European lawyer, a Partnership
permitted by rule 7(6) of the Solicitors’ Practice Rules 1990, or a Recognised
Body.

Recognised Body means a body corporate for the time being recognised
under Section 9 of the Administration of Justice Act 1985.
Relevant Recognised Body means a Recognised Body other than:

(a) an unlimited company, or an oversea company whose members’ liability
for the company’s debts is not limited by its constitution or by the law of
its country of incorporation; or

(b) anominee company only, holding assets for clients of another Practice;
and
(i) it can act only as agent for the other Practice; and

(i) all the individuals who are Principals of the Recognised Body are
also Principals of the other Practice; and
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(iii) any fee or other income arising out of the Recognised Body
accrues to the benefit of the other Practice.

Schedule means the Schedule attached to this contract.

Successor Practice means a practice identified in this definition as ‘B’, where:
(@) ‘Ais the practice to which B succeeds; and

(b) ‘A’s owner is the owner of A immediately prior to transition; and
(c) ‘B’s owner is the owner of B immediately following transition; and

(d) ‘transition’ means merger, acquisition, absorption or other transition which
results in A no longer being carried on as a discrete legal practice.

B is a Successor Practice to A where:

(i) B is orwas held out, expressly or by implication, by B's owner as being
the successor of A or as incorporating A, whether such holding out is
contained in notepaper, business cards, form of electronic
communications, publications, promotional material or otherwise, or is
contained in any statement or declaration by B’s owner to any regulatory
or taxation authority; and/or

(i) (where A’s owner was a sole practitioner and the transition occurred on
or before 31 August 2000) - the sole practitioner is a Principal of B's
owner; and/or

(iii) (where A’s owner was a sole practitioner and the transition occurred on
or after 1 September 2000) - the sole practitioner is a Principal or
Employee of B’s owner; and/or

(iv) (where A's owner was a Recognised Body) - that body is a Principal of
B’s owner; and/or

(v) (where A’s owner was a Partnership) - the majority of the Principals of A’s
owner have become Principals of B's owner; and/or

(vi) (where A’s owner was a Partnership and the majority of Principals of A's
owner did not become Principals of the owner of another legal practice as
a result of the transition) - one or more of the Principals of A’s owner have
become Principals of B's owner and -

(A) Bis carried on under the same name as A or a name which
substantially incorporates the name of A (or a substantial part of the
name of A); and/or

(B) B is carried on from the same premises as A; and/or
(C) the owner of B acquired the goodwill and/or assets of A; and/or
(D) the owner of B assumed the liabilities of A; and/or

(E) the majority of staff employed by A’s owner became employees of
B’s owner.

Notwithstanding the foregoing, B is not a Successor Practice to A under
paragraph (ii), (iii), (iv), (v) or (vi) if another practice is or was held out by the
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owner of that other practice as the successor of A or as incorporating A,
provided that there is insurance complying with these minimum terms and
conditions in relation to that other practice.

Sum Insured means the aggregate limit of liability of each Insurer under this
contract.

9 Governing law

9.1 This insurance shall be governed by and construed in accordance with the laws
of England and Wales.
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Schedule

1 The Firm
The Firm is:

2 The Insurer

The Insurer is:

[The Lead Insurer is: ]
3 Sum Insured
The Sum Insured for any one Claim (exclusive of Defence Costs) is [£2 million /
£3 million].
4 [Limit of Indemnity hereunder]
L i oo v any one claim excess of ...........cocivicinnnniienens

(the Underlying Limit)]

[Proportionate share of liability (%)]

5 The Excess
The Excess is:

6 Period of Insurance
The Period of Insurance is from:

to midnight on 30 September 2007.
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Part 2

Contract of Assigned Risks Pool run-off insurance

If a Firm is issued with an ARP Run-off Policy, run-off cover shall be provided
through the ARP, which shall indemnify each Insured in accordance with clauses 1.1
to 1.8 of the ARP Policy set out in Part 1 of Schedule 3, (but subject to the limits,
exclusions and conditions of the ARP Policy).

The period of cover provided by the ARP Run-off Policy shall be as determined under
Rule 13.5.

Part 3

Excess Indemnity

If cover is provided through the ARP jointly with other Qualifying Insurers on an
excess of loss basis, and the ARP is writing one of the excess layers, the terms of
the ARP Policy shall be as set out in Part 1 of Schedule 3, but subject to the following
terms:

1 Clause 3 shall not apply in relation to the excess layer.

2 The following additional terms shall apply:

10 Additional provisions

10.1 The Insurer is liable for an amount representing the excess over the
Underlying Limit on an Ultimate Net Loss basis. The Ultimate Net Loss
shall mean the sum which is finally ascertained to be the sum which
Insurers are liable for as a result of the loss insured but shall exclude
Defence Costs.

10.2 All salvages, recoveries or payments recovered or received after a
settlement under this Policy shall be applied as if recovered or received
before the settlement and all necessary adjustments shall be made by
the parties. This shall not prevent any such recovery being made before
the Ultimate Net Loss is ascertained.

10.3 If a loss or liability arises to which the Insurer may be liable to contribute,
no Defence Costs shall be incurred on behalf of it without its prior
consent. Where a Claim is settled for a sum not exceeding the Underlying
Limit no Defence Costs shall be payable by the Insurer.

10.4 The Lead Insurer shall not settle any Claim for a sum exceeding the

Underlying Limit without the prior consent of the Insurer (such consent
not to be unreasonably withheld or delayed).
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CHUBB PRO LAWYERS
PROFESSIONAL LIABILITY

In consideration of payment of the premium and subject to the Declarations, limitations, conditions, provisions and
other terms of this Policy, the Company and the Insured agree as follows:

INSURING CLAUSE

The Company shall pay Loss on behalf of an Insured on account of any Claim first made against such
Insured during the Policy Period or, if exercised, during the Extended Reporting Period, for a Wrongful
Act committed by the Insured before or during the Policy Period.

DEFINITIONS

Application means all signed applications, including attachments and other materials submitted therewith
or referenced or incorporated therein, submitted by or on behalf of the Insured to the Company for this
Policy or for any policy of which this Policy is a direct or indirect renewal or replacement. All such
applications, attachments and materials are deemed attached to, incorporated into and made a part of this
Policy.

Claim means:

(1) any of the following:

i stary daf smanefafy relief;
emand for a e VB AY
a civil proceeding commenced by the service of a complaint or similar pleading; or

(d) a formal civil administrative or civil regulatory proceeding (including a disciplinary or
grievance proceeding before a court or bar association) commenced by the filing of a
notice of charges or similar document or by the entry of a formal order of investigation or
similar document,

against an Insured for a Wrongful Act, including any appeal therefrom; or

(2) a written request received by an Insured to toll or waive a statute of limitations relating to a
potential Claim described in paragraph (1) above.

Except as may otherwise be provided in Section X. Reporting, a Claim will be deemed to have been first
made when such Claim is commenced as set forth in this definition (or, in the case of a written demand or
written request, including but not limited to a demand for arbitration, when such demand or request is first
received by an Insured).

Controlled Enterprise means any business enterprise (other than an Insured or a business enterprise in
which the ownership, control, operation or management by the Insured is exclusively in a fiduciary capacity
as an administrator, conservator, executor, trustee, guardian, receiver or committee or in any similar
fiduciary capacity incidental to the practice of law by an Insured) if at the time the Wrongful Act occurs:

1) such business enterprise is a publicly traded entity and five percent (5§%) or more of its issued and
outstanding securities or voting rights to elect or appoint a board of directors or an equivalent
governing body is owned or controlled, individually or collectively, by the Firm or by one or more
Insured Persons;
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(2) such business enterprise is not a publicly traded entity and twenty-five percent (25%) or more of
the legal and/or equitable ownership of such enterprise is owned or controlled, individually or
collectively, by the Firm or by one or more Insured Persons; or

(3) such business enterprise is controlled, operated or managed by the Firm or by one or more
Insured Persons.

Defense Costs means that part of Loss consisting of reasonable costs, charges, fees (including attorneys’
fees and experts’ fees) and expenses (other than regular or overtime wages, salaries, fees, overhead or
benefits of any Insured) incurred in defending any Claim and the premium for appeal, attachment or
similar bonds; provided that the Company will have no obligation to procure or provide any bonds.

Domestic Partner means any natural person qualifying as a domestic partner under the provisions of any
applicable federal, state or local law or under the provisions of any formal program established by the Firm.

Financial Impairment means the status of a Firm resulting from:

1) the appointment by any state or federal official, agency or court of any receiver, conservator,
liquidator, trustee, rehabilitator or similar official to take control of, supervise, manage or liquidate
the Firm; or

(2) the Firm becoming a debtor in possession under the United States bankruptcy law or the
equivalent of a debtor in possession under the law of any other country.

Firm mea
Declaratio
limited liabili
Declaratio

ITEM 1 of the
partnership,
M 2 of the

Insured means the Firm and any Insured Person.

Insured Person means any natural person or entity:

(1) who was, now is or shall become a partner, principal, director, officer, shareholder or member of
the Firm;

(2) who was, now is or shall become designated (as evidenced in the Firm’s records) as "counsel” or
"of counsel" by the Firm, or

(3) whose labor or service is engaged by and directed by the Firm to perform Professional Services,
including full time, part-time, seasonal, contracted, leased and temporary employees, or volunteers,

but only while acting in his, her or its capacity as such.

Intra Firm Representation means Professional Services provided with the prior written consent of the
Firm by an Insured Person to any other:

(1) Insured Person or his or her estate in connection with estate planning matters, estate
administration, trust administration or probate proceedings; or

(2) Insured Person in connection with house or apartment closings, personal bankruptcies,
incorporation of family businesses or personal injury litigation.
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Loss means the amount that an Insured becomes legally obligated to pay as a result of any covered
Claim, including but not limited to damages (including punitive or exemplary damages if and to the extent
that such punitive or exemplary damages are insurable under the law of the jurisdiction most favorable to
the insurability of such damages, provided such jurisdiction has a substantial relationship to the relevant
Insured, to the Company, or to the Claim giving rise to the damages), judgments, settlements, pre-
judgment and post-judgment interest and Defense Costs. Loss does not include:

1) any costs incurred by an Insured to comply with any order for injunctive or other non-monetary
relief, or to comply with an agreement to provide such relief;

(2) any amount incurred by an Insured in the defense or investigation of any action, proceeding,
demand or request that is not then a Claim even if such matter subsequently gives rise to a Claim;

(3) taxes, fines, penalties (except as provided above with respect to punitive or exemplary damages),
liquidated damages or the multiple portion of any multiplied damage award;

(4) the cost of correcting, re-performing or completing any Professional Services or any amount
which constitutes restitution, reduction, disgorgement, or set off or return of any fees or expenses
paid to or charged by an Insured for Professional Services; or

(5) any amount not insurable under the law pursuant to which this Policy is construed.

Personal Injury means libel, slander, disparagement, violation of rights of privacy, false arrest, detention
or imprisonment, wrongful entry or eviction, malicious prosecution or abuse of process.

bjg€t to any prior

ieans any.s e ANYWRETE oliS*eharacteristics
as defined by, or i ' ) ) i y the United States Environmental
Protection Agency or any state, county, municipality or locality counterpart thereof. Such substances shall
include, without limitation, solid, liquid, gaseous or thermal irritants, contaminants, smoke, vapor, soot,
fumes, acids, alkalis, chemicals or waste materials. Pollutants shall also include any air emission, odor,
wastewater, oil or oil products, infectious or medical waste, asbestos or asbestos products and any noise.

Pollution means the actual, alleged or threatened exposure to, or generation, storage, transportation,
discharge, emission, release, dispersal, escape, treatment, removal or disposal of Pollutants or any
request, demand, order or regulatory or statutory requirement that any Insured or others test for, monitor,
clean up, remove, contain, treat, detoxify or neutralize, or in any way respond to, or assess the effects of
any Pollutants, or any voluntary decision to do so.

Professional Services means services provided to others by an Insured as:

1 an attorney or notary public;

(2) an administrator, conservator, executor, trustee, guardian, escrow agent, receiver or committee or
in any similar fiduciary capacity incidental to the practice of law by the Firm;

(3) an arbitrator or mediator;

(4) a member, director or officer of any non-profit professional legal association, its governing board, or
any of its committees;

(5) a government affairs advisor or lobbyist;
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(6) a title insurance agent pursuant to a written agency agreement with a licensed title insurance
company, but only when acting in such capacity for real estate transactions for which an Insured
has provided services as an attorney; or

(7) a paralegal or legal assistant, solely in connection with the performance of Professional Services
by an Insured,

but only if such services are performed in the name of or on behalf of the Firm and some or all of the fee, if
any, accruing from such services (regardless of whether such fee is actually collected) inures to the benefit
of the Firm. Professional Services shall not include the provision of any financial or investment advice.

Related Claims means all Claims based upon, arising from, or in consequence of the same or related
facts, circumstances, situations, transactions or events or the same or related series of facts,
circumstances, situations, transactions or events.

Wrongful Act means any actual or alleged act, error or omission committed, attempted, or allegedly
committed or attempted, solely in the performance of or failure to perform Professional Services by the
Firm or by an Insured Person acting in his or her capacity as such on behalf of the Firm.

EXCLUSIONS

(A) The Company shall not be liable for Loss on account of any Claim:

(2) ™™bc “Upon, arisf ence’ of fact,” cirCumstarnice, situation,
transaction, event or Wrongful Act occurring prior to the inception date of the first lawyers
professional liability policy issued to the Firm by the Company which, prior to such
inception date, any Insured knew or should have known might give rise to a Claim;

(3) based upon, arising from, or in consequence of any demand, suit or other proceeding
pending against, or order, decree or judgment entered for or against any Insured, on or
prior to the Pending or Prior Date set forth in ITEM 7 of the Declarations, or the same or
substantially the same fact, circumstance, situation, transaction, event or Wrongful Act
underlying or alleged therein;

(4) based upon, arising from, or in consequence of Pollution; provided that this exclusion
shall only apply where the Insured is an actual or alleged owner, lessee or operator of the
property in question;

(5) for bodily injury, mental anguish, emotional distress (except mental anguish and emotional
distress resulting from Personal Injury), sickness, disease or death of any person or
damage to, destruction of or loss of use of any property (including software, data or other
information that is in electronic form), whether or not it is damaged or destroyed; provided
that this Exclusion shall not apply to any Claim directly arising out of Professional
Services performed as a guardian, conservator or committee of any person or property;

(6) for any actual or alleged violation by an Insured of the responsibilities, obligations or duties
imposed on fiduciaries by the Employee Retirement Income Security Act of 1974, or any
amendments thereto, or any rules or regulations promulgated thereunder, or any similar
provisions of any federal, state, or local statutory law or common law anywhere in the
world;
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(7) by or on behalf of, in the name or right of, or based upon, arising from or in consequence

of any Wrongful Act on the part of any Insured in connection with any Controlled
Enterprise;

(8) based upon, arising from, or in consequence of the service of any Insured Person in his

or her capacity as a partner, member, principal, director, officer, shareholder, counsel, of
counsel, or employee of any entity other than the Firm; provided that this Exclusion shall
not apply where the Insured Person is acting in his or her capacity as a member, director
or officer of any non-profit professional legal association, its governing board, or any of its
committees with the consent of the Firm;

9) brought or maintained by or on behalf of any Insured in any capacity, other than as a client
in connection with Intra Firm Representation;

(10)  for any actual or alleged infringement of any certification mark, copyright, patent or
trademark (including collective or service marks), trade secret, trade name, trade dress,
misappropriation of ideas or other intellectual property by an Insured; or

(11)  based upon, arising from, or in consequence of Professional Services performed as a
title insurance agent where there allegedly exists:

(a) any defect in title of which any Insured had actual knowledge as of the date the
title insurance policy was issued by or through any Insured; or

ctugleralleged of wndeparitingauthorify.by.z
(B) .rhe Com Pe { B LR O OOOUm. Oly ! - ___:; .
(1 pon, arigipgsfigm o @ née of Sudh

remuneration or advantage to which such Insured s n ega!ty en

g gaed in fact any profit,
titled; or
(2) based upon, arising from or in consequence of any deliberately fraudulent or dishonest act

or omission or any willful violation of any statute or regulation by such Insured, or any libel
or slander committed by such Insured with knowledge of its falsity,

as evidenced by (i) any written statement or written document by any Insured or (i) any judgment
or ruling in any judicial, administrative or alternative dispute resolution proceeding.

V. SPOUSES, ESTATES AND LEGAL REPRESENTATIVES
Coverage shall extend to Claims for the Wrongful Acts of an Insured Person made against:

(a) the lawful spouse or Domestic Partner of such Insured Person, if named as a co-defendant with
such Insured Person solely by reason of such person'’s status as a spouse or Domestic Partner,
or such spouse or Domestic Partner’s ownership interest in property that is sought by a claimant
as recovery for an alleged Wrongful Act of such Insured Person; and

(b) the estate, heirs, legal representatives or assigns of such Insured Person if such Insured Person
is deceased or the legal representatives or assigns of such Insured Person if such Insured
Person is incompetent, insolvent or bankrupt.

All terms and conditions of this Policy including, without limitation, the Retention Amount applicable to Loss
incurred by the Insured Person, shall also apply to Loss incurred by the Insured Person’s spouse,
Domestic Partner, estate, heirs, legal representatives or assigns. The coverage provided by this Section
IV. shall not apply with respect to any loss arising from an act or omission by an Insured Person’s estate,
heirs, legal representatives, assigns, spouse or Domestic Partner.
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OTHER INSURANCE

This Policy shall be specifically excess over, and shall not contribute with, any other valid and collectible
insurance, whether such other insurance is stated to be primary, contributory, excess (except insurance
specifically in excess of this Policy), contingent or otherwise. This Policy will not be subject to the terms of
any other insurance.

VL

TERRITORY

Coverage shall extend anywhere in the world.

Vil

EXTENDED REPORTING PERIOD

(A

)

If the Company or the Firm terminates or does not renew this Policy, other than termination by the
Company for nonpayment of premium, then the Firm shall have the right to purchase an Extended
Reporting Period for either the twelve (12) month period, twenty-four (24) month period or thirty-six
(36) month period beginning on the effective date of the termination or non-renewal of this Policy.
This right to purchase an Extended Reporting Period shall lapse unless written notice of election to
purchase the Extended Reporting Period, together with payment of the additional premium due, as

o a. Deaol: i QRDaARY:M '.';‘..'-‘ thigh (3 gays fo“o“'ing

set in ITE 1:0.:0 the rationsed ef hi-th e
e e Ermiiial HiS Boligy ™
If t ingReTi | covetag

be extended to apply to Loss from Claims first made during such Extended Reporting Period and
reported in accordance with Section X. Reporting, but only for Wrongful Acts committed or
allegedly committed before the effective date of termination or nonrenewal or the date of any event
described in Section XIII(B) Changes in Exposure, whichever is earlier. The entire additional
premium for the Extended Reporting Period shall be deemed fully eamed at the inception of such
Extended Reporting Period. Any Claim made during the Extended Reporting Period shall be
deemed to have been made during the immediately preceding Policy Period. The Limit of Liability
for the Extended Reporting Period shall be part of and not in addition to the applicable Limits of
Liability for the immediately preceding Policy Period.

Vil

LIMIT OF LIABILITY

(A)

)

©

The Company’s maximum liability for all Loss from each Claim first made during the Policy
Period shall not exceed the each Claim Limit of Liability set forth in ITEM 4(A) of the Declarations,
which amount shall be part of and not in addition to the amounts stated in ITEMS 4(B) and 4(C) of
the Declarations.

The Company’s maximum aggregate liability for all disciplinary and grievance proceedings against
all Insureds shall not exceed the disciplinary and grievance proceedings Limit of Liability set forth
in ITEM 4(B) of the Declarations, which amount shall be part of and not in addition to the amount
stated in ITEM 4(C) of the Declarations.

The Company’s maximum aggregate liability for all Loss from all Claims first made during the
Policy Period shall not exceed the aggregate limit of liability set forth in ITEM 4(C) of the
Declarations, regardless of the number of Claims.
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(D) Defense Costs are part of and not in addition to the Limits of Liability set forth in ITEM 4 of the
Declarations, and payment by the Company of Defense Costs shall reduce and may exhaust such
Limits of Liability.

IX. RETENTION AMOUNT

The Company's liability under this Policy shall apply only to that part of covered Loss on account of each
Claim (other than a disciplinary or grievance proceeding) which is excess of the applicable Retention
Amount set forth in ITEM 5 of the Declarations. Such Retention Amount shall be depleted only by Loss
otherwise covered under this Policy and shall be bome by the Insured uninsured and at their own risk. In
the event that any Insured Person is unwilling or unable to bear the Retention Amount it shall be the
obligation of the Firm to bear such Retention Amount uninsured and at its own risk. No Retention Amount
shall be applicable to a disciplinary or grievance proceeding.

X REPORTING

(A) Reporting of Claims and Wrongful Acts:

(1) If a Claim is made against any Insured, the Insured shall, as a condition precedent to
exercising any right to coverage under this Policy, give to the Company written notice of
such Claim as soon as practicable, but in no event later than the earliest of the following

tes;

Extended
of such

(b) if the Extendéd Reporting Period is purchased, the expiration date of the Extended
Reporting Period; or

(c) if the Company sends written notice to the Firm pursuant to Section XX(A)(3)
Termination of Policy, prior to the effective date of such termination.

(2) If during the Policy Period an Insured becomes aware of a Wrongful Act which may
subsequently give rise to a Claim, and during the Policy Period the Insured:

(a) gives the Company written notice of such Wrongful Act, including a description of
the Wrongful Act in question, the identities of the potential claimants, the
consequences that have resulted or may result from the Wrongful Act, the
damages that may result from the Wrongful Act and the circumstances by which
the Insured first became aware of the Wrongful Act; and

(b) requests coverage under this Policy for any Claim subsequently arising from such
Wrongful Act,

then the Company will treat any such subsequently resulting Claim as if it had been made
against the Insured during the Policy Period; provided that written notice of such Claim is
then given to the Company in accordance with paragraph (A)(1) of this Section X.

3) All notices of Claims and Wrongful Acts required under this Section X must be sent in
writing to the address set forth in Section XI Notice.
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(B) Interrelationship of Claims:

All Related Claims will be treated as a single Claim made at the time the first of such Related
Claims was made, or when the first of such Related Claims is treated as having been made in
accordance with Section X(A)(2), whichever is earlier.

XL

NOTICE

(A) All notices to the Company under this Policy of Claims or Wrongful Acts which could give rise to a
Claim shall be given in writing addressed to:

Attn: Claims Department

Chubb Group of Insurance Companies
82 Hopmeadow St.

Simsbury, CT 06070-7683

(B) Al other notices to the Company under this Policy shall be given in writing addressed to:

Attn: Underwriting

Chubb Group of Insurance Companies
3 Mountain View Road

Warren, New Jersey 0705

(©)

Xil.

DEFENSE AND SETTLEMENT

(A) It shall be the duty of the Insured and not the duty of the Company to defend Claims made against
the Insured and to retain qualified counse! of its own choosing with the Company’s prior written
consent, such consent not to be unreasonably withheld.

(B) With respect to any Claim that appears reasonably likely to be covered in whole or in part under
this Policy, the Company shall have the right and shall be given the opportunity to effectively
associate with the Insured, and shall be consulted in advance by the Insured regarding the
investigation, defense and settlement of such Claim, including but not limited to selecting
appropriate defense counsel and negotiating any settlement. It shall not be unreasonable for the
Company to withhold its consent to the representation of any Insured by another Insured or, if
more than one Insured is involved in a Claim, to withhold its consent to separate counsel for one
or more of such Insureds, unless there is a material actual or potential conflict of interest among
such Insureds.

(C) No Insured shall settle or offer to settle any Claim, incur any Defense Costs, or otherwise assume
any contractual obligation or admit any liability with respect to any Claim without the Company's
prior written consent, which shall not be unreasonably withheld. The Company shall not be liable
for any settlement, Defense Costs, assumed obligation or admission to which it has not given its
prior written consent.

(D) If any Insured withholds consent to any settlement acceptable to the claimant in accordance with
the Company's recommendation (a “Proposed Settlement”), then the Company's liability for all
Loss, including Defense Costs, from such Claim shall not exceed the amount of the Proposed
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Settlement plus Defense Costs incurred up to the date of the Insured’s refusal to consent to the
Proposed Settlement of such Claim.

(E) The Company shall have no obligation to pay Loss, including Defense Costs, or to defend or
continue to defend any Claim, after the Company's applicable Limit of Liability with respect to such
Claim has been exhausted by the payment of Loss. If the Company's Limit of Liability is exhausted

by the payment of Loss prior to the expiration of this Policy, the Policy premium will be deemed
fully earned.

The Insured agrees to provide the Company with all information, assistance and cooperation which the Company

may reasonably require and agree they will do nothing that may prejudice the Company's position or its potential or
actual rights of recovery.

The Company shall, upon written request, advance on a current basis Defense Costs owed under this Policy. As
a condition of any payment of Defense Costs before the final disposition of a Claim, the Company may require a
written undertaking on terms and conditions satisfactory to it guaranteeing the repayment of any Defense Costs

paid on behalf of any Insured if it is finally determined that this Policy would not cover Loss incurred by such
Insured in connection with such Claim.

Xilll. CHANGES IN EXPOSURE

(A) Acquisition of Additional Attorneys

ore than five

aw firm or any

imptly give the

Stich additional

al pri ' ' ' ne Company, in

its sole d:scretlon may reqwre Subject to the provisions of thls paragraph coverage shall only be

provided for such acquired attorneys with respect to Wrongful Acts committed or allegedly
committed after the date of such merger or acquisition.

(B) Conversion of Coverage under Certain Circumstances
If, during the Policy Period:

1) all or substantially all of the Firm’s assets are acquired by another organization or person
or group of organizations or persons acting in concert;

2 Financial Impairment occurs; or

(3) the Firm merges or consolidates into or with another entity such that the Firm is not the
surviving entity,

then coverage provided by this Policy shall continue until termination, but only with respect to
Claims for Wrongful Acts committed or allegedly committed prior to such event.

The Firm shall give written notice of all events under this Section Xlll to the Company as soon as
practicable together with such other information as the Company may request. If Financial Impairment

occurs, the entire premium for this Policy will be deemed fully earned as of the effective date of such
Financial Impairment.
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XIv.

REPRESENTATIONS AND SEVERABILITY

In issuing this Policy the Company has relied upon the statements, representations and information in the
Application. All of the Insureds acknowledge and agree that all such statements, representations and
information (i) are true and accurate, (ii) were made or provided in order to induce the Company to issue
this Policy, and (jii) are material to the Company's acceptance of the risk to which this Policy applies.

In the event that any of the statements, representations or information in the Application are not true and
accurate, this Policy shall be void with respect to any Insured who knew as of the effective date of the
Application the facts that were not truthfully and accurately disclosed (whether or not the Insured knew of
such untruthful disclosure in the Application) or to whom knowledge of such facts is imputed. For
purposes of the preceding sentence:

(A) the knowledge of any Insured Person who is a past, present or future member of the management
committee, executive committee or similar governing body of the Firm shall be imputed to the
Firm;

(B) the knowledge of the person(s) who signed the Application for this Policy shall be imputed to all of
the Insureds; and

(C) t as provided in (A) above, the knowledge of an Insured Person who did not sign the
i e imt fed to ahvotiie 1S =188 iy 2

All premiums, limits, Retention Amounts, Loss and other amounts under this Policy are expressed and
payable in the currency of the United States of America. If a judgment is rendered, a settlement is
denominated or any element of Loss under this Policy is stated in a currency other than United States of
America dollars, payment under this Policy shall be made in United States of America dollars at the rate of
exchange published in The Wall Street Journal on the date the final judgment is reached, the amount of the
settlement is agreed upon or the element of Loss is due, respectively.

XVI.

SUBROGATION

In the event of any payment under this Policy, the Company shall be subrogated to the extent of such
payment to all the Insured’s rights of recovery therefor, and the Insured shall execute all papers required
and shall do everything necessary to secure and preserve such rights, including the execution of such
documents necessary to enable the Company effectively to bring suit or otherwise pursue subrogation
rights in the name of any Insured.

XVil.

ACTION AGAINST THE COMPANY

No action may be taken against the Company unless, as a condition precedent thereto, there shall have
been full compliance with all the terms of this Policy. No person or entity shall have any right under this
Policy to join the Company as a party to any action against any Insured to determine such Insured’s
liability nor shall the Company be impleaded by such Insured or legal representatives of such Insured.
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XVIII.

FIRM RIGHTS AND OBLIGATIONS

By acceptance of this Policy, the Firm acknowledges and agrees that it shall be considered the sole agent
of and will act on behalf of each Insured with respect to: the payment of premiums and the receiving of any
return premiums that may become due under this Policy; the negotiation, agreement to and acceptance of
endorsements; the giving or receiving of any notice, including but not limited to giving notice of Claim or a
notice of termination pursuant to Section XX Termination of Policy; and the receipt or enforcement of
payment of a Loss (and the Firm shall be responsible for application of any such payment as provided for
in this Policy). Each Insured acknowledges and agrees that the Firm shall act on its behalf with respect to
all such matters.

XiX.

ALTERATION AND ASSIGNMENT

No change in, modification of, or assignment of interest under this Policy shall be effective except when
made by a written endorsement to this Policy which is signed by an authorized employee of Chubb & Son,
a division of Federal Insurance Company.

TERMINATION OF POLICY

(A) This Policy shall terminate at the earliest of the following

provided that
of any event

(2) upon expiration of the Policy Period as set forth in ITEM 3 of the Declarations;

(3) twenty (20) days after receipt by the Firm of a written notice of termination from the
Company based upon nonpayment of premium, unless the premium is paid within such
twenty (20) day period; or

(4) at such other time as may be agreed upon by the Company and the Firm.

(B) The Company shall refund the unearned premium computed at customary short rates if this Policy
is terminated by the Firm. Under any other circumstances the refund shall be computed pro rata.
Payment or tender of any uneamed premium by the Company shall not be a condition precedent to
the effectiveness of such termination, but such payment shall be made as soon as practicable.

BANKRUPTCY

Except as provided in Section Xlll. Changes in Exposure, bankruptcy or insolvency of any Insured shall
not relieve the Company of its obligations nor deprive the Company of its rights or defenses under this
Policy.

XX,

HEADINGS

The descriptions in the headings and sub-headings of this Policy are solely for convenience, and form no
part of the terms and conditions of coverage.

14-02-9303 (Ed. 04/2004) Page 13 of 14



189

CHUBB PRO LAWYERS
PROFESSIONAL LIABILITY

XXIll. COMPLIANCE WITH APPLICABLE TRADE SANCTION LAWS

This insurance does not apply to the extent that trade or economic sanctions or other laws or regulations
prohibit the Company from providing insurance.

SPECIMEN
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THE SOUTHEAST INSURANCE (2000) CO., LTD.
Southeas! Insurance Bldg. 315 G, 1-3F1. Silom Ad., |
Bangrak, Bangkok, Thailand 10500 Tel.(66)2631-1311 Fax.(66)2237-7499

MISCELLANEOUS ACCIDENT POLICY

Whereas the Irsured named in the Schedule hereto has made or caused to be made to
THE SOUTHEAST INS {JRANCE (2000) COMPANY LIMITED (hereinafer called “the Company”), a
written proposal dated as stated in the fSchedule hereto (warranting the truth of the statements
contained therein) which is the basis of this Contract and is deemed to be incorporated herein and has
paid of agreed to pay to the Company the premium herein stated for the insurance of the risks hereinafter
specified occurring during the period stated in the Schedule of during any further period for which
the Company may accept payment for the renewal of this Policy.
. Now this Policy witnesseth that subject to the terms exclusions definitions and conditions
contained herein or endorsed or otherwise expressed hereon the Company will indemnify the Insured

as hereinafler mentioned.

SCHEDULE

Policy No.
Insured : - ) Issued al :
Address : & .
) Dale of Signature
of Proposal and
|-Beglgration
Period ol Insurance : = \fff\' “%‘@‘%kjm
LR AR
From Noon on ,._g{\ \ \fslah‘p Buty
YR " 4 L4
To Noan on - Nio ‘.\\.\;.\‘-.._ R\ \._ﬁf
PN R o AL R
a""'\{“\ &Y .\ AN < Total T

AN N
: rqut\i.. ﬁ:bE COVERAGE
Doctor's Prcf. Ind 'ty\\\ .
Limit of Indemn? :‘:_::_,- 2>

In respect of any one occurr.rce Bht. 500,000.-

Any cne year or period of insurance = Bht. 1,000,000.-

Litigation Costs & Expenses :
Any one claim not exceeding 10% on

1}

amount of indemnity
Warranty :
1.1t is warranted that the Insured-shall perform treatment
i 4in the 1imit as licensed according to his/her
qualification only.
2.Place of treatment shall be legally licensed hospital
and/or clinic and/or a govm:{smant clinic.
special Exclusions : The Company shall not be liable for
- loss arising out of asbestiform talc, asbestos,
diethylstilbestal(DES),dioxin, urea formaldehyde,
or acquired immune dedficiency syndrome(AIDS).

— loss caused by cosmetic surgery.

Cauny Elmuuﬁ:ﬂ:zﬁuﬁunvd

2 ity Clauses, Local Jurisdiction Clause,
Arofesatonal Tndon ¥actronic'uata and Intern

Subject lo Clausefoctor '
d: Exclusion Glause, E L et
%t&/gﬁgamrrgrism Exc t.sion Endorsements and Arbi tration GClause.

I
In Witness whereof the uudersign::d being duly authorized by the Directors of the
Company and on behalf of the Company has/have hereunto set his/their hand/s
[for The Soutbeast Insurance (2009) Co., Lid.

Examined :

Entered Director Accident Manager
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Doctor’s Professional Indemnity Policy
T owmuisziuit (2000) $1fa

o ar o
UWNY iazAUALNNg

FuasosnuiuRanunguinovesdionlsziusvden 1vesfienlsziusie 311850
anualudes1ane maituthelsade 'iwﬁ’:qnmﬁu%%é’mﬂau_nmnmﬂhﬁﬂ
wienulmsinymena Adiewseiuds1dlmssomau 1 lusenhnl§ideu
Tueriw nieawludszneulsafailvesdienlsziuiy vowanuduasesienildse

Tunsdednad Taoswdiu liifuatuaiuiviagagaluudas Option

54

\
ﬁnnsaes*uzﬁ(‘l&

'H'IU‘i] \'\\uiﬁ I‘ﬂ‘iﬂﬁﬂl‘ﬁuna'I 12 ma‘unawmﬂsnﬁsmﬂuﬂmq

-

‘U LYY Occurrence Basis Tﬂtlé‘lﬁ'ﬂ‘.i"tl“’l,‘m‘lﬂﬁl.l.gs‘iﬂ‘l‘lmau

-l J
X \:\Fkﬁsu1ﬁ[‘ﬂﬂﬂl‘ﬂ§ﬂ7ﬂ mmwuﬂw vio lsano niennuidor o uwnRATIUUeN

\ j uut’mﬂivmﬁ'lﬂu
'\
= ar o 4 L 1 -
\ o2 msvaldifmfumsnssiileg dehildsmweglunsdsznouTsadail

3. walaq Sufuiiennminmansm mignit msnszihwesdagaiad1a nsnszi
suidhalfilng sensmnaraiies nsudade msnug niemsldmdmmisdsw
U3 104

4. msdusenlaq sehiifienlseiusedessufia Fedmniilinsdusendndan
uda Qronlsziudon hidessudinven

5. mafwansensinuiay lvesdiontszduds 31 18nsevimIe nssnu
feuTuisuRuAsBIvBINTUTITY

6. misFondesduiRnninmariia niemsinuau ldvesdionlszfufodfion
Uszudoldnszin niesnu Il lusendreszoznanlsefufovesnsusssal
wund 1 3 funnfunuaey niensonidnnsusssiilssiudy

7. M550n30a91ARDIN 130 asbestiform tale, tale, asbestos, diethylstibestal (DES),
dioxin, urea formaldehyde, or acquired immune czficiency syndrome (AIDS).

8. mwiuAnlan Afadunndinine nievuunsygasssudildealne nie
Firnsunteduiieinndrininuivesmalne ilesfuna I daduuenean
waswe1ins ne

0. hidunsesdaunnddliusnisdumsihfaonssuanuduiics fumsiaiunam
47 (Cosmetic Surgery) 19U mi;ﬁ?un‘%‘aﬂ%’mﬂéuu:ﬂwww msiasunsena
wn msrdasunIeanvuianiien mskidaga lviu nisdemi msvhen

»
oI <104



PAASTHIMsMHUatialsznune

212

J v W o
U3¥N arugdsznune (2000) na
THE SOUTHEAST INSURANCE (2000) CO., LTD.

Wy 315 Az uiy 418, 13 08 o wnadou mnedn agame 10500 T3.02631 1311 10dref 02237 7409
315 Southeast Insurance Bidg. G, 1-3F1, Silom Rd. Silom, Bangrak, Bangkok 10500 Tel.(66)2631 1311 Fax :(66) 2237 7409

dmsumslsziudoanusuRavedilszaeuinivimng

MUIVIINA 1 $aduwnd, 91g5UNNG, QINSUNNG, HuALNNG,

inyunnd, Taa st wdnumnd, Saunnd, wensuwnd

=9 = 4 a o ¢ aaw o d o/ o
TIVNIVIVNN 2 QAUIUNNDY, FIAYYLUNANY HasAQBUNNY

(Elﬂl.’?l,‘l.«lﬂ'ﬂEfﬂi‘iilﬂﬂllﬂiﬂ'l'lilﬂll)

ez sy

= =4 ¢=‘I
AUV VNN 2

70 R 9%11113111%'11?; 1
L ».\ ‘-.‘\ ‘_J‘
’\\ \:\ EAN A:’\:i\_ )

(NN '\“\ e
oY x
/ -

m iy 500,000.- Ii’lﬂﬁ%@ﬁﬂiﬁuﬁgqum

l3itfin 1,000 ({66 mnﬁamhﬁféﬂmnmﬂsmuﬁu
e \)\ 5

L 4/
v) Py 1,000,000.- im ﬂamﬁ;mn? HATEIa

T3 2,000,000.- 11N AavAsZzIATTEAUY

a) laiifiu 1,500,000.- 1M ABtMgNI3al LAZIYA

13itfiu 3,000,000.- 1M AaBATZEzIAsEAUSY

6,446.- UM

10,743.- U

16,115.- UM

8,085.- UM

12,892.- UIN

19,338.- U

= = § s S
waeme : 1. nganszyavInInidusenmsang

2. nsanuuudmnlueyapadszneulsadal

3. agamuuduniasilizysu

) ar a o1 ar w o o =]
4. nigidemsdnlszmslansanaaderhoivlsznunviannn

ns. 0-2631-1311 i@ 5131, 5195

IN3915.0-2237-7499



AWIAINTAUNIING A
CHuLALONGKORN UNIVERSITY



215

Tufnnanmsuazimegua

1 s LAY, [T 7] ar & v =y =
115zna‘usnwszﬂww“muﬂnm}sznunﬂﬂnu‘iuwmaatgﬂsznamvwmm'mmm

wanms

TlinguinehdsmsdsziudennuiviavesdlseneuInanmnoany

mawa

s

1 ar ey ' ' = d
Tagnuniyaduvalszuangrunounanazngivd Usin 3 ienmsdygn

o o
.o
ares e A al

ar ar o ] = ar ar ar ar e ' = =1
anvazlsziude Tildiiuntygannodunisseiudsanuivravesdlszneuimnaw
NUIBAY ngHmuﬁﬂymz1J5:ﬁ'uﬁ'ufl’q115fr1mm1=§ﬁaﬁ'uﬁ'uﬂﬁ'nmsﬂi:ﬁ'uﬁ'tlﬂ'nu%'uﬁﬂ
vosfilsznouinFwmnoanuiiidnuaziawme 1dasudau e ldausaiimslseiude
anuiuRavedisznouInFHNuIAIN SuziilunaddedanuTasdiusiu uaz 1 185y
= ° - 9 - = ar = =
anudsmenamsnssianuravesdilsznovindnee lasums@ernnudonie a3

o wadd
ATTNITINYUUAUUYU

ar o o ar s A = =
wizawiggamslssiusaanaiviavedilszneuInrnmnanau

2 ) [ EESTRNN

A 1 mzﬁnfﬁagtﬁﬁf;ﬁun'h “WszsriggamslsznunsanusuRaues
Alsznouindnmunenny w.......”

a1 2 wisswiydanidvwudlefumduuniuuafulsemeluwse
sssngunuuiiuduly

N33 1uwssswﬁ'€yt§'ﬁ€

“Bonlsziufe’ mneanwh filsznevindndinlszneuerdnmnuany
fimnngmnelasasuesdsznouvesinin Wy filsznevindwmnonny iimn
agvng uazfsmdediflududau odatudau giszthifuday ffinn gndhe minau
wazyanasulaihansmsmaninsuiudilszneuininmnennudae

“aNUSUAAINMILTEABLIMINT MInANIN ANNTURATAY fiAadu
nnnsnselaolszm@ude  msnsshfirenmiansemssadumsnsziwedilssney
FNFHNILANY '

“Aursziv” MUANUN fidyanaiildsueyananndninau
auznssuMsMtuLazduasumlszaeugsinlseiunliitludsulseiuivanuivia

voudilsznouindnamumaninaainnsumsdseiudeimua



216

= 1 =) = d‘. o -
“anuFonie” vnennu anudsmenmansiduiiosdnnediutuld
fldnelumsdedad saudannudomodsu hiowsnnanduiu1dde
“Gidome”  vuneanun  gnldsuanud@enioninmsnszinnuiaued
UsznevdndnnnmsIiusmsmadninidlsenevindndesaldanions
E
“SuuA3” STuUASATMIIMIAINI Ty dantiuil
v
a1 4 WMiguues himsnsznsaemsadesnumsaumsessiydai uazId
fiselumsesnngnsznsastmuananinusius ingsulseduiawnsaiulsziusoay
" ¥
wizsiiayela 14 uazeenngnszns i muanamsaee e lddlu lumumszsuigganiiuil
agnsznsduile ldlszmaluswiengunyudiiiu1d
ar A e 3 = = =) o A
a1 5 dygnlsziudsanusuiavesdilszneudnan Ae dyalsznuns
2 3 as o R 1 ar d a
Fagivlsziunvanasszraldmdau nmaunuunudienlssiudsluanudemeniiana
msnsyilasszmidwde msnszii lasianaia niemsaadunsziinms mldifaany
- a & ' 4 g a - o a
@omeiRaduunyananiouen dilszneuInIndesiuia
a5 6 lumsilesnaisuniosmdu lnumaununndiulsedusy hildn
unigejanignnudesndaanas 882 mldiuy
3 9 o & s w Yo TR (e "
a7 Ademwawnsadesesduiuadniudivlseiununeisons
ulnumaunu lddeiiioif s nnuarwiuAaidanuy tazmiveuveadienlseiudouda
ar ar A 1 o 4 = J
a1 8 fFuilsziude bidessaldmdu lnumauny dioanudsmsiaiu
namsnszilaohigesa nszdhlasnena nienszimnuianseignvesdenlseiudy
a1 9 dnnudemufasnmsnszivesyananioueni luldvinedag
wnlsziunouasdiunlsziuns ldsaldmau Tvamaunu liwaumla Aiuilseiuny
¥
annsefusndnivedionlsyiuivaeynnanisuen laisaiu
o 1 = od
wnas1 10 TihuniydAudealsznangruanouwaiasmaisd  usin 3
£ ]
wamadaan  anvazdsyiusvnldisfudunsenetiygaiivii lddadeuniya@uds
v wad
L EERRL RGN
a1 11 meeygaigsudseiudsansaiulsenudoanuivaania
FnFwenunszsiygaldasuilungnsznsas

o

ASUAUBINITUTT 1Y TBINS

T LT T

WONTIUUAS



216

|

UsziReiliauinentinug

weging Uzazqln WAoudleduil 31 NOHN1AN 2518 fandaunssadun
dFamsAnmsriufsnadnmpeularsanlndanEiudanenay Wetlnisfnm 2536
dnFannsAnessAulFy AT uRAARTTUMRRA AINUUIANENAETTNANART LN1TANTA
2540 uazlfiinAnmselundngasifaranfuvniuda iqWiasnsalunidngide
dletinnsAnun 2547 flaqiiulsznavdgninnuiaasiuidrinaudnilan Afedoy

NUIEIAITH



	รายการอ้างอิง
	ภาคผนวก
	ประวัติผู้เขียน

