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PP-

The purpose of research is to analyze treaty reinsurance optimization
between Quota Share Treaty and Combined Quota Share and Surplus Treaty and find
maximum retention limit of each treaty. Moreover, this research aims to access
economic capital of ceding company in each difference confidence level by 2
approaches; 1.) Value at Risk (VaR) and 2.) Expected Shortfall (ES). The observed data
are Industrial all risk policy by transaction from 2008 to 2013 of a non-life insurance

company.

The result shows that Combined Quota Share and Surplus Treaty is suitable
more than Quota Share Treaty, by considering Risk-Adjusted Return on Capital (RAROC),
due to RAROC of Combined Quota and Surplus Treaty is higher than RAROC of Quota
Share Treaty at the same retention level. Furthermore, evaluating economic capital of
Ceded’s aggregate loss by Economic Shortfall method is higher than Value at Risk
method at the same confidence level. Because Expected Shortfall is suitable for large
risk exposure so Ceding Company should consider using Expected Shortfall to access
economic capital for large risk exposure such as industrial group or department store
group. Moreover Value at Risk method is appropriate for small risk exposure such as

residential group or commercial group.
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v < % | = a 4 = v v
01 X LUum’JLLﬂiEjMLLUUL@ﬂJ‘Uﬂ’]aQ Tagdn1siines ﬂﬁﬂmﬂiﬂL“ﬂUULLVIUIWWQS

X~exp(4)
fati WAt UNITLANLIANNUNL T ULUULAUTAEY AD
frxx=PX=x)=2?™ ;x>0 (2)
' a A Lo o a
ANRAYYDY X NANISLANLINAVTAIAY AD
1
ANPNULUTUSIUVBY X NIN1SHINBINAVTNNDY AD
1
Var(X) = = (2.2)

2.3.3 MSUINLIUUVADNUDIUDA (Lognormal Distribution)

ﬂ?iLLﬁ]ﬂLLﬁNLLUUgaﬂU’e}%ﬂJ@a ﬁu‘ﬂ%ﬁ%@ﬂﬂaﬂ'J'WlI‘WLﬂLLﬂuﬁﬂUmgmﬁQUﬁUﬂqiLL%ﬂ

LAUNLINTTNTNRT @ waz A dmMTUAT a > 1 udazilAngeanne (Spike) dsua x 111



1nd 0 Mmswanuasuudenuesueamuziunsldasialunasudulunsdinlifideyassa lag
61 X WuiuUsdquuuudenuaiusa Aren13181me5 1 way o laeil —o < p < o uay
o > 0 awnsadsuunulame X~Inorm(u, o) Wad log x~N(u, 02)

fatie WearTunIsLanLaIANUaziduLuudenuasuea Ao

. . 1 —(Inx—p)?
fXx—P(XI— x)—quexp[ o ] 0<x<oo (3)
ANRAYYDY X NIN1TWINWAIARNUDSUDA A
E(X) = ekt(@*/2) (3.1)

ANANULUSUTIUYRY X MEIN1SHANLAANUDsLDE AD
Var(X) = e2#+9°(e?° — 1) (3.2)

2.3.4 M3uanuasuuuliyad (Weibull Distribution)

i x JJududsquuuulayad Tneiinnsiimes a (shape parametenuas B (scale
parameter) @wsailisuunulanig X~weibull(a, B)

v & ¢ 1 [ ¢ A
faty enduniswanuwasanuiasiduiuuliyad fe

fxx=PX =x) = %(g)“‘lexp(%)“ , x>0 (4)
Aiadeves X fiflmswanuadlyad fe
EX)=pTA+a™?) (4.1)
AeuuUsUTIUes X Ainisuanuashiyad Ao
— B2 2\ _ 2 1
var(x) = p*[r(1+2)-r?(1+2)] 4.2)

2.4 Msnagaun1za1gUaiing (Goodness of Fit Test)

nsnadeunzasUatinilagilealulnsen-awesuen (The Kolmogorov - Smirnov:
K-5) iiteldlunisnaaeuniizarsud 1uisnsuTouifiouiladdunisuanuasazay
(Cumulative Probability Density Function: c.d.f.) %39 Fs(x) %aﬂﬁﬁ'@%amﬁu’ﬁ]’mﬂ’ﬁduﬁu
lafdunsuanuasaraumsiiniaunfigiulideinisuanweuusaidesimsaiundoll Taei
HandunisuanuasazanvedUsdy X Ao

F(x) = P(X < x) (5)
MRuA LA Fr(x) ﬁaﬁaﬁ%’ummﬁmLLﬁNazamﬁmzaamagmﬁ
Fo(x) ﬁaﬁqﬁ%’uﬂmwﬂLmazamaﬁa;&aﬁﬁm'Wmaau
filsddunsuanuasazauvesteyaiihumaaeuiidnuaslndifssfuileidunisuanias

avaunssauuRgIuliNazeansvaunAgIueadani deyaunanussrndnisuanuasazay

<9

(%
j2 |

AuaNuAgIunaaly witlaidunisuanuasazauvestoyaiidnuasunnsneiuileaidunisuan
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wisazaufisannfgiulifasufiasanufisnn uansiideyaiinisuanuasiiuandisaini
ARASaILY
Hy @ Fs(x) = Fp(x) dwmiuvn x ilo —0 < x <
H, : Fs(x) # Fr(x) @wsu x a8y 1 67
AuAnsesEnIeileidunsuanuasazaufiaansalli fuilesidunisuanuasazauves
Toyainldsieaadn D Gﬁqﬁaswzﬁmqﬁqmwdw Fs(x) way Fr(x) lngadifvagou Ao
D =" |Fs(x) — Fr(x)| (5.1
nsdndule Ao avUfias Hy iseduodfy a de1add D unniraildainansn
Quantiles of the Kolmogorov - Smirnov Test Statistic &113U (1 — @) NIINAFBUADINIA
LAZUUIAMIBE1 1 (USSR Saunstena, 2556)

2.5 M531a9uauAni1sla (Monte Carlo Simulation)

wadauoufin1slaiuiznisdnassdinuunisadinaians (Mathematical Models
Simulation Technique) fifeuldfusgneuin QﬂaaﬂqumLﬁaf\i”]amamumiaiﬁﬁé’wmz
Fudouvasminlsduluusiazaiu Nsinsisiiazanudlassilinsungfinssusngg 3ad
FBnnsivusdnuazianzyeudazszuuaelideyaiiladisandislunismaineuves
Yy Tnstunoureanaianeuiaislad 3 dunou il 1) nisa$afiiavdu (Random
Number) 2) M3Uszgnd daavduliamnsalduitgmiidesnisiaz@nu 3) namnass

v
o o aa o L4

N3eN1%1 (Replication) (3919A1 WnSUaUSY, 2550)

fuuali ¥ e sruiudiegeiilddisiann wavaaianisie E(Y) lae ¥ Sdnvue
mswanuasuuusaidosanfusulsdy Jao1aasuliiniSueuiiansla fidhmnoiiieme
maniwes Y Taemsvildiinsuiuiiunnuvesshulsdass ¥ tues

Tun1suszanauan E(Y) agiin1suszanamileuiunisuanuasainuiiaziluasauves
Y; P(Y <y) fvuali Z unuiiwdsgy G Y Syuwdi Z=1v30Z = 0 fau Z
Fadummaniies P(Y < y) whitu dle 7 Sdeulovu ¥ alé

E(Z)=EZ|Y <y).P(Y <y)+ECZ|Y > y).P(Y > V) (6)

sle ZR0 E(ZIY >y) = 0uar E(Z|Y < y) = 1 fwiu E(Z) = P(Y < y)

Tumsmidn Z isanansamldannd Y uduszgnddentsivasugunuitldedunelily
AouRl Faavilinsyurunisdiassaatunisallufinsideuntas msadeasaegnslu

Fuazimualilianudasedeiu Wewinduwuuliainsanssnudeyallumheermudile
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2.6 HUUIARIMANAAIEATUSEAUNY (Actuarial Model)

mnuali S WuiuUsduaugeaide (Random Loss Variable) veanisidessiy fatiu S
Jadusuusguideinmsuanuiiezdu Ine3snssnsdadnisuaniawes S Ussnauly

1
[

A8 2 FIkUU fall

26.1 ﬁﬁLLUUﬂ’]SL%EJQﬁEJ?WEJQﬂﬂa (Individual Risk Model)

AuualA S=X;+X,+ -+ X, (7)
a P a P v W ' a .,
e X, fie anugadsvesioUseiudemiied i

n Ao Iuuieuseiugy

TNy a A

Tagiluadieninuazainlunisauinuazlunsalildiiveyalusiniinans
AuduTUsTRiIwUS sziruali X, Wududsduinidunisuanuasguuuuieniuuazdu
daszraiu (Independent and Identically Distributed: i.i.d.)

aa o o 1 N ! = aa PN v =

NOUHINIINAFIUNAN (Central Limit Theorem) na118935n15N9slauTenn
ARaTd1MTUNITRANKAIVDIHATINVRIMILUTANBATE Tng 2 NNqulazna1ddn “dmsu
X1, Xo, . \Uusudsdquiiwiloudunazsdaszdadu 18 E(X;) = p waz Var(X;) = o2

Vn(Xp—uw) _ Xi+Xp++Xn
g

We X, = 2" qziiguady u =0 uaz

awsua n lag NMSHANLIIVDS -

ArauUsUsin o2 = 1 nsuanuasiaegidngnisuanuasuniidle n Sounelva)” 9rnvgud
fanany NsUsEanUNSTeY X, 1 T8N ITLANLAMUUUNATIE E(X;) =u wag Var(X;) =
o2 lurhueafieaiu N15uankaIveINasmvesiwlsduy n # Aaunsauszanaldnienis
LanuwasLuUUnAfsiALadY E(S) = nu wazanukususiu Var(S;) = no? dszansam
voamsUszanasililiuogifuiuiuesiuUsdudivsogiadion wituogiuanuuandig
YoIMILankasinnnwanuasLuuUnAde

fatu nstssendnguitieiutufuuunadestereyanatu wldfednaes
NM3UTLNULUUUNAYRINTUANLIVBIMILUTHUDATY il
e S=X,+Xy+ -+ X,
Aglen E(S)=Yr_E(Xy) uwaz Var(S) =Y} ,Var(Xy)

2.6.2 funuunisidsadesia (Collective Risk Model)

FrLuUAMULEEI B3 (Collective Risk Model) thd Avussiuuidunssuiunis

du (Random Process) isnainadulmumaunusinvesnainlnile (Portfolio) lnafmualy
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S Ao Adulnunaunusinlurieszezinaifidanyr N idusiuiuasevesnisaneaduluy

nownulunesalndlodaduiudsdu uaz X; Aodruiumdulnuvaununsan i ey

S=X,+ X, + -+ X,
LW@IV@]'JLLUUNﬂ'J’]Mﬁ”W?ﬂ "i]”ﬂ?%ﬂ@ﬁllll@]%’m 2 Usegns GN‘LJ

D X, X5, . LﬂumLmsqmummmmmﬁauﬁu
2) fudsdu N, X1, Xo, ... iadudasyetunasiu
aulRimsTumdemenudmivemagssiaiomnnisainmdss au
wuudnaesndinenansuseiudy Avuald X fie yaAianudeme wag Ny, fe $1uaunds
vosmaifnarudemeniglussezinm 17 ddu agldamudemesy wasuduusds)
Sae = Xp,Xa, e Xy, (8)
="V % (8.1)
mmmL%uﬂqﬁ%’ummm%Lﬁuazamaam’mLaamai’aﬂéfﬁm‘i

Z?f=1 P(Ny =n)F*(s) s>0
F =P < =
5, () (Sac <5) { P(Ny, = 0) R
e Fy vJuiladdunisuanuasvesdindsdu X waz FF° Ao nan1snaiu

(8.2)

(Convolution) n A3 YesflaituNITHANKIBIMILUTEY X

Fg'(s) =P(Xr Xy < s) (8.3)
arldrnAnnuazaLLUsUT YR NUE eIy §a
E(Sar) = E(NAE(X) (8.4)

Var(Sy) = E(Ny)Var(X) + Var(Ny)E?(X) (8.5)

dleaa1ud (Frequency) wazaiaudenie (Severity) aasadulnumawnule
A519LUNPENAINAL NITUINLIIBY S A21AUIINNITUANUATBY N LarnISLANWAIVes X
wag S Tunisasienisuanuaswes N wag X uwag S wenesnainduagyinlminten Ae dnuy
NITLANLAIUDY S %ﬁgﬂ‘jwﬁuagjﬁumil,wmwwm N waz X namfadledinisusudey
F18a838ARN9Y 1WU NMswaniasvesAiANnudsmeiianvasiduluuvatewin (Heavy Tail)
TuN55IUANUEEIMEBINTLINLIWBIANE (Frequency Distribution) Wazn15wanwas
yp9AMLFEMY (Severity Distribution) &nwaurzUivdLUaI8YBINITUINLIITETUBE Y

ASLANLAIVDIANMULELBLAL AL UTNARDNITIADNNITLANLIIVDIAIND

2.7 nMsUsenunema (Reinsurance)

[ |

sURUUYRIAYY 1Useiufedefitudasievlunuide fe dygiuseiusedowuy

9n51d7u (Quota ShareTreaty) wasdyiUseAugfaLUUInIIdIuNaNdlIuLiy
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(Combined Quota Share & Surplus Treaty) kagfiinuali A1dulnuNALNUTINVDIE Y

Uszunume (Reinsured Aggregates Claim) wnumie S, wagArdulnunaunusiulugiui

v

< ¥ 4 LYY 1 14 = v v 6 dy
LﬂUI’]L@QT@QQL@’]Uﬁ%ﬂUﬂﬁJG}@ WNUAIY S, YIUAINUFUNUT AU

S=85+S; 9)

v 6 o ! o [ [

IngAauduiusaenaazililddmsunsesuieiiugiuvesdyauseiudesoguiuy
#1499 fiall (Hdrlimann, 2010)

2.7.1 dygusenunerauuudnI1du (Quota Share Treaty)

Ty useiuderouuudnsdnniudennasdsussmeoruseiudenonniiui azdes

v o [ = o

Joassyndululigsuuseiudene wazgsudseiududayniiuiiszdesiudennsnedady

Useiudulaeglenlseiudeneszdnassiudasdiunwineudnaniudyayivseiudeseysu

Usziudeseaglasulevseiudenaludnndiuiuiuouiuleyss fudesulnenswesion
Useiude wavdrgardulnunaunuludnsdiunudusununlasulseiudesield dasen

ANUANATEININANESUUsEAUSERDTY SnsinnudIun (Quota Rate) w3e q lawedulgld fsil

Se=0-q).S (9.1)
WAy S.=q.S (9.2)
Quota Share — Reinsurer

Reinsured

JUN 2 uanslassasnevesdayaseiudesowuudnsdin

[y |

2.7.2 dganusziudesaiuudiunu (Surplus Treaty)

€

v @ 1

weUsyiufeRauuUsnTEulvoNTe TwesusEneUseAus saelugiuiuus

[ 1

& v v ' o [ = v aag v . a v o LY & A @ d' [ 14
LUEJiJiSﬂuﬂEJG]E]ﬁ’]‘Mi‘Uﬂ’J’mL’ﬁENﬂ‘EJVIG]IMLLﬂ‘UiHVIﬁUUi%ﬂUﬂEJG]‘le‘ﬁ/l“h!’]ﬂ%Lﬂ‘Uﬂ’J']llLﬁﬂﬂﬂﬂi’l

a o [

ke FslaAndygrusziudenodniuuniledaioniy dygrusziudodanuudiuliu

[ e>]
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(Surplus Treaty) Waudlutofaszisninan lnsneladygrusziudvsonuvdiuiuag

AruRIuILRUl 2 911U A

2.7.2.1 utdugegausenionseiudesievsdessuanudssliies (Maximum

Retention Limit)

o

2.7.2.2 Sunuiiugegaiuiemivlseudvrens Sulanudya (Maximum Treaty
Limit) Bslngunfazisusidusiuaumi (Number of Lines) fiussmenussiufeososuidos
fuliiog
(Hurlimann, 2010) I¥esunefefunisussfudoeuuudruduliin fueld S,
Huduufueseiufeiammeiiuisniuseiudeld (Sum Insured) vesfiouseiusfous
A¥318 war I R (The Line R) Wuyargwandiffuussiusoazinglunsdfiina
Fovetu Tngaudoniogean (Maximal Loss) aedasliiAuninsiuaunit R fadu
Samdumssurudsssliies (Retention Rate) agfmunan
min (1,5-) e[0,1] (9.3)
awnYeINsIMUAATIRAgmluaNAs (9.3) Aodn Wenasiuvesnisiuuseiuse
fiosnind uaumin R (R gendn SN wdidhndunsiuanudesteliesazdeasindu 1 lay
AnuAI
1-min(1,5) = (15)+ (9.4)
dle (%), = max(0, x) wamAulnuaunusInvedSuUTEiudese S, wazan
aulmmaunusailuduiiivlfiesesiossiusose S, avesuisldfsaums delud
Se=2 (1, 5) X 9.5)
S, =%V, (1 - Sil)+ X (9.6)
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Maximum Treaty Limit
muupdudunuminves - Surplus - Reinsurer

Maximum Retention limit

Maximum Retention limit Reinsured

'
= v

JUN 3 wanslassasnsvesdayaseiudesowuudiuiu
2.7.3 Ay UsenuNunakuUanI1d@INNENEIWNUY (Combined Quota Share & Surplus
Treaty)

v 1A g LY

fyuseiunvsemdunsnauiuTenINdy g UseAud AL UUSRIIdIU thag
Fyusziudeasuuudiuiu Tudiuvesdygruseiudeasnuudnindiuazinissiusu
anuidesfoseninuitnienUseiusdouazuseniuussiuseonudnduilinnasiuly
Tnedmivismendseiudodeiudedielfionsoniy dwidudesioaniviodmiivany
Aot Tlosavd (Net retention) dauiluidmiosziudsreiuidsadoiesmuiuduiuidn
SuuseudesesuidosdoliaeSendn daufifuiduasiusan (Gross Retention = Net Retention
+ Quota Share) ﬁi’muﬁuqqqmﬁu‘%ﬁ’ﬁwsgﬁ’uﬁma%%’uﬁmmmé’ﬁyim (Maximum Treaty

Limit) Tuaiuwesdiuiu azivuadusiuiuminvesdunsudsasssiu (Gross Retention)

Maximum Treaty Limit Reinsurer
i . . Surplus -
AMUALUUINUIUNIUDY
Gross Retention - -
Quota Share :|- Reinsurer

Gross Retention -
Reinsured

v

JUN 4 uanslasasnsvesdaseiuiesonuudnsaiunadiuiu
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2.7.4 fryanusenuneaynsiuluuengse (Facultative Obligatory Treaty Reinsurance)

v |

LidJUﬂﬁiijWL’e)'ﬁ%ﬂ’]iﬂi%ﬁuﬂEJWEJLLUULQWng']EJ (Facultative Reinsurance) 41

[

NANNEIUAUNITUTEAUAURaLUUA Y 19nluld (Treaty) AMNT9R11UAYDY Facultative

o

Obligatory Treaty us¥nienUseiudeselisuluazdesdnassuseiudodaliuiusen
SuuseiunumelanednlulRd NS ULAas Ay LANENENILARNLADNIANITUNNABUISIET

[
1 1% v YU a

Wuauadsiwivienivlseiudese dimndedudlagnszsyionliludygyr vsdnien

UssiudeaeaiunsanagionuseiusssensladeniadnluTudygn dlalaesnluld dunis

o o al

AneusEnsulseiudeeiniseyniuiiagsesfulseiududenndenlasunsinassuingiu

9

1 ldl o a U % 1 I a a -dl U
Wi wuRueUseiudeseldifiualuissyliludyan

n3imuadIURUgEanuIeniulseiuduneasSulianudyayn (Maximum

Treaty Limit) @%5u Facultative Obligatory Treaty agmuualusiuiuduvintu tneayly

v 1w A

Amuadugiuaumin (Number of Lines) ivdemelseiudesotuidsssieliiotlay 3UN 2.4

LYY YY) 1

wanalassassvesdygseiudedenniuuuuianeegiudyayuseiudesewuudiui

A

(5luay Tanwmwn, 2552)

Maximum Treaty Limit
mvundududules 4 | Facultative Obligatory

131919849 Retention limit

Maximum Treaty Limit - Reinsurer

. @ o . Surplus
ArnuAdUTIUIUINDY 4

Retention limit

Quota Share

Maximum Retention limit L. Reinsured

[y

JUN 5 uamdlassaswesdayayseiudeseyniuwuuanngsier i udaauseiudesauuuduiu
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2.8 HandULNUABINUNBUNUTUMNTZAUAEEY (Risk-Adjusted Return on Capital:

RAROC)

(Hurlimann, 2010) dtaueNTHANYIAEINUAIUNNILAUNGAVBINITNF Yy
Useiudese lnglavins@nundyauseiuderowvududndiu (Proportional Treaty) way

[ |

dyarusyiudvasnuuladidudadiu (Non-Proportional Treaty) tilaAnLdanisn15%

o

a

Useiudusananganigldvaninuet 2 tnausl Ae 1) @ W@ (de Finett) A N15AMUARN
AMULUsUTIMTRImUEssdeinul e dusuaimauniavessilsludiuinuliiesnaenls
fe1touan war 2) NANBUWNUABIIUNBINUNUTUAIUTEAUAIULAYY (Risk-Adjusted
Return on Capital : RAROC) f® miﬁmummama‘uLmum'aL‘Euﬂamuﬁﬂ%fummzﬁummLﬁm
warvesaudssieiiulitesiu Widiawnniign lnenanisdnwiaindiod19dliiuda 6
muuammaniwesmaulmmaunusitluduniivliesmeuas nslddyanuseiudese
(-1 [ 1 a a a (Y Iy ) 1 [~4 [ 1
wuuliidudndiuaziivssandnmannnindygvseiudessuuuludagiu
NanauunuUseiunamuiUTumusyauaudsnlunseumsianaiilsuuiiugiuves
AMULFRSTLANTY agnAnAulaeg Dan Borge Tutiauae a.a. 1970 uazgnimuilagng
Unnssuimsniaugetie lnananouknumaRunamuUsunusERUAUEITUDD
< aa [ a o a a a a 1 4
Jwigmsinanudsswewamiluaztiunesu lnganuiiisanevesiunasuiiegaiegle
waniNaUIin1IMAuakaan1TuN15RUYes Basel Committee eiITNsAMIM Asil

Expected Return

RAROC =

Economic Capital

2.9 NIBUNITANTIRUNBWUAINTEAUAIMNLEES (Risk-Based Capital Framework)

nImsadunaauausziuaudsLduinasnsddglunisiduguagsiauseiude
Tnefidnguszasdiiialinisusznougsnalsziudoaniulusgaduas GUsz@nsam uazJu
5553 Weuselevivesionsusssivseiude lngdmualiusenuseiudedosmsadunamu
g analunissessuauidedsine Mfaduainn1susenaugsnamudnyue 3u1n kay
ANUTUFOUTNUANATUYBILAaY UTEN TIUeENNT0T9TUANNEYMETID19gININIuTEN

v A Y a o U LY a wva U £ Aa VYN L3 U Y

mansalld iivelviusenyseiudvanunsaufURmuiusedyaiilidedfansusssduss iudy
lagransuiiu il Runawuidedsabidesegluserunaiieninuedulaiiagiieane
nan1sUsenougsialuedadiundliinvsluaniunisalunivsoaniunisainenssilewuuly
NnUNF (Erdnauaugnssunsinulagduasunsusenaugsnausenuie, 2556)

WWIAUAANTITANTIIUNDMUAUTEAUAIUES NATURUNBINUIINIUUARIFIUL

nsRunInsUsEuyardunInduasnildunuyarefisssudaanile fall
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Al Funswdnladulmdu
1
! Hunamu*
l 1
V| AunswdduAund
|
|| AavaudRasuduuelity
|
V| Tiluduneanur
|
. 1 A a a
yarnan/ | I Funewuiiansg
1 1 ° PR a v °
UaAgRsITy | | dnldlenomun | Bunosuiidesiss
1 | . & .
Yosmsnedy ! ! (Total Capital 9vun (Total Capital
|
| V' Available : TCA) Require : TCR)
1 oA )
! A | AHeAsur TR
1 1 Ja
! ! ndu (PAD)
1 1
| 1
| 1
1 1 a
| UAAYRATIIUVDY |
I \ ! 1
! 3¢ ! Sad
! nuau b AUsEnnunshiavgn
' ! e
: ! VOINUEU
| 1
| v (Best Estimate)
I
v

JUN 6 LAAILIAILAANTTANTIRUNBIVUANTEAUAIILE

i« driinnuegnssumsiiulazdaaiunisUszneugsfalseiuse (aun)

a [y ¢ a (% Y & a = a v ¢ a =] va d' o <

dunsndnlidduliiluldunemu* Ao Funsndnldlinuaudfiivaneazduidy
RUNBIU 318N MA1HIAR RN UTNEONINNATINVBIIUNDINUTUN 1 kazRUNDIY
Fuil 2 wazdunindaruiuiniinuauifasudiuudlidulndutunemu fe Runesuiud
2 AiundIRuNemUTUN 1

2.9.1 damrdrumuLiganasioiunaanu (Capital Adequacy Ratio : CAR)

ANUTIEINEFABIRIUNDIMNUILTNTUIININTIAIUAIUNEINDVBIIUN DIV T

aaa o U d’j
T35SI Al

Runamuinaunsatunllanmue

gnTdmANUNBImeRaRuNemY = —— — X 100%
RUNOMUTFBIATIVIINUN
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2.9.1.1 Funasyuilannsavhunldlsviamn (Total Capital Available : TCA)

Runemuianansadiunldle 3 2 Ussian laun Qunewudun 1 (Tier
1 Capital) wazlIunasusui 2 (Tier 2 Capital) Fadunaenuiiauisairuilglaimun
anansadale il
a Y a Y a v cal 1w Y a
RuUNBIUIUN 1 + Runasuiui 2 - Gundwdnlddulndulunemu
a o’/l < ¥
Nunavyuyuy 1 Usenounie ;
(1) nudszudINN1seenvuany
(2) diugarviu (@umniyarviulilansefnau)
(3) Ruillesuanmseeniuysuansiliaiunsalaneuld sialdasay
Fuluma (MudseniAves sUn. nswanssenislusunaliiai “Ruildsuainniseen”)
@  mmlsazan (anuasauliiansefnau)
(5) @uiAunuaINNIsURguLUaIYaAIEIuaY (EUAINI1UIN
Idl U a v U a
nsidsunUasadRuamuliiansfinau)
(6) dsesduludiuvesieu
(1) Runomuaun 1 8w wnigdwiuilifudesasduinvenasiy

?Jaafﬁuﬂamwffuﬁ 1 40 (1) (2) (3) (4) (5) (6) uaE (7)

[ ' ' (%

'
o = = U =

RUNBIUTUN 1 du 1uuiiiuieas 15 Y0adunaaudun 1 i
Y [ a Y =
TuuRunaauun 2 au
a & A v
WNUNoWUYdY 2 Usenaunag
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(5) Ruawmuluusendosuazuiensy
2.9.1.2 Runawuiifeswnsevianie (Total Capital Require : TCR)

ﬁuﬂamuﬁﬁmﬁﬁaﬁgﬂwm fio naTauvRIRUNBIUAIMTUAIIAD

AIUNITUTEAUAD ANULATAR LAZAIUAAIN i'suﬁqmﬂm?ﬁmmﬂmiﬂiz@ﬂéf’;ﬁmmﬂmm
Fowuasanuarsunann annsaruwaald fai

ﬁuﬂamuﬁﬁﬁmszﬁ’uimﬂﬁaﬁaqﬁﬁaﬁwm (Total Capital Require : TCR) =

Guﬂamquﬁm%’ummﬁ BanuNTIUsEAAWASY (Non-Life Liability Risk Capital Charge: NLRCC)

+ L‘Suﬂamuﬁm%’ummL?%&Némeﬂiﬁ@ (Credit risk capital charge: CRCC)

+ L‘Suﬂamuﬁm%’ummLﬁsaﬁﬂumawm (Market risk capital charge: MRCC)

+ ﬁuﬂaﬂﬁquﬁm%"ummlﬁmﬁmmiﬂisqﬂ@h (Counterparty Concentration risk capital

charge: ConRCC)

(1) Wuneaudmiuainuidgenunisuseiuiuiade (Non-Life

Liability Risk Capital Charge: NLRCC) Au2a4aNn

NLRCC = Z (yarngdsssu X adioriusou X R Factor)

msfuussiudeynussinn
lne?l yadnefisssy = AUsTINsANanvesA1dulnunawny + AliaAINRUNIY

9

WR3gU o Wesldudlnan 75

AN R Factor =15

(2) L‘Euaamuﬁm%’ummL?ﬂlméﬁumiam (Credit Risk Capital Charge:

CRCC) AMUINANNATINVDIRUNDIV UGBl
(2.1) RunamudmiuaudsmuATAnaInNsamulunsanmil

(2.2) RunawudmiuAIIELIRIUATARAINA TR UL WR YA
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neulneiledmSuninddnenlulseiu
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(2.3) RunamudmuaNLdgIuATAnAINNTAmEluRYlR

YN

dguuenanduliidulaededwniuninddvendudseiu sruesmsiigmindauwuy
da%a waznsliinge

(2.4) RunamudmsuadswIUATAnIINNTUSER U 6D
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M3NN 1 wansAAudsansalSuUseiududelusemanlasueugnlviusenaussia

Usziudemunguuneinmenisuseiude

o . _ e ANALLEEN
8RIAIUANUNEINBVBIRUNBINUVBIRTUU TS UAYSD .
(So8az)
9N TAIUANUTEINBVBIIUNBINUAIATREAE 300 Tuly 1.6
9n31AUANUTENBURIRUNBMUAIUATBYAY 200 uilifieSosas 300 2.8
gnTdIANUTIEYRIRUNBMURILATaYaY 150 uilifieSeuay 200 4.0
gnTIdLANULiEeYRIRUNawUTauninTagas 150 8.0
M5T 2 uansAAudsansalgSuUsEiudesefsseine
sy SusuauANULTelavarTuUsEiUSEse AR
AITLEEN S&P Moody’s Fitch A.M.Best (Govaz)
1 AAA Aaa AAA A++ 1.6
AA+ Aal AA+
2 AA Aa2 AA A+ 2.8
AA- Aa3 AA-
A+ Al A+
A
3 A A2 A 4.0
A-
A- A3 A-
BBB+ Baal BBB+
B++
4 BBB Baa2 BBB 8.0
B+
BBB- Baa3 BBB-
BB+ Bal BB+ B
5 N o ' N o [ N o [ & o ! 120
W3RN M3eRINIY WiseRINdl 3B
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(2.5) RunasudmnsuanudswnuAsinINgunIngaun

(2.6) RunpsuAMTUAMIFS IR IUATARAINNTTAULUATIANS

(3) L3ummuﬁ’m%’ummﬁméf’mmmﬂ (Market Risk Capital Charge:
MRCC) Anmanuasinvesiunesudmiuanndssnin (3.1) (3.2) (3.3) (3.9) (3.5) uay

(3.6) WA NAVBINITNTLINUAIUELS Fadunaaudmsuaudssandadesngg

(3.1) Runesudwiuanudssnnnsidsuilamanasasmu

(3.2) Wunesudmiuauidesainnisiligunyassian

adwSumsnduasningauniiuany
(3.3) Lﬁuﬂamuﬁmé’ummL?ilmmﬂmimﬁlauuﬂaﬁmmamﬁa
(3.4) fﬁuﬂamuﬁmé’ummﬁ&Nﬁ]’mmim%wuﬂaaé’m%mmﬂ?{au
(3.5) Runemudwiuamudsenmaasuwasmauilnasios
(3.6) Funemudmiummidsmnmaasuuamamiieamu

(4) RuNoUdIMSUAIULEEIAIUNIINTEINAD (Concentration Risk
Capital Charge: ConRCC) ANUIMAINHATINYBIRUNBUAMTUANUFBIN1UNITNTEINAIVDS
MIAY AR INTUNS NI UaENS NG FUA LY ke RUNeMUAMTUANUESNIUNINTERN

fvesUseiuiese (@ninnuanenssumsinulagdasaiunsusenaugsnausenusy, 2556)

2.10 M3IANNMAEA (Risk Measurement)

v '
v a aa Y =]

Tuiddeil A5n1sTaanudssiiundnw Ysenaulueie 2 35 asselddl

2.10.1 FyaAAades (Value-at-Risk: VaR)

YarALEdes (Value-at-Risk 1138 VaR) fip I1uiuiufiaiainaggaidesnnian
(Maximum Expected Loss) n1elugasiialanainils seszaunuiiody a 833auni
4 o = = - =1 < v Ao = =i < ° U
Weslugernnagiiaudnyetedwu wasludvilinaudesinaiaidunnnsgiudmiuns
Uszilulonadesdenldiuegraunsvarglunianistiu Insyariainudesvesninuideniy
foidudnuiduidesdamssuieliivlainesdnsagliingnnenliaunsodrsenild

(Insolvency) wazseauanudetiuidudiaandonaiuaiuvuizay sgnelsnniy 3545
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fodrdnihiaulafoyadimnndssas nnrundsaneldaaiumsaiund usislefnaniunisnl
Angi nMsTanrndesisionviliyamaudssdisunldiniiassdurionia uly
msiaemidsslneiyadanudsnililas 1% x Wusuusduuansanudeme (c e
UIN NUIYDY maé’wa‘ﬁhjé’aqmw‘%aLﬁmmmq@?{aﬁmm) way F(x) Juiladdunisuaniag
avay yarANUABes x fszfumuidosiu 100p unuse VaR,(x) vie m, 1u 100p
Wedldulndvesnmuaniaswes x dmdusuusduuuudeiiosaslsi

F(ry) =Pr(x<m,)=p (10)
TED Pr(x>m,)=1-p (10.1)
gammmﬁmﬁizﬁummL%aﬁu a @i a e (0,1) i L Ao ﬁﬂuauﬁaaﬁqm Fatunnuey
Huvosyareudevis L idund Ludlidifuni 1 — « Saumsded
VaR,(L) =inf{le R:P(L>1) <1—a}=inf{leR:F,() 2 a} (10.2

2.10.2 FBAweduanudemediuiu (Expected Shortfall: ES)

Anadeanudsymediuiu fe Aadvvesnudemeifivuinganityan
AEsefid AN IByarauEes (Var) lumnanisiuisaiedeanudemediiu
thuldluanisdansnrandesduiasintugean (Loss Given Default) Tngaulagusndly
ﬁaumwaamiLLf\mLLﬁNs?iaﬁmimmLa?iaiudaumwmmﬂwﬂLLQ&ﬂ%WN@@L%B Lﬁuﬁi’%’ﬂﬁ’u
Tude “Expected tail loss, XLoss, Conditional VaR : CVaR, TailVaR : TVaR” (wau1sa 319
WNeIng, 2556)

d1msumnudenne L a1g E(IL]) < o WagHandunIshaniaswes ¢ Fa3Eeu
mudeiuvesaadsrudemediuiu a € (0,1) dunuldlag

ESq(L) = — [ qu(F,)du (11)
e qu(F) = F1(w) (11.1)
Huilsrtunioulng (Quantile) ves F, viodsudunnuduiussenineaiadoanudame

druiuiuya1ndes lanal

ES.(L) = — [, VaR,(L)du = E[LIL > VaR,(L)]  (11.2)

2.12 1BNEISHAZIUIVLNNYIVD

(Charpentier, 2008) Anwigaiunsuseiudedenmuvaungaiudmuieiuaiy

1 I3 a = v} [ 1 v} 1
1198, JUVDINITNANITUNBUL LALLABNNITUSEAUNEFAaLUUDMS1EI1U (Quota Share) way
nsUsENufuRamINUEEM8dIWAY (Excess of Loss) UINANTUT FIAUUATIUIUATEU LAY

nawnudunisuanuasiuutmalaef Ny~P(At) wazauinvesardulnunaunudunisuan
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wasgUuuuLfeafunaziiudaseaaiu (Independent and Identically Distributed: i.id.) &
msl¥sueuianslafiorinusyans amlunisoenuuuiuneu wu anudululdiesldy
Usziuseaug ildldideussfudofiuiase nmsldfmuuuanuhesduiifaududeunniy
Fanannn1sinssinandiiiiuin nsussiudenenuudadiuaunsaanionianisiinnig

meougld waznisuseiusesawuvliidudadiuiilaniainnismeuglsuinnii

=

(Bernard & Tian, 2009) lavinnns@nwiieliunisannisnisuseiunemeninsauian

q

nelanisTaminudesdiutany (Tail Risk Measures) LagA1nuAI1N1T00N LUV QYY"

o

'
YY) 1 al [y

Usriudeseimngauigaiuaziesaenndesiun1suimsanndesndiiuguaiinuame
i meldtetadu Solvency I TnefnsiauedsUseiiundn 3 o fio 1) nagnsnisu3ms

ANUAsITIIzauTigad S uuTEnUssiude Teaidunssuiureinisniuauaiudes

waringussasanuIgnagindilsasge n1seenuuudyavseiudedenvuizsauingad

neliAnUslerunielinisaiuAunITuInIsANGEss e liA1A1nnTareenNsieAIgnan

Y 9

D.

' '
[ [ 1 o A

(Maximize Expected Wealth) w3en19vinlvandeusyiudvvesnisusziudodeniign

q

v

(Minimize the Reinsurance Premium) 2) HansgnuvadflionvesginfugualieIiuay

AUATDINWILEANNgAvRINSYIFy R UTEAUdEse Wazn1sUsELluN1TERNNYNMYIVBE

q q

[y

o d‘ U a d‘ a o U g d! -] a a 1
AMNUALAINEINUNTITUINITATTULA YN TngusenuseiudedainausninudulSouniy

MINTInANWFREINUAE Augu MITayadInmEss (VaR) 13e maavimiudeuly

[y

d21uuang (Conditional Tail Expectation : CTE) 3) 113A7UAN8EILILIAYBILNTUQULS

° | - =3 A v vy
ldanuminzauigavasnisiiuanudssdeliios

= a

(Hu & Yuan, 2011) Anwndgifiunisuseiudedewuudndiunmngauiganiglaniy

Aeefenfienuduiusiv lnaudsszauannudesvesgsnseondu 2 U waglasiziguiuy

a

gsnannelandninmue 2 4o Ais 1) duUsz@nsveenisusudinaniga (Maximize the
Adjustment Coefficient) uag 2) dnn1sAaaeAULUTUTIU (Mean-Variance Principle)
Tnumvualiardulnunaunuiin1suaniasuuueniigs (Exponential Distribution) wagns

LANKAILLNNUT (Gamma Distribution) PNMTAATIERNUI MNASALNUNFUUTEENDUDINTS

o 1A

USudfunniige n1suseiudesenmanzauigaraud1eiiasiandaiuluseauvestuves

a d' c{' I a 1 U d' a U 1y 6 1 A [y en.// c{' c{'
gsfanaudsaludasssieiuuasannudssdinuduiusiu na1nfe lussdudunaiudes
Tanudunusiu USEnusenuiua592andns1diun1ssuANuEesn e a1 ns AL

afedulnmaunuvuialng wazanvaninasiaeasauLUsUsIUA iNaansinaaads
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(Glineur & Walhin, 2006) vinn1s@inwingadutgminisiuanudssisliesss f o

[
[

Tnf (de Finetti’s Retention Problem) @nsunisuseiufesawuudndiy 9lunisanyingg
avlgilymamemsvssiudeseuvudndiulaglaiinisiigadauuigiudmnsiwes
Fardauean1susenufgsanuudndluniunauatulsenauluale nsUsenudenanuy
U 1 d! d‘ U 1 v - ¥} 1 1 a % 1 U U U
dnarutaldsuwlasdndiuls waznisusenuiesawuualuiuiunITednsuUseiune Tny
lE38nsmAnansignvespeunddmiunIsiigateg1udunnveinssurudesdelie
294 A Wed WlumsgrsiuiunisuseiudesanuudndIune 2 vis taglunisdnwiinns
o w 1 ¥ % 4{ Ql' yg‘, Y & 1 o 'y} [y I 3 1 o
e toyaitnlunaaey Janalagliiuiinisiuseiudenens 2 wuu ldenaagdnun
a 4‘ ¥ d' o % Y} v} 1 v a 1
fAsuienlAsIas 1 Mz andmsun1sUsEAIUNema e Ws1Eda1uwlsUsIuAIL AN
marisveINasnsgnidentaeusenUseiude

(Lampgaert & Walhin, 2005) lavinn1s@nwitiganunisyinuseAufenoluudndiudg

d‘ a o U 1 v 6 [y} v A v a 6 d‘ ¥

wizauiian Wneinisihdegrslayansussniuseiudandeunldlunsiesey ieuandli

a a

diuihmudeuuunaaniii NsYIdYIUsEAUAYRDLUUAIULAUNUAITINEILTUUTEAUNY
(Table of Line) fiUsgdnsnmunnninnisyidgyauseiudusaluuadmuiuwuuiInggIu thy
T duaruede wazduauenisiSeuiisuiinisusetusedouuudadiusiindus 8n
dmiuimsUszanaminsihfnuuamidssdeseyana (ndividual Risk Model) 3114
wagAAuluNALNETINEFULUUNTUSERNAIBINTIEWeT (Parametric Approximation)

YPINITHINBLAILUULNNLT (Gamma Distribution) NANSANWIT AN AsUsETUSUse

Y] ! )~ y a A a Y} o =~ a aa YY)
LUUBDAINFIUNAINY Lﬁmqgamuﬁﬂmq@LﬂaLWUUﬂ‘ULLUU@U‘] LUBIRINATLEBNITNTUTENUNY

'
o

souuusamautumngdmivduniureiimiusefusedefidamniiduuiniia
YasuIENMLOUSEUAY

(Cai & Tan, 2007) v‘iwmiﬁﬂmLﬁ'mﬁ’ums%’ummLﬁlaaﬁaﬁl@a'ﬁmm:ﬁamﬁqﬂﬁm%’umﬁ
Usziufoseuuudimiu aeldinasiyadianuides (Var) iiflaauazaiaanisuiouls
druvane (CTE) Mdign vesnnudssnuvesuiinlsziuds Tnsordesuuunadedte
eyaratuMILaniImLsTALUUARUUSLAE MILINLILUB TYRRLUUTANF YT way
FLUUN5AIAETINAUNTUANLS TN TILUAE A TLINUAIVAUNAUNUTIY HAYDA
miﬁﬂm%‘l%ﬁuiwmi%’ummL?imﬁa"l:’ilmﬁmmzauﬁqmsﬁuaeﬁumimmmﬁummm
Fomouazdadvduuiniiniiennuvasadsvesud sz iudese wazinasiaiannis
dutaeduhuldnudeninnasiyadandsdunsdffimssmundediniiden

(He, Hou, & Liang, 2008) ¥in13AnwuAgafunisaivauiiiminzaufigauosuion

UszAudviuulsuienisvinussiudvsenisladedninuesninuiuaemisnistu (Solvency
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Constraints) I08MuuAI1USENUTEAUN BEIUNTDaAANUELIN I ULLEUI8NSYINUSEAUN 86D
wuudadiuwinuy Feinisaiuaudnsinisuseiudedanarnszuiunisnisingduduna
1 <@ a o 1o val 1 a < dd‘ [y} 1 a ]
ag1lsfinu vsEnenaglidmualitimsieduiunailalunsainssdunsiredulunaeg
Tuszauiaiuly imsizazidunisnszduliannenmsduazaisvesuseninsiuainany
a a ¢l Py A a ¢ 9] .
VEEINNEUDN TUNNSIASIEATNS M AL UUNITHAABUNVDIUTIIUBUULEUATS (The Linear
Brownian Motion Model) ka£35n15 8158afu 915A8U vuawiy (Hamilton-Jacobi-
Bellman Methods : HJB Methods) dwisunisinuaseautulunainngn aglavednia
YDIANUITUAIMNNITIEY TINAIINNITAATIZAT AU BsesuRudunanmualiatami
a 1 ) a a a o I a = < a
FYU1PUINNI5EAUIBLIUTUNALUUUNG USEnAITazateutunadaaziluulauren
WMz AUTIEN
(Zhou, Dong, & Xu, 2010) ¥1N15ANEITEI MSIANIMNzaLNgAUedyy U iUy
G]IE]LLU‘U5915’1ﬁ%uwﬂuﬂliULﬁUQﬂﬂiﬁﬂﬂaﬁ’]ﬂ’ﬂmLEEN (VaR) wazArmanlsmutaulvdlutane (:
CTE) fAudednfinveadeusziusese (Reinsurance Premium) 73l lovinis@nwisduuunis
Usziudedauuudnsidiunaudiuiuluy 2 suuuu fie 1) nsvidygrdiuiunaedyan
dn31dIu 2) NMsvhdesndurasdaduiu Inensuendnundu 4 nsd fe 1) s

1 [ Y] [ 10w 1 o [

Teyardufundedygrdasidudmiuyanianudss 2) n1svindyuidnsidiunds

T o

=

o o 1 [ [ 1

Toyeyrauiudmiuganianudss 3) msvidyadruiunaedyyrsnsndiudmiua

AR 7] A7}

Y 1 [ 1

AR iImUReulvdulaty 4) nMsvindyasndiunadygiduiuduniuaiannisni

[ [ 1

Woulvdruvate dusunanisfinen wuin nsvindy19nTdrundsdggidiuiiugl

]

UszanSamannninmsidyaduiunaedygrdnndiu dmsunsinyadinnudeuas
AmaanTinndeulvdutate tagdmuin nmsviuseiudesonuudiuiuuriasaduisnish
anganglanisinaudsdaenisldrmaianisdudarsimnsisilieimanisaiudaieian
o A o [ = v A& 2/
pgadmsuanudssdeiulies

(Hurlimann, 2010) WtauensHANYILASINUAIUNUILANNGAVD NSV 8y

Useiiudese InglavinsAnuduauseiusesewuuidudndiu (Proportional Treaty) uay

[ |

dyarusyiudvasnuuladidudadiu (Non-Proportional Treaty) tilaAnLdanisn15%

a a

Usenunenananannielananinaue 2 1 Ao 1) # WL (de Finett) Ao N1SAIAUALYA

q

Auwlsusulidiantesnan Tudiuvesnnudssdeniuliiesdmsuamaaniawesilslu
dwiiulilesifidind 2) nansuunusoRunewuivTuauszauauAIIUEs (RAROC)
Ao MIMUUAINANDULUABRUNDINUNUTUAUTZAUAILLEIMAIVBIALESA BTLAY

Lesdidruniign TAUNANITANEIANNAEDE9TLILAUTIT B1fIUAAIAIANIIveIATdWlny



27

[ [ 1

1 A 1% A 1% Y o & [ 1 =
nawnusnludiumnuliesasiings nslddyyrvsziudenouvuldiludndiuazil
Usgansamunnnindaanusyiudeseuvuiudndiu

(Liang & Guo, 2010) lavinnisAinwfelfiunisuseiudesowuudadiuiinunzngn
aeldnaninae essauseleviiiaianisgeiian (Maximization the Expected Utility) waz
UaR1AULAEINANTaA (Minimizing the Value-at-Risk) lnga1fuinaia nguin1snian
Winggavae AU (Multi-Criteria Optimization Theory) Tudiuvaanisldiznisunlaym
= a3 D & U v v a s [ %
Mmnganvaanisle snnsnngldndnnisileyseiudeniulainisigatfmnuduldlsves

s = aa v = IV va =
nagNsNvMINENgaLagIsn1su Ty mimungauvesnsts saunalaiinisfinwdayminism
! = 4 & v W = ° I a oy
AvganngailoeUseiudoiuiousdadly lnsdmunvuinvesrdulmamaunusild
NSWANKATLUUUNG 2nNan1sAneAIladiiuI nadnsnmunzanigaiinisudsiusionis
Wiguuwlaslumsiwesvesiaiuunen

(Wau1sn IWIRNEINE, 2556) MNTITEAEITUNTUTETURUNDIMNUNILATYFAENS
dmsuanudsssnudenta leglduuudiaemneadinaaduseiudelunisiiassdulsdy
memallandideuneuyan afauriinelyal uazduuanauyal uonaiude NUuiwh
n13UTzlutunemuUMIgISyad1ANdsmaraA1 RAsANFEgdIUAY Taan15ITe
WU RUNomUMAATEgAansdmiuaudesnudentanndeuiulaen1sdnassss

wUsduiuwanauyaraiiyaniaindinisiiaesmiwlsduaiausiiineuyan wasindigey

'
aa =

AaUyan 1ileliisnsuseiliuseisAnadeniuidenigdiuiiu IsAnadeainudenie

drufuarsdmidn 2 Yannie uagdsyarianuideniaiimin 2 Uganig lesainduiua

< a b 9 s 1 v A a a
Aadyandunsdyargalauazagviounuduiusadiumalan eussliuiunaunis

sugAansdmsuaEgwufeRidRnUIT F3ARRsanudemediuiuIsiiyadd

RUNDINUNAUATEFAENTAINIITLAAIAINLEEA LTB9RINITALRAYANEE Mg IUAY

Y
WngAuAUESIUIA g LAz Tlgnn fatu vSEndseiudendesnisantenial

vignazldarunsavaldmdulnunaunulvuidionUseiudelvdesascludn Jsaisanse

RUNBMUNNAATYFAERSHNLITARREANUEs I UE LAY
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meladygUsziudesoluusniadiu wardy g usziuisroluudnIduNatdIuniu uag

WoTAsIERNIsMAdndIumanENgadniunsiuadssieliiesvesusendseiudy

v
(% v

Inedseazdenn1saiiun1side Jeyanldlunuidy uaznsdnaesdeya Al
3.1 YupeulumIniiumsIve

3.1.1 Wunussdeyaildluamide

3.1.2 Suundoyansussasisngg sendu 4 nguanuidss musiads

3.1.3 Suundoyavesusiaznguanudsseenmiuszdvvesduautuedse fuse

3.1.4 UsznauAnmsndinesuaznsuanuasinzauvedusiazngy

3.1.5 $1aesteyaliiinisuanuasmudnuuziidosnisinw lnslfinaiauouiaiila
(Monte Carlo Simulation)

3.1.6 Uszunuadulnumaunusiuseismsaisulsduansiuuadslunaientes
AdulrumaunuuazutuilidenfesadulnumaunuiiiolinszsidadafiAsadostu
NUIY

3.1.7 Mvuaanwugnsuseiuiese

3.1.8 Usziludninanouunusodunesuiufuniussduainaundes (RAROO) uay
dnsndruanuiiisanedeiiunesmunuszfuauLdes (CAR) fiszduadnudesiu 95
\Wosidud

3.1.9 UszifluRunesusigidyadinuides wazisAnadennuidemediuiu fissdu
Aoty 90, 95, 97, 99 uay 99.5 WesiEun

3.1.10 Wisuiflsunaiasuutasiunomu edszidiumeisyarinudes uagis
AnaasAIEsedIuAY Tiszduaudesiu 90, 95, 97, 99 way 99.5 WesiEus

3.1.11 TiszviuazilSeuiiieunavesdoya

3.1.12 Weusenukagyinsaguan1side
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3.2 dayamiunlglunisAiun

v =

ToyaninunAandudeyaniend Ardulvunauny Suiunsusssiivseiude d1uau
SuioUseiude Weusefufosulaenss vesnsussaivseiussussamidainda ngunns
UsgAuanudeadennuda (1AR) vesuTemuseuiuiadouioia fiflorganudunses 13
warfinrsanfendulmumaununa¥ulsefusedldsumenuiudd wa. 2551-2556 &

= o =
FNYALLDYARINITINN 2

A1397 3 uansdoyanisuseiudeussiandamdn nqunisussiuanudssdeynaia (AR)

IUNAUTNDDNNTUSITY S2UIeU W.A. 2551 — 2556

4w v o o ¢ & v v o ° a v o o |
UsuUsenuUnNg IUUNIUSII LUﬂUizﬂuﬂﬂiUIﬂﬂﬂi\ﬁ MUUULDIUTENUNTNY ﬂqau‘]yWﬁJVlﬂLLVlu

(W.L.) (atv) (Um) (Um) (Um)
2551 1,787 722,863,528.27 462,818,192,573 246,060,769.78
2552 2,026 640,828,993.17 493,352,859,980 249,352,892.85
2553 2,380 635,634,995.36 429,808,943,440 1,035,110,632.29
2554 2,635 581,405,565.29 409,411,716,701  1,006,605,543.59
2555 2,077 1,703,182,404.59 477,148,188,551  193,200,394.31
2556 2,073 1,099,843,412.75 484,652,104,675 30,378,698.70
39U 12,978 5,383,758,899.43 2,757,192,005,920 2,760,708,931.52

]
=

3.2.1 Toyaiinunidasiziaziuieandu 4 nguemnudes ausiade dell 1) nquiled

91¢e (Residential) 2) nguw1alyenssy (Commercial) 3) mjmquémsﬁw (Department

o

Store) 4) N§U@AAIMINTTY (Industrial) Flauanslun151e9 3 UanstoyaduuNAIUNGUAIY

Y

(%

= = = 9 \ I a & Y Sa %
@89 Larn15197 4 AnansensidiuadulrunawnuseidesUseiudenieidusiele (Loss

Ratio) FuunAUNGUAIULEES
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9197 4 wansdeyansuseiudeussiamdaman ngunsuseiuanudesdennuin (AR)

TIMUNAUNAUAIEEN

. L YwunsusTa \euseiudedu IR Adulnunaunu
NANAMULEYY . oo
(auv) Tagnse (Um) Usenunene (Um) (uw)

nauflegende 2,379 40,745,595.35 69,434,459,628 115,246,520.76
ﬂﬁjuwwﬁmaﬂﬁu 6,290 615,462,517.88 919,477,036,416 500,717,380.86
NANAUINITAN 2,430 785,439,840.27 724,019,789,019  1,457,722,165.77
NGUYAAINNTTH 1,879 3,942,110,945.93  1,044,260,720,857 687,022,864.13

EXLY 12,978 5,383,758,899.43  2,757,192,005,920 2,760,708,931.52

A15719% 5 wansonsidrumdulnunaununeiioUseiuiesulnenss (Loss Ratio) ¥84n1s
Usziudeuszandawin ngunisusziuanuidesdenneda (AR) Suunmunguaudes

513190 WA, 2551 — 2556

nauANwEss  nguiegende  nguwillvenIU nauAUINTIAT nauaeEMnTIN 99W

W.A. 2551 72.84% 35.82% 28.88% 33.79% 34.04%
W.A. 2552 136.85% 130.85% 74.16% 13.19% 38.91%
W.A. 2553 204.65% 216.26% 774.43% 39.36%  162.85%
W.A. 2554 908.26% 198.01% 601.10% 2871%  173.13%
W.A. 2555 14.35% 14.47% 8.74% 11.46% 11.34%
W.A. 2556 9.26% 12.81% 5.82% 0.33% 2.76%

3 282.84% 81.36% 185.59% 17.43% 51.28%

3.2.2 watayasensadulnumauny Suiunsusssduseiudy SunutueUseiude
Ay wazdeuseiuiesulaense aandu 7 sEU ANuT1UIUEY Gross Retention 989371174
RuieUseiudy aun13199 5 waen13199 6 - 9 wansdeyasenmsarduluunauny J1uu

ASUE55Y IMUIUNUIUTEAUNEAY WazlleUseNUunesuUlAgnTI ANLUNANNTEAUYDIIIUIY

[
v

RuieUseniudie (seau A - H) veeis 4 nqu sadl
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i nguilagande NHUNIAYENTTU NEUAUENIIAN uaz
I (Um) (vm) NAUYAFINNTIN (UM)
A 1-100,000,000 1-80,000,000 1 - 60,000,000
B 100,000,001 - 200,000,000 80,000,001 - 160,000,000 60,000,001 - 120,000,000
@ 200,000,001 - 300,000,000 160,000,001 - 240,000,000 120,000,001 - 180,000,000
D 300,000,001 - 400,000,000 240,000,001 - 320,000,000 180,000,001 - 240,000,000
E 400,000,001 - 500,000,000 320,000,001 - 400,000,000 240,000,001 - 300,000,000
F 500,000,001 - 600,000,000 400,000,001 - 480,000,000 360,000,001 - 420,000,000
G 600,000,001 - 700,000,000 480,000,001 - 560,000,000 420,000,001 - 480,000,000
H > 700,000,001 > 560,000,001 > 480,000,001




M13199 7 uanadoya IuunausERuresdnuIuiue Useiudy (Seeu A-G) Yadnguile

21FY S¥NI9U W.A. 2551 — 2556
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a

g

FIuUnTUsIIA Weussudesu TUURUIUIEIUNY Adenasau
(auv) (um) (Um) (V)

2551 432 13,154,095 25,251,527,521 9,581,827
A 382 3,392,713 3,736,996,521 1,608,221

B 14 1,257,839 2,211,650,000 1,283,321

C 9 821,466 2,345,900,000 1,391,747

D 7 969,620 2,471,200,000 679,250

E 5 899,812 2,282,776,000 351,833

F 2 476,325 1,198,650,000 861,282

G 5 1,177,967 3,227,990,000 1,050,522

H 8 4,158,353 7,776,365,000 2,355,650
2552 406 6,484,475 10,653,731,960 8,874,250
A 381 3,339,323 3,290,546,630 5,813,580

B 10 842,441 1,433,415,330 162,318

C [ 404,925 1,045,500,000 12,378

D 6 874,942 2,064,060,000 707,437

E 1 144,000 480,000,000 1,086,138

F 3 608,344 1,590,210,000 695,996

H 1 270,000 750,000,000 396,403
2553 401 6,252,246 9,827,317,876 12,795,088
A 380 3,534,051 3,568,700,546 11,665,764

B 8 670,503 1,242,715,330 131,376

C 3 391,517 802,000,000 95,262
D 7 1,040,160 2,453,852,000 599,129

E 1 185,000 500,000,000 129,072

F 1 161,015 510,050,000 174,485

H 1 270,000 750,000,000 -
2554 495 9,172,062 16,753,713,721 83,306,452
A 452 4,139,202 5,096,075,721 38,613,364
B 21 1,583,066 3,280,208,000 42,134,165

C 11 1,351,146 2,872,400,000 459,327
D q 514,257 1,403,580,000 215,973

E 2 270,704 845,950,000 215,310

F 3 703,914 1,767,500,000 981,642

G 1 268,733 676,000,000 217,263
H 1 341,040 812,000,000 469,408
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FuunTUsTT Weussiudedu TuIURUIUsTAUNY Adaniasau
(auv) (um) (U W) (u)
2555 315 3,198,649 4,088,891,075 458,850
A 307 2,144,449 2,413,631,075 398,483
B 5 488,180 742,500,000 24,967
C 1 110,000 220,000,000 32,080
D 2 456,020 712,760,000 3,320
2556 330 2,484,068 2,859,277,475 230,054
A 327 1,816,952 2,013,007,475 187,280
C 2 474,616 496,270,000 42,775
D 1 192,500 350,000,000 -
59 2,379 40,745,595 69,434,459,628 115,246,521
naufiagend
90,000,000
80,000,000
70,000,000
= 60,000,000
é 50,000,000
g 40,000,000
@ 30,000,000
20,000,000
10,000,000
- - I_“ L ©l+lieae Wy /1
Y () 2551 2552 2553 2554 2555 2556
0 evssiufosu . 13,154,095 6,484,475 6,252,246 9,172,062 3,198,649 2,484,068
B Ademes 9,581,827 8,874,250 12,795,088 83,306,452 458,850 230,054

JUN 7 nsmluwansdeyaiUieuiieuleUseiudeSulasAdulnunaunuresndunegendy

219U WA, 2551 — 2556



M1591 8 UARITBYATINILUNAUTEAUVRITIUIURUUTEAUY (38U A-G) YBINgy

WIWYENTTY T¥UIU W.A. 2551 — 2556

34

FUIUNTUSTI Weussutesu MR Adeasiu
(atv) (um) (Um) (um)
2551 764 67,990,155 136,195,924,169 24,354,130
A 554 11,488,104 10,228,144,982 4,102,285
B 68 5,386,363 7,769,825,473 1,794,835
C 38 4,653,068 7,575,224,913 486,549
D 25 3,255,373 6,953,909,966 3,186,372
E 15 2,440,864 5,568,641,650 1,440,958
F 11 2,036,406 4,919,005,185 1,174,694
G 10 2,579,729 5,295,689,022 772,028
H 43 36,149,749 87,885,482,978 11,396,408
2552 937 77,776,085 156,149,461,900 101,767,217
A 676 13,889,470 12,789,062,294 15,794,186
B 87 6,507,884 10,195,150,198 1,799,701
C 39 4,659,583 7,740,364,279 2,769,085
D 39 5,662,519 10,833,011,200 2,031,246
E 24 3,766,226 8,917,780,204 3,657,914
F 17 3,211,008 7,409,417,838 3,170,224
G 8 2,239,497 4,190,042,240 2,016,911
H 47 37,839,898 94,074,633,647 70,527,951
2553 1,171 77,928,339 162,015,163,712 168,529,135
A 875 18,351,457 17,852,272,390 31,675,887
B 100 7,166,429 11,677,886,752 8,842,105
C 55 5,946,698 10,923,242,957 11,999,845
D a1 6,596,434 11,385,652,411 18,689,393
E 27 5,029,216 9,888,557,281 30,828,661
F 16 2,840,998 7,028,691,878 9,645,291
G 9 2,233,489 4,819,905,000 1,861,600
H 48 29,763,618 88,438,955,043 54,986,354
2554 1,260 82,751,461 141,809,466,225 163,858,027
A 997 18,751,092 16,573,162,327 36,603,741
B 103 8,403,906 12,085,163,732 15,913,081
C 45 5,904,427 9,121,066,671 30,983,704
D 35 5,342,847 9,797,902,897 30,230,286
E 18 3,974,710 6,467,652,501 419,735
F 15 3,766,489 6,573,792,439 5,266,966
G 8 2,060,498 4,176,122,050 1,592,385
H 39 34,547,491 77,014,603,608 42,848,127



FuIUNTUFTT Weussiudedu URUUszAUNY Adeniasiu
(atv) (um) (U W) (um)
2555 1,088 157,997,718 153,468,136,866 22,860,798
A 826 18,577,134 16,614,640,752 3,405,345
B 109 10,277,379 13,006,017,016 3,548,331
C 48 7,452,874 9,759,383,290 2,072,169
D 34 6,176,542 9,290,365,827 2,642,460
E 21 5,787,150 7,479,016,261 2,410,734
F 11 3,717,051 4,865,661,339 325,080
G 10 3,645,786 5,189,492,050 810,036
H 29 102,363,802 87,263,560,331 7,646,644
2556 1,070 151,018,759 169,838,883,544 19,348,073
A 816 18,751,033 17,508,571,911 5,200,996
B 106 9,867,147 12,359,285,002 1,027,946
C 58 8,814,559 11,957,933,641 3,308,716
D 30 6,012,884 8,149,970,355 5,105,787
E 14 3,174,368 4,921,592,267 60,694
F 8 2,254,355 3,512,356,113 525,793
G 7 2,605,608 3,623,283,050 655,339
H 31 99,538,765 107,805,891,205 3,422,804
ERTY 6,290 615,462,518 919,477,036,416 500,717,381
naumiivens
180,000,000
160,000,000 —
140,000,000 3 ]
5 120,000,000
é 100,000,000
g 80,000,000
°& 60,000,000 s
40,000,000
20,000,000 n

2551 2552 2553 2554

Y (we) 2555 2556
] Wedssiudesu 67,990,155 77,776,085 77,928,339 82,751,461 = 157,997,718 = 151,018,759
2 Andemesay 24,354,130 | 101,767,217 | 168,529,135 | 163,858,027 = 22,860,798 19,348,073

el' v ™ = & v o W I a i a
E‘UVI 8 ﬂi']WLLﬁ@I\‘IGUE)HaL‘UTEJ‘UL‘VlEJULUEJTJ?SﬂUﬂfJi'ULLﬁ3ﬂqﬁu1ﬁ3JV|@LW|u6U@\‘1ﬂaqllwr]msﬁﬂﬂiill

eIl WA, 2551 — 2556
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AUGN1IA 581I19T WA, 2551 - 2556

36

FUIUNTUSTI Weussutesu MR Adeasiu
(atv) (um) (Um) (V)

2551 329 95,648,930 114,510,578,249 27,621,132
A 143 4,535,790 2,928,559,717 377,891
B 49 5,530,166 4,312,453,894 661,378
C 31 4,192,499 4,603,360,522 10,760,103
D 16 2,840,729 3,349,639,138 1,954,950
E 13 2,244,579 3,472,867,774 295,468
F 11 1,998,650 3,640,407,906 3,074,522
G 11 2,914,173 4,270,510,103 1,366,381
H 55 71,392,344 87,932,779,195 9,130,438

2552 405 107,132,227 141,563,904,516 79,450,835
A 198 5,689,099 3,550,289,462 2,706,933
B 61 7,061,566 5,375,185,634 1,512,259
C 29 3,835,619 4,294,578,791 612,846
D 15 2,825,224 3,124,976,000 1,511,845
E 13 2,592,142 3,336,636,223 306,284
F 12 3,257,806 3,965,307,775 30,743,442
G 16 3,838,655 6,309,787,743 315,949
H 61 78,032,117 111,607,142,888 41,741,276

2553 451 86,623,265 114,077,074,109 670,834,609
A 249 6,345,995 4,546,396,378 44,178,420
B 58 6,166,133 5,111,215,672 43,913,967
C 35 4,865,821 5,159,824,075 86,439,931
D 21 4,024,970 4,417,502,380 151,628,062
E 15 3,097,216 4,024,657,157 40,580,966
F 11 2,150,893 3,585,990,232 3,682,876
G 9 2,119,828 3,449,669,540 84,601,547
H 53 57,852,409 83,781,818,675 215,808,840

2554 491 108,129,191 117,202,589,091 649,968,019
A 288 8,288,673 5,752,689,097 52,241,334
B 68 7,043,055 5,816,295,380 19,894,069
C 38 6,357,354 5,638,807,504 51,432,354
D 24 4,861,133 4,985,048,869 13,080,883
E 11 2,602,174 2,937,995,162 153,094,021
F 6 1,052,969 1,896,410,669 113,158
G 7 2,442,293 2,688,455,743 23,466
H 49 75,481,540 87,486,886,667 360,088,735



FuIUNTUFTT Weussiudedu URUUszAUNY Adeniasiu
(atv) (um) (U W) (u)

2555 384 248,844,305 131,882,761,042 21,747,909

A 175 6,582,184 3,955,656,143 651,089

B 79 9,257,406 6,686,890,114 1,020,717

C 42 6,523,277 6,115,449,396 825,890

D 23 6,617,400 4,797,907,083 405,121

E 11 4,054,693 2,910,466,791 32,968

F 9 4,319,491 3,041,441,225 72,849

G 4 1,674,861 1,557,354,973 225,870

H 41 209,814,993 102,817,595,317 18,513,407

2556 370 139,061,922 104,782,882,012 8,099,662

A 181 6,600,906 4,305,427,202 1,424,067

B 72 8,445,413 6,082,439,190 784,453

C 44 7,466,039 6,398,566,873 2,177,175

D 16 4,403,782 3,428,736,743 77,458

E 12 3,621,128 3,178,406,318 463,748

F 6 2,677,307 2,012,141,500 112,000

G 4 1,173,840 1,513,452,912 289,000

H 35 104,673,507 77,863,710,774 2,771,761

39U 2,430 785,439,840 724,019,789,019 1,457,722,166

NAUAUINITAN
800,000,000
700,000,000
600,000,000
g 500,000,000
& 400,000,000
§ 300,000,000
°@

200,000,000
100,000,000

Y (.e) 2551 2552 2553 2554 2555 2556

] Weusziudesu 95,648,930 107,132,227 | 86,623,265 108,129,191 = 248,844,305 = 139,061,922
B Adenesin 27,621,132 79,450,835 | 670,834,609 = 649,968,019 | 21,747,909 8,099,662

el' v ™ = & v v o I a i ¢ %
EUVI 9 ﬂi'w\lLLaVI\‘i“U@HaL‘UiEJ‘UL‘VlEJUL‘U‘EJ‘U?SﬂUﬂfJTULLagﬂqﬁuvL‘Vi@JVlﬂLqusﬂaﬁﬂa‘Nf‘]uaﬂqﬁﬂﬁl

YUINGU W.A. 2551 — 2556
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QREMNTIN T81IT WA, 2551 - 2556

38

FUIUNTUSTI Weussutesu MR Adeasiu
(atv) (um) (Um) (um)

2551 262 546,070,348 186,860,162,634 184,503,681
A 113 3,649,654 2,369,634,762 839,333

B 48 6,731,238 4,225,001,227 880,462

C 25 5,410,928 3,822,309,288 86,108,515

D 16 3,307,763 3,328,403,279 463,514

E 12 4,668,659 3,142,049,974 9,368,460

F 7 3,721,828 2,392,553,000 1,727,750

G 3 1,510,756 1,198,207,088 213,574
H 38 517,069,522 166,382,004,016 84,902,072
2552 278 449,436,206 184,985,761,604 59,260,591
A 143 4,335,422 2,760,037,921 495,095

B 40 5,017,906 3,584,180,206 1,967,461

C 21 4,861,878 3,227,032,084 580,433

D 10 2,503,215 2,103,186,026 21,281,523

E 12 4,079,629 3,141,483,120 572,211
F 7 2,746,484 2,380,912,360 1,121,058

G 6 1,658,272 2,368,946,080 600,412

H 39 424,233,401 165,419,983,807 32,642,397
2553 357 464,831,145 143,889,387,743 182,951,800
A 212 6,062,769 3,859,622,951 23,978,620

B 48 5,741,687 4,236,901,676 9,238,676
C 32 6,645,502 4,763,067,905 10,797,853
D 10 3,026,327 2,005,550,400 5,868,667

E 13 3,884,679 3,469,425,157 48,055,537

F 4 1,223,564 1,291,824,000 750,516

G 4 1,690,714 1,611,032,645 1,044,928
H 34 436,555,903 122,651,963,009 83,217,003
2554 389 381,352,851 133,645,947,664 109,473,046
A 248 7,825,487 4,901,930,957 27,667,559
B 59 7,596,987 5,179,594,387 14,432,494

C 25 5,512,894 3,770,752,231 31,627,703
D 14 4,930,775 2,847,616,324 1,469,186

E 10 3,407,075 2,620,380,442 15,416,651

F 4 1,235,346 1,314,344,044 2,268,110

G 3 1,293,937 1,196,764,192 639,462
H 26 349,550,350 111,814,565,087 15,951,882
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FuIUNTUFTT Weussiudedu URUUszAUNY Adeniasiu
(atv) (um) (U W) (um)

2555 290 1,293,141,733 187,708,399,568 148,132,837
A 213 9,436,549 4,927,615,759 1,349,965

B 44 7,118,817 3,579,213,246 472,553

C 12 3,035,206 1,775,038,884 113,140
D 3 1,222,537 569,180,000 -

E 3 1,023,409 821,200,720 -

F 1 230,598 327,360,736 -

H 14 1,271,074,617 175,708,790,223 146,197,179
2556 303 807,278,663 207,171,061,644 2,700,909
A 234 8,331,620 5,013,229,218 830,119

B 41 6,124,458 3,335,147,494 1,379,038

C 8 1,663,874 1,100,980,844 264,723
D 5 1,309,410 1,002,780,000 34,850

E 2 960,840 546,800,000 -

H 13 788,888,461 196,172,124,088 192,180
374 1,879 3,942,110,946 1,044,260,720,857 687,022,864

1,400,000,000

1,200,000,000

1,000,000,000

)

FIIUEY (UM

400,000,000

200,000,000

800,000,000

600,000,000

NANEAAUNTIH

U () 2551 2552 2553 2554 2555 2556

Bl Lﬁﬁﬂizﬁuﬁ&% 546,070,348 | 449,436,206 = 464,831,145 = 381,352,851 = 1,293,141,73 = 807,278,663

H Ademesin 184,503,681 59,260,591 182,951,800 109,473,046 148,132,837 2,700,909

SUN 10 nemuandeyaiUSsuisuleuseiudeiularadulnumaunuresnguenaivnssy

Y

YUINGU W.A. 2551 — 2556
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3.3 dayamiunldlunisAuindyyiuseiudese

[
=] YY) 1

Tuns33easall lvinsfnwgduuunsyidyaivseiudedenielddyyiuseiusose

o Y 1

WUUBRTIE wazdanUseiudesewuudndiunandiuiu Inedoyanaziandny

(%
=]

519azL0un nall
3.3.1 Auentn (Brokerages) Ineunuiazuentn 15 wWeasidus
3.3.2 And@7uan (Commissions) SUANNUSENSUUSEAUNEM AnmudnsIdaluatadulnu

NALNUTIARTUDZT W3S anMIAUIMUsEnniilan Sliding Scale Commission fam15797 10

A1399 11 daasArdiuan (Commissions) SUaInUIENTUUsEAUSBABLUU Sliding Scale

Commission

ans1auALdY1Y (Loss Ratio) snsAduaniilasu
25 Wosidud Hosnin 55 wWesidud
24 \Uosidun 55.01 Wesidud - 56.00 wWasidud
23 1Wesidud 56.01 Wasidud - 57.00 wWasidud
22 Wosidud 57.01 Wesidud - 58.00 wWasidud
21 Wosidun 58.01 LWasidud - 59.00 wWasidud
20 Wosldud 59.01 Wasidud - 60.00 Wasidud
19 Wesigud 60.01 Wasidud - 61.00 Wasidud
18 Wosidud 61.01 Woasidud - 62.00 wWasidud
17 Wesidud 62.01 Wasidud - 63.00 Wasidud
16 Wosidud 63.01 Wesidud - 64.00 Wasidud
15 Wosidud 1NN 64.00 Wosidus

3.3.3 alganelun1saniiuay (Operating Expenses) 17.45 1Wasifdua

3.3.4 Alganglunissulseiuie (Underwriting Expenses) 10 Wosidud

3.3.5 Qudrsendousziufeiddifoduseldldismsmuaandeyss fusedunu
sTEznMANATONNETTIRAETEIFoU (1/24th system) 52.08 Wasldus

3.3.6 MnuadadiudgyrUseiudesfaunuudnid1u (Quota Share Treaty Ratio) thein
mudszianaudes innsandadiunisiumnudssdolfies (Retention) Budaus 0 quils

100 Wasigus
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3.3.7 Iuuduaantudunusdnievseiudeesuideieliiesans (Net Retention)
sy duiigSuuseiudedesuidesisld (Quota Share) 1Fund1 drunTuideasdiosiu (Gross

Retention) wWeNANUUTLLANAULELS WAASIUAITIN 11

M599 12 wanedwiuRuludiuneuseiudesesudesdissiu (Gross Retention) gegn

LENFNNGNANILEEN
nguA2AIEeq druitfuidestosy
mjmﬁagjmﬁa 100,000,000 U
nENNYENTIY 80,000,000 UM
NALANEINITAN 60,000,000 U
NANRAEINNTTY 60,000,000 UM

YY)

3.3.8 muuakoulun1ssulsziudurevesdygusziufsnoluusnsIdIuNaLEIULAY

[

a
(Combined Quota Share and Surplus Treaty) Tudauvesdey

o

[ YY) 1 [ 1

usziufgaBILUUnNI1dIU
aefinsTnsumnudssdeseminsustmenUsefudneuas usinsulsefudenenudadiu
0 919 100 Wesidus wazludruvesdyauseiunensuuuaiuiiu ﬁﬁmuﬁuqaqmﬁu‘%ﬁm%’u
UseiuforoasSulinaudyey) (Maximum Treaty Limit) agfvuadusiuiuviivesdiud
S5 (Gross Retention) Auansnadt 11 wagluenAsealy S1uauwii (Lines) wihiu 6

3.4 MsUszanuAtdoya

3.4.1 BsUsznarmsfweineisnnzanuiiasdugean (Maximum Likelihood

Estimation : MLE)

FBilaziiuszavsamin defideyamnifiveme eannisanzaminadugsge
mAfiusiaTevesminiwesifiellndiAsaduteyasseiluviinisdrsaann dAvuals
f(xy, Xg, .., X3 ), 00 S R™ Juilsridumnumuiigusiy ﬁﬁéfwﬂifju n o X, Xy, ., X,
PIBANIDENEN X, Xy, ..., X o Hardunmzmnniesfuvesinodne uandag

L(O;x1,%2, .., Xpn) = f (X1, X5, en) X3 0) (12)
Toe L Juilaiduves 0 dwsussetsiinag

i Xy, Xy, ..o, Xy \Dudnuysgudaseiilidotles filadduanuinasdu p(x, 6)

Herdunzanuiiazduandlag

L(O) = P(X; = x1, %3, e, X = X)) (12.1)



a2

=i p(Xi = x) (122)
Fadulumungnisguuesiiudsduesnsdass agld
L(6) =IIi=1p(x:, ) (12.3)

61 X1, Xy, o, Xy ududsdudaseiidolion wazdilsiduninumuiuwiy £(x, 0)
v & ¢ o i & &
fetiuilantun1IzANLAziduasidu
L(6) = [T, f (%1, 6) (12.4)
i a sy  aa ! < < ' a s &
nsUszInuAImElmesagisnneaudaslugan Wuamsiiwesdalu
Agsanuesilsiduniizanuiiandu mewiives 0
L(@; X1, X3, ...,xn) = Tgax L(0;xq,X3, ..., Xp) (12.5)
€0
e 0 Juveuwnvesindululdvesmnnimes 6
Baneanunlugaanaunsailudssandldiumnsfiwesaifivanedale T
X1, Xo, ., Xy Wusudsduenenisuanuasaiuiiasiduvesiindsquuuulisaiiios wie

nsLanLaInNnIzduvesiuUsduuuURaLes

L(@l, 92, ey Qm; xl, xZ, sy xn) = f(xl, xZ, e ,xn; 01, 92, ey gm)
MINAIVDINTIANBS Oy, B, ..., Oy blaUITaNIIVANA X, Xy, ..v, Xy LTUAN

feogedu ntuiiUszinannzanuiaslugen 0;,0,, .., 0, \Juawes §,S Fadu
1Y & o 1 [
nsusvanameiladunnganuiiazilugagn

f(xl, X2, iy Xns 91, éz, Y0 ém) => f(xl, X2, ey Xns 61, 92, ey 9m) ﬁ’]ﬁ%ﬁ]nﬂ
6.,6,,...,0,
TuneunsUszanumdaya

(1) adefleidunnganuuiavdu L(9)

(2) m In vesilandunnganuuiavdu L(0)

(3) yoyWuSFUNUA 1 vos InL(6) udrvuaswiniy 0
@ whaunsfiemamsiwes 6 awldfuszanae @

3.5 nMsaedaya

luauddeil 19I8ns91aesdeyarenisinaesaniuntsalbuuneuiaisia lngfivun
uauaswenudsmedumadll uaznisdiassaaiunisalanadeadulvunaunud
NnduluusagseavvasdnuutueIlseiude Tnswenaunguainudes lngagiinisdnasd

I a [ ] = A o ) ! A v oY o &
ﬂ']ﬁ“lﬂ‘lﬁﬂ‘l/l@LLV]UG]']EJR]’]U’JU@N“UE]WTJ’]QJLﬁEJﬁWEJVlﬂWWU@LiJHﬂ’]ﬁQVII’J Tneditunaudail

3.5.1 91903 HUTFUANNITUINUAVRIANRALANFULUNALNUTLAATY YouAaLTYAY

ANIUIURWUIEAUAY A2l Ny, Ny, ..., Nk (1 K k < 100,000)
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3.5.2 91090 3.5.1 zaN1TaulUAUIMNMIAIUEEMIYTIY (Aggregate Loss) Tuumas
srautule lnemuwuali § = X; + X, + - + X, 39 S wansdsadulnunaunusiu X, ae
FuruAm AulrunawnuAsIn 1 waz n WustuuaswsIniIsIreardulnuneawnusiuly

SERUTUTLY agardiaeAdevneianun 100,000 Yn
3.6 NMsAuINdYYIUTEAUAERBLUUInTIE I

Tueddeil fnsimuadngiunisussiuiosouuudnsdau (Quota Share) 15041
fnaunsiiulies (Retention) 3usaust 0% aufle 100% 1wy 30% Quota Share Mu1EAIY
11 USnSulssudereldnnacsuuss fudosenelddyyuss fufoseiminfu 30% lng
dusnesEnIng 100% U 30% vsdudmiiudemerussiusedesudosdoliiosqns (Net
Retention) Tuitilie 70% laesuaumnudemesuiivssmeUssfusose (S,) uazusev

Y

Sulseiudiese (S,) Sulnvou aunsaesuigle sl

Se=1—-q).5
S-=q.S
way g Ao Was@udvesn1suseiusesanuusnsIdIl

3.7 mMImundyyIUTEiuNgdaluUInsIdIUNaNEUAY

ANSARUAFAZIUNITUTEAUNYABBUUDRN TIEIUNENEIULNY (Combined Quota Share &
Surplus Treaty) Hu Tugdiuvesn1susziudsnouuudns1diuaziin1ssiniuanudesiy
sEUIUSEMUsENUNRawarUSIMsuUsenuiese sudndlrunlennasiuld lnediun

oA

UsenenUseiudesiosuiduadeliies 1Sundn diunfudeadvgns (Net Retention) dslu

NuITedNansundiuniuidsadogniisuaaus 0% auiis 100% dmsudiuniuignien

Usziunemasuldeanalies iU dunusensulseiudemasuidesnalies azisenin diu

= ]

#5uLdeafu373 (Net Retention + Quota Share = Gross Retention) WaEIUIUE U 9ER
USTvsuUsEiusuneasSuRamudymludiuvesdyauuudiuiuarivuadudiuiumi
yosdruiisuidsstos dlunuifediuualid 6 tnes wihduluynnguanudss tne
SrunuiueUseudesazanudomesufivsenieUseiusureuas usemsuusefusese

A9SURATDU d@1115005U181ARIR15197 12 WAy 13 Aud1su
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YY)

M99 13 wansdagenIsAuIaTwIuRueUsEAude ludygrusziudedauuudng

FIUNANEIUNY (MUIE : AIUUIN)

. _ dauiifuidssiosan 100 um dyqndauiu . .
InnuRuesziudy — aUssiudedarnizng
duiifudesiogns  30% Quota Share 6 lines o
60 a2 18 - -
(70%) (30%)
100 70 30 = =
(70%) (30%)
150 70 30 50 -
(46.67%) (20%) (33.33%)
700 70 30 600 =
(10.00%) (4.29%) (85.71%)
1,000 70 30 600 400
(7.00%) (3.00%) (60.00%) (30.00%)

[y |

A15199 14 wanssiegenisAuuaudsnisuludygiussiuisdeluudnsaiung

Uiy (W78 a1UUImN)

. dufisuidssiosom AN 6 . .
ANnMdeeIIm aUsziudedaRnizng

diuisudisaisgns  30% Quota Share lines

20.5 14.3500 6.1500 -

57.5 40.2500 17.2500 = =

120 56.0040 24.0000 39.9960

400 40.0000 17.1600 342.8400 =

800 56.0000 24.0000 480.0000 240.0000

3.8 NMIANUINNANBULNUABIRUNDINUNUTUAINTEAUANLEES

Tuauidell naneuunusielunsanuiivsunuszauadsesiolsiudede.du

nMsfuULNugIWesaunns daelull (ennua e, 2539)
RAROC = Expecte'd Retu'rn (13)
Economic Capital
RAROC = Risk—Adjustefi Retu.rn (RAR) (13.1)
Economic Capital
1aeh RAR = [(P.—E[S.]) + (B. * Com.) + (P. * iVR)]
—[(P. * Broker) + (P, * UWexp.) + (P. * OPexp.)] (13.2)

o a A o [y a . . a1
TuURUNWUAUTUTEAUNILAIEES (Economic Capital) AWy
(VaRgsy, — VaR;sq,) V09A@Uluninanununisusziuiy +

RUNDIVUVBIANUALAIULATAY (13.3)
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IGE P. = UuUsziudesundinisyinuseiunese (Ceding’s Premium)
P. = JUeUsziudednenasnisyinusedudeuse (Reinsurer’s Premium)

(Malfanufigiud Weussiudesuwasiloyseiuneane dn155U-9189nRe7199IuIw)

t
I

AAUlINALIUTIY (Aggregate Claim)

n
a
1l

Ardulununaunusiuludiuvesusenenuseiudede (Ceding’s
Aggregate Claim)

S, =adulnunaunusiuludiuvesusensvuseiuiene (Reinsurer’s
Aggregate Claim)

iVR = 8RS IMARDULNUIINNTAYY 8.17 \Wesiiug

Com. = Arduan (Commissions) UANUTENTUUTEAUAUADANUUARIL
Mt 10

Broker = Aueuin (Brokerages) Inefiunuuayunevtn 15 wWesidud

UWexp. = Algaelunmssuuseiuse (Undenwriting Expenses) 10 lUasidus

OPexp. = Alganglunsaiiiiueu (Operating Expenses) 17.45 1asidus

3.9 ansrduANUNEINasBIIUNBIU

YY) ) Ay

nATIzRdyy1UsTiudeaeluuidell Jdiuidesiansuiediudnsidiuniny
=) I a =3 v 1 dy
ganeraiunamumNUTBIAUAsalUl

LY

3.9.1 8nsdANUsmeraRunawuluaidel AN

Runaauitaunsatanldlanaun (TCA)

gnsduALLiEeraiunewu (CAR) = x 100%

L?Uﬂ@ﬁﬂ/guﬁéjaqﬁﬁqﬁgwm (TCR)
TCA = Runowuiuil 1 + Gunesudud 2 - dunsweildduliduitunesmy
TCR = Insurance Risk + Credit Risk + Concentration Risk
3.9.2 Gunasyuiiannsntiunldléiamun (Total Capital Available: TCA) deyaiitinan
f915laun
3.9.2.1 ﬂ'wLﬁwixﬁuﬁa%’qu%mé’amﬂmﬁ%’wizﬁuﬁaﬁiaﬁﬁalﬁuswiﬁ (Earned
Premium) &eld33n1sdunanideuseiufosunusssznarduasesdieifiademeiiou
(1/24th system) WU 52.08 LUosigus
3.9.2.2 ndulvamaunuiitieiiieAuases Auiumudas) Eamed Period 84
Bedseiud

3.9.2.3 NaR@UKNUIINRUAUALININTEUTE Ui T
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3.9.3 L“auﬂamuﬁﬁaqﬁwiqﬁ’mm (Total Capital Require: TCR) Auaadlaann
3.9.3.1 AanAsadunsUseRuiunady (Non-Life Liability Risk Capital Charge:
NLRCC) ‘ﬂmsﬁmmﬂ;ﬂaf’hmml,?%wuaamﬁulmmLmuﬁ 95 Wasiudlngd au yarAy
Bewosrndulnumawnuit 75 Wesdudlng
3.9.3.2 A AEELATAR (Credit risk capital charge: CRCC) Fafi1sananiiu
dsesnulsziusvaniiBenduanmsdssfudosefilisuaionuiiumny (Reinsurance
Recoveries on Technical Reserves without PAD) Qmﬁw Risk Factor 1 1.5 audusiuves

(% (% [ 1 v v d‘dd

UUseiusiesie (Credit Rating) lagidanlududui 2 vesdudunanganiunsdndunuves

e

a v

an1Uunlasuni1sSUTed Med Tuauddednvualy N159n0UAUAINNUNLTBIBYDIUSEN
Sulseiusdusdeagluduiunign wazdlan Risk Charge Wity 1.6%
3.10 NIAMUINYAAIANULGLS

a o

Tm’m‘i%’aﬁﬂ’ﬁﬁmumaumemmiﬁ’mam;ﬂaﬁhmmL?{&N Tpall
3.10.1 sEAUANNTIBNU (Confidence level) MAUASEAUAINUBILW 90, 95, 97, 99
waz 99.5 Wasidus
3.10.2 @naliu (Base currency) weiuum
3.10.3 ¥aA1AUEE9Y0INGUTE A NHUNITYLNTIU NFUANGNITAT WazNay
a (v r-ﬂl & d' = o ¥ ‘:1' [ g."/ I I~ 1
9AamnTIN AszAuANUEeiun a lag 1 Aedrwiudeenign felu Auziluvesyas

ANdeme L mdundt 1 udliifiundt 1 — a faums e
VaR,(L) = infllE R:P(L>1) <1—a} = inf{l € R:F,(1) > a}
3.11 NISATUIUANRAFYAUTEUIYEIUNY

[

TuanATeiinssmuaveuwavesMsAIwINARAsA U Esd LAY T

3.11.1 Sysuadosiu (Confidence level) Snunseduaiesiu 90, 95, 97, 99
way 99.5 LWasigud

3.11.2 @naliu (Base currency) wietduum

[

3.11.3 Aadeanudemediuiudeuluguuuuanuduiusvesyaninnnudedls fsil
ES,(L) = E[L|L = VaR,(L)]
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U 4

HaN13ATITTRYA

o ¢ YY) =

naUsvasA Ao Iisienguwuumsindygiuseiudedenivunvauiian

q

[

a dgj
J1UI9YU

v v 1

VOUTINUsEAufY neladg useAudosonuusnsIdIu uasdyy UseAususoluusnI

'
i

dunanduiu wazmardadruivanzanfigadmiunsiuanudsadelileavesuion
Usgiude wazUssiufunesunaasvgmaniludiuvesuddnussfuden sunnudote
1iias W%@M’jqLU'%‘EJUL‘ﬁ&J‘Umsmﬁlammawaqﬁuﬂamu LﬁaﬂizLﬁumwm?mﬁwﬁ'ﬁuﬂam
AIELT (VaR) warAndsanudemediuiu (£S) melddyyvusefudodeuuusnsdu

[

wazdIUTEAUNYADLUUINTIEIUNaNAIULAY

v a ° & v | a ° fa Yo
TayanldlunisdAuin Ae Jeyardulnunaunusiukazdtuiunsusssdalasy
s189UlusErINeU WA 2551 — 2556 594 6 U taglaluswnsy R IUNI5ILASIEY NANS

a 6 Y = a . dy
ASNVLANINTATLRYA ANU

(1) NANIFIAITIEATNINTUNITUINBAILALANUST LU UNS 1T 95V9A AUl LN ALY

533 IAETIUNAUNGUAIUFES

[ [

(2) memFlenesigULUUMTIdaUsEAufese wardndumsiuaudssdieliies
: uey

(3) HaNSWIEUTIBURUNBIMUMAATEFAENS MEITUaAIALLES

(4) Han1SIEUIBURUNBIMUMAATEAENS MuAReveIndsmediuiy

4.1 NANITIATIZANIATUNITHANLALAZAIUTZUIUNITI TRV A FUlUNALNUTIN

TagduunnungaaNsLGe

nan1swankaInNssiiuvesdeyauaramislmesvesaidulvuvaunu sy lny
Suunmunguanades 4 ngu (nguilegende nquwidvenssy naNAUNITAN uazngy
gnamngsa) uandlupsedl 15 wagnanisuanuasesiiazsduduunmusziuresdnay
Fuendsziudveaudazngy uanslumsisil 16 -19 anuddu wazgud 11 - 14 uans
Haidunisuanuasmnuiiazilunaslsndunisuaniasainuiiasduasauvordulng
NALUTIVBINGNTIBgeFY naumNAlTENITH nguALINIIA waznguemanngsy Taeidy

[ I3 . . . o w
NILANLILUVADNUBIUDA (Lognormal Distribution) Mua1AU
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f15199 15 Nan1shanwatuiazidulazA1misinosvesadulnunaunusI 370un

MINNGUANMELS 4 Nay

. . AUTZNNIEWeS A1 pvalue  AnRRe  ddwlsauu
NENAEEY  NITUANUAS

u c a = 0.05 EX)  u1msgiu SD(X)
nguilegendls  Aonueiuea 11.0495 1.7878 08136 311,020.60 1,505,808.35
ngumdlvensIy denuesuea 111641 23022 0.6499  998,652.77  14,100,532.30
nauAudnIsA1  Aenuesuea 111982 1.6792 0.9926  298,957.39 1,187,279.83
ngugRaNMNIIl Aenuesuea 112955  2.4438 0.8258 159371642  31,527,869.10

9

A5 16 Nan1swaniaIALUnzidulazAmNs RS0 ALl UNALNUSIY FLUN

MUTEAUVRINUINRUDWTETUAY Yoenguegende seninel w.a. 2551 - 2556

. AUsENUNISALINeS A1 p-value Anade daudeauy
U ATUINUIY "
u o v a=0.05 EX) U1A35§7U SD(X)
2551
A donuoiuea 9.816030 1.508996 0.952886 2,859.40 39,832.20
B donuefuea 11.422685 1.220148 0.842528 134,245.48 310,501.15
C - - - - - -
D donuefuea 11.187328 1.204005 0.818433 149,065.60 269,207.96
E - = = - - -
F - = - - - -
G - - - - - -
H donuefuea 12472612 0.771163 0.947171 351,497.74 316,830.64
2552
A donuoiuea 11.076627 1.426394 0.949975 20,848.11 167,473.34
B donuefuea 9.542773 1.609754 0.991136 31,557.42 143,041.02
C - - - - - -
D - - - - - -
E - - - - - -
F - - - - - -
H - - - - - -
2553
A donuoiuea 10.566595 1.748971 0.962293 23,416.07 298,040.44
donuoiuea 10519312 2.057940 0.990843 265,496.21 2,360,503.71

m m O N W
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- Asznauminiines A1 p-value Aady drudoauu
U NITUINUIY e
u c va=0.05 EX) U1IM3571U SD(X)
H - - - - - -
2554
A fonueiuen 11.578363  1.977479 0.994235 134,471.16 2,245,583.55
B fonusiuea 10.268219  2.017855 0.999581 140,172.95 1,339,469.52
C fonueiuen 9.877765  1.504632 0.941217 39,756.35 146,779.27
D R - - - -
E - - - - - -
F - ; ] ) )
G - - - - - -
H R - - - - -
2555
A fonueiuen 10.479353  0.880358 0.998642 1,658.83 13,636.94
B - 3 L - - -
C - - N - - -
D - - ) - - -
2556
A fonusiuea 9.846826  0.862547 0.999933 737.49 6,480.76
@ - - 2 - - -
D - - = - - -
e : “- vneeuh Tussduressuiuiuessiudodu degedsuoutiosiiulud

ra1u150UNlUMNITHanLagle
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11 LanItesTUNITLANLAIAMNLI AL T ULAS A TUNITLANLAIANUN LD UAZ ALY D

Ardulyumawnusiy lnedunisuanuasuudenueiuea veinguiiagede

Density

CDF

2e-08 4e-08

Oe+00

1.0

0.0 02 04 08 08

Empirical and theoretical dens.

- [ T T |

0e+00 2e+07 4e+07
Data

Empirical and theoretical CDFs

- T T T

0e+00 2e+07 4e+07

Data

Empirical quantiles

Empirical probabilities

2e+07 4e+07

Oe+00

1.0

0.0 02 04 08 08

Q-Q plot

0e+00 4e+06 8e+06
Theoretical quantiles
P-P plot
s 1 1 1 1 1
00 02 04 06 08 10

Theoretical probabilities
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A1599 17 Nan1swaniasnuunazidulazAmnsdnesuoImaul N AL I0un

MINTEAUVDITIUINRUDIUTEAUAY YBINGUNIIYENTTU S¥1I19T WA, 2551 — 2556

. AT ALIRS A1 p-value Anade daudeauy
U NI5wanuwag
i o o = 0.05 E(X) 115514 SD(X)
2551
A Aenuesuea 10.131863 1.341048 0.999275 7,223.48 51,405.86
B &enuesuea 10.935043 1.353175 0.997478 37,566.06 177,338.17
C  fenusfuea 9.660751 1.425229 0.975126 18,313.21 75,584.00
D  Aenueiuea 10.586152 1.932731 0.895037 117,004.50 1,114,781.29
E  denuesuea 11.154458 1.411671 0.984915 126,437.08 399,452.74
F &enuesuea 11.476627 1.029152 0.927309 136,501.59 214,093.90
G &enueiuea 11.574098 1.246069 0.875051 137,959.45 362,711.75
H  &enuesuea 11.221418 1.673403 0.968976 219,573.90 1,022,861.24
2552
A Aenuesuea 10.097219 1.528928 0.890153 10,092.28 89,599.78
B &enuesuea 10.556795 1.638874 0.981392 38,650.79 286,348.07
C  &enueiuea 10.907597 1.789467 0.987484 147,303.61 979,086.88
D  Aenueiuea 10.898808 1.375939 0.986835 79,866.40 256,474.48
E  &enusiuea 11.333306 1.239160 0.973740 138,820.77 311,136.34
F &enuesuea 11.186999 1.515764 0.999478 125,571.78 518,378.28
G - - 3 - - -
H  denueiuea 11.850019 2.250925 0978218  1,429,416.21 19,951,931.52
2553
A Aenuesuea 10.741093 1.990301 0.934955 39,792.26 835,366.91
B &enuesuea 10.522673 1.443059 0.793862 42,456.23 184,511.78
C  &enueiuea 10.936425 1.574380 0.949139 107,451.66 486,912.85
D  denueiuea 11.324904 1.917316 0.806504 298,177.91 2,458,215.02
E  denuesuea 11.155872 2.138486 0.918421 493,330.20 5,714,592.39
F &enueiuea 12.287928 1.406859 0.999686 363,150.56 1,184,422.26
G A&enusfuen 11.924769 2.467985 0813205  2,082,102.37 53,989,465.98
H  denueiuea 12.426356 2.556723 0996393  5441928.80  156,727,829.48
2554
A &enueiuea 10.974195 2.018296 0.999997 53,549.51 1,184,225.64
B denuesuea 10.886507 2.454391 0.974715 351,527.21 12,558,526.86
C  &enueiuea 11.169787 2380587 0.966491 615,647.21 14,645,185.54
D  denueiuea 11.201715 1.462330 0.906223 142,978.84 488,339.72
E  &enusiuea 10.531965 1.096167 0.950242 31,644.08 78,699.38
F &enuesuea 11.737581 1.496299 0.977293 237,111.58 892,723.09
G &enueiuea 10.999679 2573218 0989892  1,410,522.70 41,661,665.02
H  denueiuea 11.832991 1.975499 0.951918 597,688.04 5,323,224.99
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- AT NS A1 p-value Aady drudoauu
U mswanuag
1 c o = 0.05 E(X) U1IM3571U SD(X)
2555
A Henuesuen 9.553960 1486496 0.996722 2,266.55 29,563.92
B &onuesuea 10.373113 1812954 0.998432 46,229.30 450,041.29
C  &enuesuen 10.937876 1457283 0.998611 46,180.01 246,367.38
D &enuesuea 10.984238 2.082685 0.734069  261,494.43 3,201,274.94
E  feonusiuea 12.322394 0.768196 0995752 106,881.47 216,265.79
F - - - - - -
G Henuesuen 10.856451 0.860876 0.978386 59,857.02 76,507.52
H  &enuesuea 11.967719 1751218 0.995775  362,482.25 2,356,302.91
2556
A fenuesuen 10.597231 1.749846 0.964883 10,424.19 201,484.96
B donuesuea 10.300219 0.819569 0.974712 9,336.24 25,947.69
C  &enuesuen 11.084685 1671752 0.809249  119,394.84 707,479.74
D &enuesuea 11.376811 1903361 0.992367  253,048.36 2,235,089.27
E - - N - - -
F - - ) - - -
G - - 2 - - -
H  &enuesuea 11.215567 1308736 0.883790 76,103.32 260,780.46
e : “- vneeuh TussduressuiuiueUssiudodu deyedsuutiosiiulud

2ra111501 1 lUmNISLANKWaghe
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A15799 18 Nan1swanLaIALUNAz Uz AMNS TS0 ALl MUNALN UL FLUN

MNTEAUYBIIWINRULIUTEAUNY Yoenauaudn1sA 5813l e, 2551 - 2556

. AszaWIEmes A1 p-value Anade daudeaiuy
U NI5wanuwag
i c o = 0.05 E(X) 11MM351U SD(X)
2551
A Aenuesuea 9.415940  1.458361 0.981085 3,668.16 32,879.98
B &enuesuea 9.871104  1.630728 0.994500 22,547.56 151,872.76
C  fenusfuea 11.404848  2.121652 0.955517 394,234.56 5,489,010.23
D  Aenueiuea 11136084  1.994828 0.994474 259,754.00 2,627,198.62
E  &enusiuea 9.435004  1.540669 0.992593 22,915.70 97,813.60
F &enuesuea 12.145090  1.420810 0.998907 411,480.15 1,195,865.31
G - - _ - - -
H  &enuesuea 11.595763 1550987 0.993223 186,213.66 843,738.65
2552
A &enueiuea 9.967389  1.677849 0.914692 5,684.50 90,750.40
B &enuesuea 10593627  1.157613 0.875643 22,321.85 78,397.64
C  &enueiuea 10664397  1.412763 0.851880 40,930.19 182,479.07
D  Aenueiuea 12208152  1.057376 0.993841 143,454.99 365,009.65
E  &enusiuea 9.845083  0.903416 0.996544 15,828.36 27,662.27
F &enuesuea 10.998192  1.333199 0.997436 96,725.34 271,657.08
G - - ~ - - -
H  denueiuea 11743106  2.435792 0.999273 1,347,746.74 35,237,033.93
2553
A Aenuesuea 11.016392 2324524 0.994856 80,015.01 4,014,974.82
B &enuesuea 10361325  1.610723 0.685644 26,734.85 201,720.80
C  &enusfuena 11127510  2.103652 0.992796 305,362.47 3,970,677.81
D  denueiuea 12634895  2.710619 0.987031 6,655,309.08 353,475,215.83
E  denuesuea 11.765437  3.067202 0.973695 7,677,993.72 1,152,759,615.93
F &enueiuea 12.469517  1.019003 0.994241 238,834.97 487,916.53
G - - - - - -
H  denueiuea 12.087361  2.379519 0.935631 1,601,316.40 37,225,538.99
2554
A &enueiuea 10765242 2.984423 0.987071 524,435.97 125,490,254.82
B denuesuea 11.888190  2.896489 0.996317 2,075,834.79 297,000,651.20
C  &enueiuea 10972934 2.036059 0.999991 222,076.33 2,538,789.15
D  denueiuea 12267843 2.568216 0.991737 3,308,717.97 118,020,067.72
E - - - - - -
F - - - - - -
G - - - - - -
H  denueiuea 13.869991  3.419376 0.934817 138,306,264.04 77,735,844,798.55
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ra1u1501 lUmnNIsLanNwaghe

- Aszanamiiieas A1 p-value Anadey gaudsauy
U NIsuangag
1 c o = 0.05 E(X) UIMIFIU SD(X)
2555
A donuesuea 10.406650 1.153483 0.997771 2,879.77 26,317.74
B donueduea  9.163826  2.514342 0999693 21,795.36 1,866,453.64
C donuesuoa 9.474315 1.490734 0.952724 15,413.97 73,410.10
D Henuefwen 10348983 1699495 0986543 38,284.39 299,234.80
E - - - - - -
F - - - - - -
G - - - - - -
H  enuefwea 11325325 2043642 0958254 235,924.04 3,197,682.18
2556
A donuesuoa 11.181235 2.080348 0.975931 30,190.48 1,195,202.46
B donuedwea 10077512 2.052219 0998694 23,785.03 559,590.44
C donuesuoa 10.835327 2.156661 0.954193 137,589.56 2,132,705.90
D - - ! = - -
E - 4 3 = - -
F - - ¥ 3 - -
G - - d 3 - -
H  enueswea 11434184 1701889 0996194 148,996.64 1,019,356.89
e : “- vneeuh lussduressiuiuiuessiusody deyedswutioniiulud
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A15799 19 Nan1swanLaIALUNAziduazAMNS RS0 AU NN ALN UL FLUN

MNTTAUVDITIWINRUDIUTEAUAY VBINGURNAMNTIY 581U WA, 2551 — 2556

. AUz Ames A1 p-value Ay daudeauy
U NISHANLAY
M o o = 0.05 E(X) 115514 SD(X)
2551
A &enueiuea 10354647  1.797587 0.742397 19,683.62 279,879.90
B Aenussuea 10.726920  1.089196 0.731158 14,364.05 60,605.23
C  &enueiuea 11.273989 1.410910 0.999063 79,530.52 343,098.64
D - - - - - -
E  &enueiuea 13.452869 1.925922 0.998629 2,319,469.18 20,385,002.37
F - - - - - -
G - - 3 - - -
H  denueiuea 11623782  2.145965 0.999417 496,187.85 7,428,934.03
2552
A &enueiuea 9.705144  1.727848 0.993249 6,307.33 95,245.46
B Aenussuea 11175360  1.686695 0.902425 58,650.56 543,236.05
C - - = - - -
D - - o, - - -
E - - = - - -
F - - > - - -
G - - - - - -
H  Aonueiuea 11.249095 2346516 0.946298 548,235.35 12,742,509.15
2553
A &enueiuea 11.041881 2547841 0.991630 158,068.38 12,927,654.39
B &enussuea 10.180739  2.980057 0.926682 597,058.57 98,030,795.96
C  denuefuea 11.289288  2.874535 0.988173 2,185,912.93 205,421,539.61
D - - - - - -
E - - - - - -
F - - - - - -
G - - - - - -
H  Aeonueiuea 13330115 3.486550 0.925850 123,383,376.19 7,9377,559,047.45
2554
A &enueiuea 11362046  2.261891 0.806500 125,880.87 4,825,091.73
B Aenussuea 11739677  2.633183 0.992313 1,254,175.87 71,909,491.22
C  &enuefuea 13.266095  2.348543 0.999998 4,100,024.48 96,218,530.46
D - - - - - -
E - - - - - -
F - - - - - -
G - - - - - -
H  Aenueiuea 13217621 2350672 0.999865 2,597,392.77 75,336,004.21
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. AUz Emes A1 p-value Aade daudauy
U NISLANLAY
M o o = 0.05 ECX) UI93g U SD(X)

2555

A fonueiuea 10375647 1.126239 0929725 4,209.84 29,787.23

B - - - - -

C - - - - - -

D - - - - -

E - - - - - -

F ; ) ; ) )

H - - - - - -
2556

A denueiuea 10392334 1.599844 0.996422 6,230.62 97,019.55

B denueiuea 11574162 1.696129 0.994765 74,720.00 767,392.99

C - - - - - -

D - . T - - -

E - - L - - -

H - E S 3 - -

e« “- mneaui Tussduresiuiuiueiussiusodu doyaisiuudes

wuluNagarunsarlumniswanwaghe
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4.2 namsinsizrguuuunsidygyussiudese uasdadiunisiuanubedisliles

v v 1

TunuAseiinansd AT ULUUA YU TEiUS brouavdndumsTumudsestelSeaiy
wwuismsesuseenidusendguanmdes e 4 ngu T nauflegende ngunidivenssy ngu
AuiMIF warngugmanssy damelduternguanudsnisinanidnrransuumusie
FuneauilUfumusziuanades (RAROC) uazdnstdiunuifismevesiunesu (CAR)

= LY A o ¢ = s LY o a LYY = o &
NITAUATNUTOUU 95 LUDTIHUS LUNANNTEAUVDIUIUNULDIUTEAUNTNE MIUAITIN 20 A9U

M13199 20 FAUVRITIUIURWDIUTEAUNY wenaunguAIEes (e : um)*

. L L nauAUENIIA
2R naunagande NEUNIIBENTIY .
AT NFNIAEINNTIH
A 1 - 100,000,000 1 - 80,000,000 1 - 60,000,000
B 100,000,001 - 200,000,000 80,000,001 - 160,000,000 60,000,001 - 1200,000,000
C 200,000,001 - 300,000,000 160,000,001 - 240,000,000 120,000,001 - 180,000,000
D 300,000,001 - 400,000,000 240,000,001 - 320,000,000 180,000,001 - 240,000,000
E 400,000,001 - 500,000,000 320,000,001 - 400,000,000 240,000,001 - 300,000,000
F 500,000,001 - 600,000,000 400,000,001 - 480,000,000 360,000,001 - 420,000,000

*UNA 3 IoANduNTIE

[y |

4.3.1 Hamsiasengliuumsvindyauseiudesdouuudnsidu

[ v @ 1 [ 1

HAN1T3ATIERgULUUN YA Useiudadewuudnsdiulaefiatsanfayan
AULAEN8TUEIUYDINITSUAIN UL AL 81 La9AILATEAU 0% - 100% UBIUSENLDN
Useiudese (Ceding Company) ¥@Inaumudesia 4 gy ds1uastdennansnem 21 - 24

doluil
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BULUUENIIEINYBINGUTIDERAY

TR UIPUSEAUTsAIUAUAMULESIA A0 T8990 WA, 2551 — 2556 (MU3E : Un)

- M3
o . g . p Runaamu .
duAuAy  ANUEYInY  WeUsEAUAY  NanauLnun NERBUWNU  ORINEIU
ot Ses 37 32 USumudes " ) fiusumn mnafiesne
\WsugAans .
(Net (Aggregate (Gross (Rissk-adjusted FEAUANN ABDLUNDINU
(Economic n
Retention) Loss) Premium) Return) [GEN (CAR)
Capital)
(RAROCQ)
2551
100% 10,474,704.51 13,154,095.32 (908,288.92)  8,079,330.94  (0.1124) 149.40%
90% 9,427,234.06 11,838,685.79 (611,901.37)  7,353,084.77  (0.0832) 149.47%
80% 8,379,763.61 10,523,276.26 (315,513.83)  6,626,838.61  (0.0476) 149.54%
70% 7,332,293.16  9,207,866.72 (19,126.28)  5,900,592.45  (0.0032) 149.61%
60% 6,284,822.70  7,892,457.19 277,261.26  5,174,346.29 0.0536 149.68%
50% 5,237,352.25  6,577,047.66 573,648.81  4,448,100.13 0.1290 149.75%
45% 4,713,617.03  5919,342.89 721,842.58  4,084,977.05 0.1767 149.78%
40% 4,189,881.80  5,261,638.13 870,036.35  3,721,853.97 0.2338 149.82%
35% 3,666,146.58  4,603,933.36 1,018230.12  3,358,730.88 0.3032 149.85%
30% 3,142,411.35  3,946,228.60 1,166,423.90  2,995,607.80 0.3894 149.89%
25% 2,618,676.13  3,288523.83 131461767  2,632,484.72 0.4994 149.92%
20% 2,094,940.90  2,630,819.06 1,462,811.44  2,269,361.64 0.6446 149.96%
15% 1,571,205.68  1,973,114.30 1,611,00521  1,906,238.56 0.8451 149.99%
10% 1,047,470.45  1,315,409.53 1,759,198.98  1,543,115.48 1.1400 150.03%
5% 523,735.23  657,704.77 1,907,392.76  1,179,992.40 1.6164 150.06%
3% 314,241.14  394,622.86 1,966,670.27  1,034,743.17 1.9006 150.07%
1% 104,747.05  131,540.95 2,025,947.77 889,493.94 22776 150.09%
0% - - 2,055,586.53 816,869.32 2.5164 150.10%
2552
100% 10,424,191.92  6,484,475.00 (5,708,308.30)  9,604,576.84  (0.5943) 149.38%
90% 9,381,772.73  5,836,027.50 (5040,191.93)  8,684,387.75  (0.5804) 149.45%
80% 8,339,353.54  5,187,580.00 (4,372,075.56)  7,764,198.65  (0.5631) 149.51%
70% 7,296,934.35  4,539,132.50 (3,703,959.19)  6,844,009.56  (0.5412) 149.58%
60% 6,250,515.15  3,890,685.00 (3,035,842.81)  5923,820.46  (0.5125) 149.65%
50% 5212,095.96  3,242,237.50 (2,367,726.44)  5003,631.37  (0.4732) 149.71%
45% 4,690,886.37 2,918,013.75 (2,033,668.26) 450353682  (0.4476) 149.75%
40% 4,169,676.77  2,593,790.00 (1,699,610.07)  4,083,442.28  (0.4162) 149.78%
35% 3,648,467.17  2,269,566.25 (1,365,551.89)  3,623,347.73  (0.3769) 149.81%
30% 3,127,257.58  1,945,342.50 (1,031,493.70)  3,163,253.18  (0.3261) 149.85%
25% 2,606,047.98  1,621,118.75 (697,435.52)  2,703,158.63  (0.2580) 149.88%
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- 9131

L. . 5 . y Nunoanu .

AWNUANN  ANULEEMNEY L UIUTENUNY  HARBULNUN NARBUWNUY  BMIIEIU

deaseliies Pt P}l USuaruides " ) fivsumn pafiesne

LATUIANENS
(Net (Aggregate (Gross (Rissk-adjusted - JEAUAIIN FBRUNBIYU
(Economic y
Retention) Loss) Premium) Return) BN (CAR)
Capital)
(RAROC)

20% 2,084,838.38  1,296,895.00 (363,377.33)  2,243,064.09 (0.1620) 149.91%
15% 1,563,628.79 972,671.25 (29,319.15) 1,782,969.54 (0.0164) 149.95%
10% 1,042,419.19  648,447.50 304,739.04  1,322,874.99 0.2304 149.98%
5% 521,209.60 324,223.75 638,797.22 862,780.44 0.7404 150.01%
3% 312,725.76  194,534.25 772,420.50 678,702.63 1.1380 150.02%
1% 104,241.92 64,844.75 906,043.77 494,704.81 1.8315 150.04%
0% - ) 972,855.41 402,685.90 2.4159 150.04%
2553
100% 11,175,523.01  6,252,246.00 (6,628,529.69) 14,678,355.02 (0.4516) 149.33%
90% 10,057,970.71  5,627,021.40 (5,871,473.63) 13,249,345.96 (0.4432) 149.41%
80% 8,940,418.41  5,001,796.80 (5,114,417.57)  11,820,336.91 (0.4327) 149.48%
70% 7822,866.11  4,376,572.20 (4,357,361.51) 10,391,327.86 (0.4193) 149.55%
60% 6,705,313.81  3,751,347.60 (3,600,305.45) 8,962,318.80 (0.4017) 149.62%
50% 5587,761.51  3,126,123.00 (2,843,249.39)  7,533,309.75 (0.3774) 149.69%
45% 5,028,985.36  2,813,510.70 (2,464,721.36) 6,818,805.22 (0.3615) 149.72%
40% 4,470,209.21  2,500,898.40 (2,086,193.33)  6,104,300.69 (0.3418) 149.76%
35% 3,911,433.05 2,188,286.10 (1,707,665.30) 5,389,796.17 (0.3168) 149.79%
30% 3,352,656.90 1,875,673.80 (1,329,137.27) 4,675,291.64 (0.2843) 149.83%
25% 2,793,880.75  1,563,061.50 (950,609.24)  3,960,787.11 (0.2400) 149.87%
20% 2,235,104.60  1,250,449.20 (572,081.21) 3,246,282.58 (0.1762) 149.90%
15% 1,676,328.45  937,836.90 (193,553.18)  2,531,778.06 (0.0764) 149.94%
10% 1,117,552.30 625,224.60 184,974.85 1,817,273.53 0.1018 149.97%
5% 558,776.15  312,612.30 563,502.88  1,102,769.00 0.5110 150.01%
3% 335,265.69 187,567.38 714,914.09 816,967.19 0.8751 150.02%
1% 111,755.23 62,522.46 866,325.30 531,165.38 1.6310 150.04%
0% - - 942,030.91 388,264.48 2.4263 150.04%
2554
100% 66,011,434.54  9,172,062.40 (59,340,982.59)  84,837,198.61 (0.6995) 146.02%
90% 59,410,291.09  8,254,856.16 (53,269,303.40) 76,410,437.25 (0.6971) 146.42%
80% 52,809,147.63  7,337,649.92 (47,197,624.20)  67,983,675.90 (0.6942) 146.82%
70% 46,208,004.18  6,420,443.68 (41,125,945.01)  59,556,914.55 (0.6905) 147.22%
60% 39,606,860.72  5,503,237.44 (35,054,265.81)  51,130,153.19 (0.6856) 147.62%
50% 33,005,717.27  4,586,031.20 (28,982,586.62) 42,703,391.84 (0.6787) 148.03%
45% 29,705,145.54  4,127,428.08 (25,946,747.02)  38,490,011.16 (0.6741) 148.23%
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- 9131
L. . 5 . y Nunoanu .
AWNUANN  ANULEEMNEY L UIUTENUNY  HARBULNUN NARBUWNUY  BMIIEIU
deaseliies Pt P}l USuaruides " ) fivsumn pafiesne
LATUIANENS
(Net (Aggregate (Gross (Rissk-adjusted - JEAUAIIN FBRUNBIYU
(Economic y
Retention) Loss) Premium) Return) BN (CAR)
Capital)
(RAROC)
40% 26,404,573.82  3,668,820.96 (22,910,907.42)  34,276,630.49 (0.6684) 148.43%
35% 23,104,002.09  3,210,221.84 (19,875,067.82)  30,063,249.81 (0.6611) 148.63%
30% 19,803,430.36  2,751,618.72 (16,839,228.23)  25,849,869.13 (0.6514) 148.84%
25% 16,502,858.64  2,293,015.60 (13,803,388.63) 21,636,488.46 (0.6380) 149.04%
20% 13,202,286.91  1,834,412.48 (10,767,549.03)  17,423,107.78 (0.6180) 149.24%
15% 9,901,715.18  1,375,809.36 (7,731,709.43)  13,209,727.10 (0.5853) 149.45%
10% 6,601,143.45  917,206.24 (4,695,869.84)  8996,346.43 (0.5220) 149.65%
5% 3,300,571.73  458,603.12 (1,660,030.24)  4,782,965.75 (0.3471) 149.86%
3% 1,980,343.04 275,161.87 (445,694.40) 3,097,613.48 (0.1439) 149.94%
1% 660,114.35 91,720.62 768,641.40  1,412,261.21 0.5443 150.02%
0% - - 1,375,809.36 569,585.08 2.4155 150.06%
2555
100% 552,729.53  3,198,648.63 1,773,511.95 764,890.28 2.3186 149.98%
90% 497,456.57  2,878,783.77 1,676,116.16 708,264.86 2.3665 149.98%
80% 442,183.62  2,558,918.90 1,578,720.37 651,639.44 2.4227 149.99%
70% 386,910.67  2,239,054.04 1,481,324.58 595,014.02 2.4896 150.00%
60% 331,637.72  1,919,189.18 1,383,928.79 538,388.60 2.5705 150.00%
50% 276,364.76  1,599,324.32 1,286,533.00 481,763.18 2.6705 150.01%
45% 20872829  1,439,391.88 1,237,835.10 453,450.47 2.7298 150.01%
40% 221,091.81  1,279,459.45 1,189,137.21 425,137.76 2.7971 150.01%
35% 193,45533  1,119,527.02 1,140,439.31 396,825.05 2.8739 150.02%
30% 165,818.86 959,594.59 1,091,741.42 368,512.34 2.9626 150.02%
25% 138,182.38  799,662.16 1,043,043.52 340,199.63 3.0660 150.02%
20% 110,545.91 639,729.73 994,345.62 311,886.92 3.1882 150.03%
15% 82,909.43  479,797.29 945,647.73 283,574.21 3.3347 150.03%
10% 55,272.95 319,864.86 896,949.83 255,261.50 3.5138 150.03%
5% 2763648  159,932.43 848,251.94 226,948.79 3.7376 150.04%
3% 16,581.89 95,959.46 828,772.78 215,623.71 3.8436 150.04%
1% 5,527.30 31,986.49 809,293.62 204,298.62 3.9613 150.04%
0% - - 799,554.04 198,636.08 4.0252 150.04%
2556
100% 28422592  2,484,068.00 1,522,331.38 439,340.38 3.4650 149.99%
90% 255,803.33  2,235,661.20 1,432,199.89 410,832.41 3.4861 150.00%
80% 227,380.73  1,987,254.40 1,342,068.40 382,324.43 3.5103 150.00%
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70% 198,958.14  1,738,847.60 1,251,936.91 353,816.45 3.5384 150.00%
60% 170,535.55  1,490,440.80 1,161,805.43 325,308.48 35714 150.01%
50% 142,112.96  1,242,034.00 1,071,673.94 296,800.50 3.6108 150.01%
45% 127,901.66  1,117,830.60 1,026,608.20 282,546.51 3.6334 150.01%
40% 113,690.37  993,627.20 981,542.45 268,292.53 3.6585 150.01%
35% 99,479.07 869,423.80 936,476.71 254,038.54 3.6864 150.02%
30% 85,267.78  745,220.40 891,410.97 239,784.55 37175 150.02%
25% 71,056.48  621,017.00 846,345.22 225,530.56 3.7527 150.02%
20% 56,845.18 496,813.60 801,279.48 211,276.57 3.7926 150.02%
15% 4263389  372,610.20 756,213.73 197,022.59 3.8382 150.02%
10% 28,422.59 248,406.80 711,147.99 182,768.60 3.8910 150.03%
5% 14211.30  124,203.40 666,082.25 168,514.61 3.9527 150.03%
3% 8,526.78 74,522.04 648,055.95 162,813.02 3.9804 150.03%
1% 2,842.26 24,840.68 630,029.65 157,111.42 4.0101 150.03%
0% - > 621,016.50 154,260.62 4.0258 150.03%
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2551
100% 24,375,887.20  67,990,155.30  25,070,468.93  26,374,242.16 0.9506 148.75%
90% 21,938,298.48 61,191,139.77 2423796721  24,159,036.81 1.0033 148.96%
80% 19,500,709.76 54,392,124.24  23,405465.49 21,943 ,831.46 1.0666 149.16%
70% 17,063,121.04 47,593,108.71  22,572,963.77  19,728,626.11 1.1442 149.36%
60% 14,625,532.32  40,794,093.18  21,740,462.05  17,513,420.75 1.2414 149.57%
50% 12,187,943.60 33,995077.65  20,907,960.33  15,298,215.40 1.3667 149.77%
45% 10,969,149.24  30,595,569.89  20,491,709.47  14,190,612.73 1.4440 149.87%
40% 9,750,354.88 27,196,062.12  20,075458.61  13,083,010.05 1.5345 149.98%
35% 8,531,560.52 23,796,554.36  19,659,207.75  11,975407.37 1.6416 150.08%
30% 7,312,766.16 20,397,046.59  19,242,956.89  10,867,804.70 1.7706 150.18%
25% 6,093,971.80 16,997,538.83  18,826,706.03 9,760,202.02 1.9289 150.28%
20% 4,875,177.44 13,598,031.06  18,410,455.17 8,652,599.35 2.1277 150.39%
15% 3,656,383.08 10,198,523.30  17,994,204.31 7,504,996.67 23849 150.49%
10% 2,437,588.72  6,799,015.53  17,577,953.45 6,437,394.00 2.7306 150.59%
5% 1,218,794.36  3399,507.77  17,161,702.59 5,329,791.32 3.2200 150.69%
3% 731,276.62  2,039,704.66  16,995,202.24 4,886,750.25 3.4778 150.74%
1% 24375887  679,901.55  16,828,701.90 4,443,709.18 3.7871 150.78%
0% - - 16,745451.73 4,222,188.64 3.9661 150.80%
2552
100% 93,685,741.09 77,776,084.97  (37,122,49339)  154,377,536.11  (0.2405) 144.63%
90% 84,317,166.98 69,998,476.47  (32,149,005.28)  139,422,771.98  (0.2306) 145.21%
80% 74,948592.87 62,220,867.98  (27,175,517.17)  124,468,007.86  (0.2183) 145.80%
70% 65,580,018.77 54,443,259.48  (22,202,029.06)  109,513,243.74  (0.2027) 146.39%
60% 56,211,444.66 46,665,650.98  (17,228,500.95)  94,558,479.61  (0.1822) 146.98%
50% 46,842,870.55 38,888,042.49  (12,255,052.84)  79,603,71549  (0.1540) 147.57%
45% 42,158,583.49 34,999,238.24  (9,768,308.79)  72,126,333.43  (0.1354) 147.87%
40% 37,474.296.44 31,110,433.99  (7,281,564.73)  64,64895137  (0.1126) 148.17%
35% 32,790,009.38 27,221,629.74  (4,794,820.67)  57,171,569.31  (0.0839) 148.47%
30% 28,105,722.33 23,332,825.49  (2,308,076.62)  49,694,187.25  (0.0464) 148.77%
25% 23,421,435.27  19,444,021.24 178,667.44  42,216,805.18 0.0042 149.07%
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20% 18,737,148.22 15,555,216.99 2,665,411.49  34,739,423.12 0.0767 149.37%
15% 14,052,861.16 11,666,412.75 5,152,155.55 27,262,041.06 0.1890 149.67%
10% 9,368,574.11  7,777,608.50 7,638,899.60  19,784,659.00 0.3861 149.98%
5% 4,684,287.05 3,888,804.25 10,125,643.66 12,307,276.94 0.8227 150.28%
3% 2,810,572.23  2,333,28255  11,120,341.28 9,316,324.11 1.1936 150.40%
1% 936,857.41 777,760.85 12,115,038.90 6,325,371.29 1.9153 150.52%
0% - - 12,612,387.71 4,829,894.88 26113 150.58%
2553
100% 356,900,985.07 77,928,339.37 (300,227,009.20) 692,262,690.55 (0.4337) 129.99%
90% 321,210,886.56 70,135,505.43 (269,035,380.85)  623,520,356.48  (0.4315) 131.90%
80% 285,520,788.06 62,342,671.50 (237,843,752.51) 554,778,022.41 (0.4287) 133.84%
70% 249,830,689.55 54,549,837.56 (206,652,124.16)  486,035,688.34  (0.4252) 135.81%
60% 214,140,591.04 46,757,003.62 (175,460,495.81) 417,293,354.28 (0.4205) 137.81%
50% 178,450,492.54  38,964,169.69 (144,268,867.46)  348,551,020.21 (0.4139) 139.85%
45% 160,605,443.28 35,067,752.72 (128,673,053.29) 314,179,853.18 (0.4096) 140.88%
40% 142,760,394.03  31,171,335.75 (113,077,239.11)  279,808,686.14  (0.4041) 141.91%
35% 124.915344.77 27,274,91878  (97,481,424.94)  245437519.11 (0.3972) 142.96%
30% 107,070,295.52  23,378,501.81 (81,885,610.76) 211,066,352.08 (0.3880) 144.02%
25% 89,225,206.27 19,482,084.84  (66,289,796.59)  176,695,185.04  (0.3752) 145.08%
20% 71,380,197.01 15,585,667.87  (50,693,982.41) 142,324,018.01 (0.3562) 146.15%
15% 53,535,147.76 11,689,250.91  (35,098,168.24)  107,952,850.98  (0.3251) 147.24%
10% 35,690,098.51 7,792,833.94  (19,502,354.06) 73,581,683.94 (0.2650) 148.33%
5% 17,845,049.25  3,896,416.97  (3,906,539.89)  39,210,516.91 (0.0996) 149.43%
3% 10,707,029.55 2,337,850.18 2,331,785.78 25,462,050.09 0.0916 149.87%
1% 3,569,009.85 779,283.39 8,570,111.45  11,713,583.28 0.7316 150.32%
0% - - 11,689,274.28 4,839,349.87 2.4155 150.54%
2554
100% 161,311,920.97 82,751,460.88 (101,130,293.40)  213,897,185.32 (0.4728) 140.72%
90% 145,180,728.87 74,476,314.79  (89,775,801.82)  193,021,353.36 (0.4651) 141.67%
80% 129,049,536.77  66,201,168.70  (78,421,310.24)  172,145,521.40 (0.4556) 142.63%
70% 112,918,344.68 57,926,022.62  (67,066,818.65) 151,269,689.44 (0.4434) 143.60%
60% 96,787,152.58 49,650,876.53  (55712,327.07)  130,393,857.48 (0.4273) 144.57%
50% 80,655,960.48 41,375,730.44  (44,357,835.49) 109,518,025.52 (0.4050) 145.55%
45% 72,590,364.43 37,238,157.40  (38,680,589.70)  99,080,109.54 (0.3904) 146.05%
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40% 64,524,768.39 33,100,584.35  (33,003,333.91)  88,642,193.56 (0.3723) 146.54%
35% 56,459,172.34  28,963,011.31 (27,326,098.12) 78,204,277.58 (0.3494) 147.04%
30% 48,393,576.29 24,825438.26  (21,648,852.33)  67,766,361.60 (0.3195) 147.54%
25% 40,327,980.24 20,687,865.22  (15,971,606.54) 57,328,445.62 (0.2786) 148.04%
20% 32,262,384.19  16,550,292.18  (10,294,360.75)  46,890,529.64 (0.2195) 148.54%
15% 20,196,788.14 12,412,719.13  (4,617,114.96)  36,452,613.66 (0.1267) 149.05%
10% 16,131,192.10  8,275,146.09 1,060,130.83  26,014,697.68 0.0408 149.55%
5% 8,065,596.05  4,137,573.04 6,737,376.62  15,576,781.70 0.4325 150.06%
3% 4,839,357.63  2,482,543.83 9,008,274.94 11,401,615.31 0.7901 150.27%
1% 1,613,119.21 827,514.61  11,279,173.26 7,226,448.92 1.5608 150.47%
0% - - 12,414,622.42 5,138,865.72 24158 150.57%
2555
100% 31,819,820.09 157,997,718.03 83,085,218.71 48,674,597.01 1.7070 148.63%
90% 28,637,838.08 142,197,946.23  78,706,401.86  44,788,303.13 1.7573 148.95%
80% 25,455,856.07 126,398,174.42 74,327,585.01 40,902,009.26 1.8172 149.27%
70% 22,273,874.06 110,598,402.62  69,948768.16  37,015,715.39 1.8897 149.60%
60% 19,091,892.06 94,798,630.82 65,569,951.32 33,129,421.52 1.9792 149.92%
50% 15,909,910.05 78,998,859.02 61,191,134.47 29,243,127.65 2.0925 150.24%
45% 14318,919.04 71,098,973.11  59,001,726.04  27,299,980.71 2.1612 150.40%
40% 12,727,928.04 63,199,087.21 56,812,317.62 25,356,833.78 2.2405 150.57%
35% 11,136,937.03 55299,201.31  54,622,909.20  23,413,686.84 2.3329 150.73%
30% 9,545,946.03 47,399,315.41 52,433 500.77 21,470,539.90 2.4421 150.89%
25% 7,950,955.02 39,499,429.51  50,244,09235  19,527,392.97 2.5730 151.05%
20% 6,363,964.02 31,599,543.61 48,054,683.93 17,584,246.03 2.7328 151.21%
15% 4,772,973.01 23,699,657.70 4586527550  15,641,099.10 2.9324 151.38%
10% 3,181,982.01 15,799,771.80 43,675,867.08 13,697,952.16 3.1885 151.54%
5% 1,590,991.00  7,899,885.90  41,486,458.65  11,754,805.23 3.5293 151.70%
3% 954,594.60  4,739,931.54  40,610,695.28  10,977,546.45 3.6994 151.77%
1% 318,198.20 1,579,977.18 39,734,931.92 10,200,287.68 3.8955 151.83%
0% - - 39,297,050.23 9,811,658.29 4.0051 151.87%
2556
100% 27,597,105.38 151,018,759.33  82,232,432.78  38,447,084.28 2.1388 148.86%
90% 24,837,394.84 135,916,883.40 77,776,790.40 35,540,202.35 2.1884 149.15%
80% 22,077,684.30 120,815,007.46  73,321,148.03  32,633,320.42 2.2468 149.44%
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70% 19,317,973.76 105,713,131.53  68,865,505.66  29,726,438.49 2.3166 149.74%
60% 16,558,263.23 90,611,255.60 64,409,863.29 26,819,556.55 2.4016 150.03%
50% 13,798,552.69 75,509,379.67  59,954,220.92  23,912,674.62 2.5072 150.32%
45% 12,418,697.42 67,958,441.70 57,726,399.73 22,459,233.65 2.5703 150.47%
40% 11,038,842.15 60,407,503.73  55,498,578.55  21,005,792.69 2.6421 150.61%
35% 9,658,986.88 52,856,565.77 53,270,757.36 19,552,351.72 2.7245 150.76%
30% 8,279,131.61 45305,627.80  51,042,936.17  18,098,910.75 2.8202 150.91%
25% 6,899,276.30 37,754,689.83  48,81511499  16,645469.79 2.9326 151.05%
20% 5,519,421.08 30,203,751.87 46,587,293.80 15,192,028.82 3.0666 151.20%
15% 4,139,565.81 22,652,813.90  44,359,472.62  13,738,587.85 3.2288 151.35%
10% 2,759,710.54 15,101,875.93 42,131,651.43 12,285,146.89 3.4295 151.49%
5% 1,379,855.27  7,550,937.97  39,903,830.24  10,831,705.92 3.6840 151.64%
3% 827,913.16  4,530,562.78 39,012,701.77 10,250,329.53 3.8060 151.70%
1% 275971.05  1,510,187.59  38,121,573.30 9,668,953.15 3.9427 151.76%
0% - 5 37,676,009.06 9,378,264.95 4.0174 151.79%

31NA15199 22 HansiATIERteyavesdyuseiudedauuudnsidiuvensgy
WINYINTTY TN UIRIUTEAUYRsaIUAUANULEIN 813109 58n319U WA, 2551 — 2556
wanaliATiLIn Tud w.e. 2551, 2555 wag 2556 onsINanauLNUAUSUAILSESUAINLLASITAN

wnngudlunnszauvesdiiuanudsadieliios lul we. 2552 drusenenUseiusese

[y

Hszeuvasdruiuanudssieliewiunit 30% Juluaziinlrensinanauwnuiusuniy

szAuAdsadiadinIgud Tl w.e. 2553 duTdnedseiudedeisy

[y |

VVBIAIULAY

'
| o

AMuLAgaAglILeANNIT 5% TFULUIZYINTADRTINANDULNUNUSUANSEAUAINULES AR

nd1eud waglul w.e. 2554 fusEnenUseiusedeliseaurasdiulAuamnudssfeliie

a0 o ! L3 14

A9 15% %uVLU%zﬁﬂﬁﬁmwamammuﬁﬂ%’ummzﬁummLﬁmmmmmﬂqua LaLo

a (% 1 A

NITUITRTINANBULNUABIRIUNBINUITNUT BNTIAIUAULNEINDADIUNDIVUNTATAN

'
a

Nanagluyiel w.a. 2553 lA19g581319 129.99% - 150.54% BRI1d1UANUNEINEHD

9 Y

Runasuniengeigaaglugiat w.a. 2555 A10g5ening 148.63% - 151.87% dmsulud

auq danduaLigmafaliunem Ul UM 140% - 151%



69

M137°9% 23 wansnamTiinsedeyavesdyanuseiudedouuudnsidiuveanguaudnisen

TR UIPUSEAUTsAIUAUAMULESIA A0 T8990 WA, 2551 — 2556 (MU3E : Un)

%151

L. . x " . y Runeewu Y
guiumy ANUEEY  LWeUTEAUAY  NaRaUWNUN NORBULNU  DRTIEIU
ol Sie 37 32 USunnades " ) FUsumnn ALiewe
LATEIPNERNT
(Net (Aggregate (Gross (Rissk-adjusted . ILAUAN FBIRIUNDINU
(Economic y ’
Retention) Loss) Premium) Return) GEN (CAR)
Capital)
(RAROCQ)
2551
100% 30,413,597.61  95,648,929.78 35,147,812.04 50,237,191.18  0.6996 148.24%
90% 30,972,237.85  86,084,036.80 33,948,873.16 45,807,451.91 07411 148.53%
80% 27,530,878.09  76,519,143.82 32,789,934.28 41377,71265 07915 148.81%
70% 20,089,518.33  66,954,250.85 31,550,995.40 36,947,97339  0.8539 149.10%
60% 20,648,158.56  57,389,357.87 30,352,056.52 32,518230.12  0.9334 149.38%
50% 17,206,798.80  47,824,464.89 29,153,117.64 28,088,494.86 1.0379 149.67%
45% 15,486,118.92  43,042,018.40 28,553,648.19 25873,62523  1.1036 149.81%
40% 13,765439.04  38,259,571.91 27,954,178.75 23,658,755.59 1.1816 149.95%
35% 12,044,759.16  33,477,125.42 27,350,709.31 21,44388596 12756 150.10%
30% 10,324,079.28  28,694,678.93 26,755,239.87 1922901633 13914 150.24%
25% 8,603,399.40  23,912,232.45 26,155,770.43 17,014,14670 15373 150.38%
20% 6,882,719.52  19,129,785.96 25,556,300.99 14,799,277.07 1.7269 150.53%
15% 5162,039.64  14,347,339.47 24,956,831.55 12,580,407.44  1.9832 150.67%
10% 3441359.76  9,564,892.98 24,357,362.11 10,369,537.80  2.3489 150.81%
5% 1,720,679.88  4,782,446.49 23,757,892.67 8,154,668.17 29134 150.96%
3% 1,032,407.93  2,869,467.89 23,518,104.89 726872032 32355 151.01%
1% 344,135.98 956,489.30 23,278,317.12 6,382,772.47 36471 151.07%
0% - - 23,158,423.23 593979854 38989 151.10%
2552
100% 88,805,095.17 107,132,227.01  (10,892,370.51)  199,862,143.80  (0.0545) 145.03%
90% 79,924,585.65  96,419,004.31 (7,551,906.12)  180,541,220.55  (0.0418) 145.62%
80% 71,044,076.13  85,705,781.61 (4,211,401.73)  161,220297.30  (0.0261) 146.21%
70% 62,163,566.62  74,992,558.91 (870,977.35)  141,899,374.05  (0.0061) 146.81%
60% 53,283,057.10  64,279,336.21 2,469,487.04  122,578450.80  0.0201 147.41%
50% 44,402,507.58  53,566,113.51 5809951.43  103,257,527.55  0.0563 148.01%
45% 30,962,292.83  48,209,502.15 7,480,183.63 93,507,065.92  0.0799 148.31%
40% 35522,038.07  42,852,890.80 9,150,415.82 83,936,604.30  0.1090 148.62%
35% 31,081,783.31  37,496,279.45 10,820,648.02 7427616267 0.1457 148.92%
30% 26,641,528.55  32,139,668.10 12,490,880.21 64,615681.05  0.1933 149.22%
25% 22,201,273.79  26,783,056.75 14,161,112.40 50,955219.42 02577 149.53%
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20% 17,761,019.03  21,426,445.40 15,831,344.60 45,294,757.80 03495 149.83%
15% 13,320,764.28  16,069,834.05 17,501,576.79 35,634,296.17 0.4911 150.14%
10% 8,880,509.52  10,713,222.70 19,171,808.99 25,973,834.55 0.7381 150.45%
5% 4,440,254.76  5356,611.35 20,842,041.18 16,313,372.92 1.2776 150.75%
3% 2,660,152.86  3,213,966.81 21,510,134.06 12,449,188.27 1.7278 150.88%
1% 888,050.95  1,071,322.27 22,178,226.94 8,585,003.62 25834 151.00%
0% - > 22,512,273.38 6,652,911.30 3.3838 151.06%
2553
100% 467,406394.62  86,623264.91  (404,408,968.21)  866,179,716.69  (0.4669) 124.37%
90% 420,665,755.16  77,960938.42  (362,665,584.05)  780,099,67550  (0.4649) 126.75%
80% 37392511570 69,298611.93  (320,922,199.90)  694,019,634.31  (0.4624) 129.19%
70% 327,184,476.24  60,636,285.44  (279,178,815.74)  607,939,593.11  (0.4592) 131.67%
60% 280,443,836.77  51,97395895  (237,43543159)  521,859,551.92  (0.4550) 134.20%
50% 233,703,197.31  43311,632.46  (195,692,047.43) 43577951072  (0.4491) 136.79%
45% 210,332,877.58  38980,469.21  (174,820,35535)  392,739,490.13  (0.4451) 138.11%
40% 186,962,557.85  34,649,305.96  (153,948,663.28)  349,699,469.53  (0.4402) 139.44%
35% 163,592,238.12  30,318,142.72  (133,076971.20)  306,659,448.93  (0.4340) 140.78%
30% 140,221,91839  25986,979.47  (112,205279.12)  263,619,428.33  (0.4256) 142.14%
25% 116,851,598.66  21,655816.23  (91,333,587.04)  220,579,407.74  (0.4141) 143.51%
20% 93,481,278.92  17,324,652.98  (70,461,894.97)  177,539,387.14  (0.3969) 144.90%
15% 70,110,959.19  12,993489.74  (49,590,202.89)  134,499,366.54  (0.3687) 146.30%
10% 46,700,639.46  8,662,326.49  (28,718,510.81) 91,459,345.95  (0.3140) 147.72%
5% 23370,319.73  4,331,163.25 (7,846,818.73) 4841932535  (0.1621) 149.15%
3% 14,022191.84  2,598,697.95 501,858.10 31,203,317.11 0.0161 149.73%
1% 4,674,063.95 866,232.65 8,850,534.93 13,987,308.87 0.6328 150.31%
0% - - 13,024,873.35 5,379,304.75 24213 150.60%
2554
100% 7,425582,919.69 108,129,191.25 (7,346,945145.23) 17,163,036,150.99  (0.4281) -15.32%
90% 6,683,024,627.72  97,316,272.13  (6,610,628,669.05) 15447,404018.17  (0.4279) -8.90%
80% 5940,466,335.75  86,503,353.00 (5,874,312,192.87) 13,731,771,88535  (0.4278) -1.54%
70% 5,197,908,043.78  75,690,433.88 (5,137,995716.69) 1201613975253  (0.4276) 6.98%
60% 4,455349,751.82  64,877,514.75 (4,401,679,240.51)  10300,507,619.71  (0.4273) 16.96%
50% 3,712,791,459.85  50,064,595.63 (3,665,362,764.33)  8,584,875486.89  (0.4270) 28.81%
45% 3301,512,313.86  48,658,136.06 (3,297,204,526.24)  7,727,059,420.47  (0.4267) 35.61%
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40% 2970,233,167.88 4325167650 (2,929,046,288.15)  6,869,243354.06  (0.4264) 43.11%
35% 2,598,954,021.89  37,845,216.94 (2,560,888,050.06)  6,011,427,287.65  (0.4260) 51.43%
30% 2,207,674,875.91  32,438,757.38 (2,192,729,811.97)  5153,611,221.24  (0.4255) 60.71%
25% 1,856,395,729.92  27,032,297.81 (1,824,571,573.88)  4,295795,154.83  (0.4247) 71.13%
20% 1,485116,583.94  21,625838.25 (1,456,413,335.79)  3437,979,088.42  (0.4236) 82.90%
15% 1,113,837,437.95  16,219,378.69 (1,088,255,097.70)  2,580,163,022.01  (0.4218) 96.32%
10% 742,558291.97  10,812,919.13  (720,096,859.61)  1,722,346,95560  (0.4181) 111.74%
5% 371,279,14598 540645956  (351,938,621.52)  864,530,889.19  (0.4071) 129.66%
3% 202,767,487.59 324387574  (204,675,326.28)  521,404,462.62  (0.3925) 137.67%
1% 7425582920  1,081,291.91  (57,412,031.05)  178,278036.06  (0.3220) 146.20%
0% - - 16,219,616.57 6,714,822.78 24155 150.75%
2555
100% 14,312,280.94 248,844,30532  166,631,627.51 42,535,310.37 39175 150.02%
90% 12,908,052.84 223959,874.79  156,181,830.84 39,827,102.47 3.9215 150.32%
80% 11,473,824.75 199,075444.26  145732,034.18 37,118,894.57 3.9261 150.61%
70% 10,039,596.66 174,191,013.72  135282,237.52 34,410,686.67 3.9314 150.90%
60% 8,605,368.56 149,306,583.19  124,832,440.85 31,702,478.76 3.9376 151.19%
50% 7,171,14047 124,422152.66  114,382,644.19 28,994,270.86 3.9450 151.48%
45% 6,454,026.42 111,979937.39  109,157,745.86 27,640,166.91 3.9492 151.63%
40% 573691238  99,537,722.13  103,932,847.52 26,286,062.96 3.9539 151.77%
35% 5019,798.33  87,095,506.86 98,707,949.19 24,931,959.01 3.9591 151.92%
30% 4,302,680.28  74,653,291.60 93,483,050.86 23,577,855.06 3.9649 152.06%
25% 3,585,570.23  62,211,076.33 88,258,152.53 22,223,751.11 3.9713 152.21%
20% 2,868,456.19  49,768,861.06 83,033,250.20 20,869,647.16 3.9787 152.36%
15% 2,151,302.14  37,326,645.80 77,808,355.86 19,515,503.21 3.9870 152.50%
10% 1,434,228.09  24,884,430.53 72,583,457.53 18,161,439.26 3.9966 152.65%
5% 717,114.05  12,442,215.27 67,358,559.20 16,807,335.31 4.0077 152.80%
3% 430,268.43  7,065329.16 65,268,599.87 16,265,693.73 4.0127 152.85%
1% 14342281  2,488,443.05 63,178,640.53 15,724,052.15 4.0180 152.91%
0% - - 62,133,660.87 15,453,231.36 4.0208 152.94%
2556
100% 19,349,190.55  139,061,922.00 81,784,646.96 39,862,867.05 2.0516 149.32%
90% 17,414,271.49  125,155,729.80 77,066,400.28 36,740,154.88 2.0976 149.55%
80% 15,479,352.44  111,249,537.60 72,348,153.59 33,617,442.71 2.1521 149.78%
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70% 13,544,43338  97,343,345.40 67,629,906.90 30,494,730.54 22178 150.019%
60% 11,609,514.33  83,437,153.20 62,911,660.21 27,372,018.37 2.2984 150.25%
50% 9,674,595.27  69,530,961.00 58,193,413.52 24,249,306.20 23998 150.48%
45% 8,707,135.75  62,577,864.90 55,834,290.18 22,687,950.12 2.4610 150.60%
40% 7,739,676.22  55,624,768.80 53,475,166.84 21,126,594.03 25312 150.71%
35% 6,772,216.69  48,671,672.70 51,116,043.49 19,565,237.95 26126 150.83%
30% 5,804,757.16  41,718,576.60 48,756,920.15 18,003,881.86 27081 150.94%
25% 4,837,297.64  34,765,480.50 46,397,796.80 16,442,525.78 2.8218 151.06%
20% 3,869,838.11  27,812,384.40 44,038,673.46 14,881,169.70 2.9594 151.18%
15% 2,902,378.58  20,859,288.30 41,679,550.12 13,319,813.61 3.1291 151.29%
10% 1,934,919.05  13,906,192.20 39,320,426.77 11,758,457.53 3.3440 151.41%
5% 967,459.53  6,953,096.10 36,961,303.43 10,197,101.44 3.6247 151.53%
3% 580,475.72  4,171,857.66 36,017,654.09 9,572,559.01 3.7626 151.57%
1% 193,49191  1,390,619.22 35,074,004.75 8,948,016.57 3.9198 151.62%
0% 34,602,180.08 8,635,745.36 4.0069 151.64%
‘:l' a ¢ v Iy, YT ) | !
INNFAITINN 23 Nﬁﬂ’]i'}Lﬂﬁ?%‘lﬁﬂ@%asU@Qﬁ@ig?ﬂi%ﬂﬂﬂ‘EJG]EJLLUUEJG]i']ﬁ’JU‘UENﬂEle

AUIN13A Tnelusnuseauvesdiuamdsisliies sewinel we. 2551 - 2556 uand

Tdiudn Tud w.e. 2551, 2555 way 2556 9A5IHAABULNUNUSUANINSEIUAINLLAS9TAN

wnngudlunnszauvesdiiuanudssdeliios Tul we. 2552 dusemenusiudese

[y

Hszeuvasdruiuanudssieliewiunin 70% Juluaziinlrensinanauwnuivsuniy

szAuAdsadiadinIgud Tl w.e. 2553 duTdnedseiudedeisy
AMuLAgaA 81NN 5% FULUIZYINTAORTIHANDULNUNUSUANSEAUAINULES T AM
ndreud uaglul we. 2554 MuseneUseiudeseilseduvesdiu

fans 1% JulUazrinlions INanauLNUAUSUAIUTLAUAINLA Y93

a

NATNTEUIBRATINANDULLNUR

Nanogly

9 Y

a A a
WNUNDIVIUNY

! a [

AgINdnag

=

U W.@. 2554 AA1DHILNING -

Y 9 Y

<

'
1 o !

[y

VVBIAIULAY

AUAIULA

'
| o

ganeliieg

s b4

ﬂﬁ@]’]ﬂ’)’]@ﬂﬂ YA

A

BRUNBMUILNUT TRTIFIUANUNEINDHBIIUNBINUNL A

Y

auq daTduALigaaluNem Ul UTEINM 140% - 151%

15.32% - 150.75% 9AS1@83UAULNYINDAD

L9l w.a. 2555 dAegsening -150.02% - 152.94% dnsulud



73

M13199 24 LARIHANTIATEYToNATaId Y WA UA UfaLUUSNI1EIUTRING N aRENNTTH

TR UIPUSEAUTsAIUAUAMULESIA A0 T8990 WA, 2551 — 2556 (MU3E : Un)

- M3
L . 5 Y. y Runamu .
duiumy ANuEsnY WeUseiudy  NanauLnud NERBUWNU  BRIIEIU
ol Sie 37 37 USumudes " ) fiusuma anufisane
ASUgAEns .
(Net (Aggregate (Gross (Rissk-adjusted FEAUANN ADLIUNBINU
(Economic n
Retention) Loss) Premium) Return) RN (CAR)
Capital)
(RAROCQ)
2551
100% 54,458,420.70  546,070,347.87 302,675,381.55  138,794,373.49  2.4689 148.67%
90% 49,012,578.63 491,463,313.08 322,011,285.79  128306,033.00 25097  149.44%
80% 43,566,736.56  436,856,278.30 301,347,190.03  117,817,692.51  2.5577  150.20%
70% 38,120,894.49 382,249,243 51 280,683,094.26  107,329,352.02  2.6152  150.97%
60% 32,675,052.42  327,642,208.72 260,018,998.50 96,841,011.53  2.6850 151.73%
50% 27,229,210.35  273,035,173.94 239,354,902.74 86,352,671.05  2.7718  152.50%
45% 24,506,289.32  245,731,656.54 229,022,854.86 81,108,500.80  2.8237 152.89%
40% 21,783,368.28 218,428,139.15 218,690,806.98 75,864,330.56  2.8827  153.28%
35% 19,060,447.25 191,124,621.75 208,358,759.09 70,620,160.31  2.9504  153.66%
30% 16,337,526.21 163,821,104.36 198,026,711.21 65,375,990.07  3.0290  154.05%
25% 13,614,605.18  136,517,586.97 187,694,663.33 60,131,819.82  3.1214  154.44%
20% 10,891,684.14  109,214,069.57 177,362,615.45 50,887,649.58  3.2314  154.83%
15% 8,168,763.11  81,910,552.18 167,030,567.57 49,643,479.34  3.3646 155.21%
10% 5,445,842.07  54,607,034.79 156,698,519.69 44,399,309.09  3.5293  155.60%
5% 2,722,921.04  27,303,517.39 146,366,471.81 39,155,138.85  3.7381  155.99%
3% 1,633,752.62  16,382,110.44 142,233,652.65 37,057,470.75  3.8382  156.15%
1% 544,584.21  5,460,703.48 138,100,833.50 34,959,802.65  3.9503  156.30%
0% - - 136,034,423.92 33,910,968.60  4.0115 156.38%
2552
100% 48,777,282.66  449,436,206.19 278,078,607.12 96,414,081.91  2.8842  148.67%
90% 43,899,554.39  404,492,585.57 261,479,253.93 89,563,672.56  2.9195 149.32%
80% 39,021,826.13  359,548,964.95 244,879,900.74 82,713,263.21  2.9606  149.98%
70% 34,144,097.86  314,605,344.33 228,280,547.56 75,862,853.86  3.0091 150.63%
60% 29,266,369.59  269,661,723.71 211,681,194.37 69,012,444.51  3.0673 151.29%
50% 24,388,641.33 224,718,103.10 195,081,841.18 62,162,035.16  3.1383  151.95%
45% 21,949,777.20  202,246,292.79 186,782,164.58 58,736,830.48  3.1800 152.28%
40% 19,510,913.06 179,774,482.48 178,482,487.99 55311,625.81  3.2269  152.61%
35% 17,072,048.93 157,302,672.17 170,182,811.40 51,886,421.13  3.2799  152.94%
30% 14,633,184.80 134,830,861.86 161,883,134.80 48,461,216.46  3.3405  153.28%
25% 12,194,320.66 112,359,051.55 153,583,458.21 45,036,011.78  3.4102  153.61%
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20% 9,755,456.53  89,887,241.24 145,283,781.61 41,610,807.11  3.4915 153.94%
15% 7,316,592.40  67,415,430.93 136,984,105.02 38,185,602.43 3.5873 154.27%
10% 4,877,728.27  44,943,620.62 128,684,428.42 34,760,397.75 37020 154.61%
5% 2,438,864.13  22,471,810.31 120,384,751.83 31,335,193.08 3.8418 154.94%
3% 1,463,318.48  13,483,086.19 117,064,881.19 2996511121  3.9067 155.07%
1% 487,772.83 4,494,362.06 113,745,010.56 28,595,029.34 39778 155.21%
0% - 2 112,085,075.24 27,909,988.40  4.0159  155.28%
2553
100% 3949,171,034.12 464,831,145.08 (3,611,119,058.27) 9,686,081,909.22  (0.3728) 26.10%
90% 3,550,253930.71 418,348,030.57 (3,241,892,739.24)  8,720,360,319.71  (0.3718)  33.05%
80% 3,159,336,827.29 371,864,916.06 (2,872,666,420.21)  7,754,638,730.20  (0.3704) 40.75%
70% 2,764,419,723.88 325381,801.56 (2,503,440,101.18)  6,788,917,140.69 (0.3688)  49.32%
60% 2,369,502,620.47 278,898,687.05 (2,134,213,782.15) 5,823,195,551.18  (0.3665) 58.90%
50% 1,974,585,517.06 232,415572.54  (1,764,987,463.12) 4,857,473961.67 (0.3634)  69.70%
45% 1,777,126,965.35 209,174,015.29  (1,580,374,303.61) 4,374,613,166.91  (0.3613) 75.63%
40% 1,579,668,413.65 185932,458.03 (1,395761,144.09) 3,891,752,372.15 (0.3586)  81.96%
35% 1,382,209,861.94 162,690,900.78 (1,211,147,984.58) 3,408,891,577.40  (0.3553) 88.73%
30% 1,184,751,310.24  139,449,343.52  (1,026,534,825.07)  2,926,030,782.64  (0.3508) 96.00%
25% 987,292,758.53 116,207,786.27  (841,921,665.55) 2,443,169,987.89  (0.3446) 103.81%
20% 789,834,206.82  92,966,229.02 (657,308,506.04)  1,960,309,193.13  (0.3353) 112.23%
15% 592,375,655.12  69,724,671.76  (472,695,346.52)  1,477,448,398.38  (0.3199) 121.34%
10% 294917,103.41  46,483,114.51 (288,082,187.01) 994,587,603.62  (0.2896) 131.23%
5% 19745855171  23,241,557.25  (103,469,027.49)  511,726,808.87  (0.2022)  141.98%
3% 118,475,131.02 13,944,934.35 (29,623,763.69) 318,582,490.96  (0.0930) 146.56%
1% 39,491,71034  4,648,311.45 44,221,500.12  125438,173.06  0.3525 151.30%
0% - - 81,144,132.02 28866,014.11 28111 153.74%
2554
100% 294,986,076.67 381,352,850.76 (17,644,323.52)  620,215,989.89  (0.0284)  134.45%
90% 265,487,469.00 343,217,565.68 (7,817,489.36) 560,562,592.11  (0.0139) 136.27%
80% 235,988,861.34  305,082,280.61 2,009,344.79  500,909,19432 00040 138.11%
70% 206,490,253.67 266,946,995.53 11,836,178.94 441,255,796.53 0.0268  139.98%
60% 176,991,646.00 228,811,710.46 21,663,013.10  381,602,398.75  0.0568 141.87%
50% 147,493,038.34 190,676,425.38 31,489,847.25 321,949,000.96 0.0978  143.79%
45% 132,743,734.50 171,608,782.84 36,403,264.33  292,122,302.07  0.1246  144.75%
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40% 117,994,430.67  152,541,140.30 41,316,681.41  262,295603.18  0.1575 145.73%
35% 103,245,126.83 133,473,497.77 46,230,098.49 232,468,904.28 0.1989 146.71%
30% 88,495,823.00 114,405,855.23 51,143,51556  202,642,205.39  0.2524  147.70%
25% 73,746,519.17 95,338,212.69 56,056,932.64 172,815,506.50 0.3244  148.69%
20% 58,997,215.33  76,270,570.15 60,970,349.72  142,988,807.60  0.4264  149.69%
15% 44,247911.50  57,202,927.61 65,883,766.79 113,162,108.71 0.5822  150.70%
10% 29,498,607.67  38,135,285.08 70,797,183.87 83,335,409.82  0.8495 151.72%
5% 14,749,303.83  19,067,642.54 75,710,600.95 53,508,710.93  1.4149 152.74%
3% 8,849,582.30 11,440,585.52 77,675,967.78 41,578,031.37 1.8682 153.15%
1% 2,949,860.77  3,813,528.51 79,601,334.61 29,607,351.81  2.6863 153.56%
0% - - 80,624,018.03 23,682,012.03 3.4044  153.77%
2555

100% 158,710,946.82  231,882,109.01 9,927,075.70 22447227083  0.0442 141.43%
90% 142,839,852.14  208,693,898.11 13,497,933.25  203,465,031.65  0.0663 142.47%
80% 126,968,757.46  185,505,687.21 17,068,790.81 182,457,792.46 0.0935 143.51%
70% 111,097,662.78  162,317,476.31 20,639,648.36  161,450,553.27  0.1278  144.56%
60% 95,226,568.09 139,129,265.41 24,210,505.91 140,443,314.09 0.1724  145.62%
50% 79,355,473.41 115,941,054.51 27,781,363.46 119,436,074.90 0.2326  146.68%
45% 71,419,926.07 104,346,949.05 29,566,792.24  108932,455.31  0.2714  147.22%
40% 63,484,378.73 92,752,843.60 31,352,221.01 98,428,835.71 0.3185 147.76%
35% 55,508,831.39  81,158,738.15 33,137,649.79 87,925216.12 03769 148.30%
30% 47,613,284.05 69,564,632.70 34,923,078.56 77,421,596.53 0.4511 148.84%
25% 39,677,736.71  57,970,527.25 36,708,507.34 66,917,976.94 05486  149.38%
20% 31,742,189.36  46,376,421.80 38,493,936.11 56,414,357.34 0.6823  149.93%
15% 23,806,642.02  34,782,316.35 40,279,364.89 45910,737.75 08773  150.48%
10% 15,871,094.68  23,188,210.90 42,064,793.67 35,407,118.16 1.1880 151.03%
5% 7,935,547.30  11,594,105.45 43,850,222.44 24,903,498.56  1.7608 151.58%
3% 4,761,328.40  6,956,463.27 44,564,393.95 20,702,050.73  2.1527 151.80%
1% 1,587,109.47 2,318,821.09 45,278,565.46 16,500,602.89 2.7441  152.02%
0% - - 45,635,651.22 14,399,878.97  3.1692 152.13%
2556

100% 5,040,452.58  807,278,663.42 582,059,078.34 58,502,086.66  9.9494  152.57%
90% 4,536,407.32 726,550,797.08 544,035,137.09 57,665,078.49 9.4344  153.26%
80% 4,032,362.07 645,822,930.74 506,011,195.84 56,828,070.33 89042  153.94%
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70% 3,528,316.81 565,095,064.39 467,987,254.59 55,991,062.16  8.3582  154.62%
60% 3,024,271.55 484,367,198.05 429,963,313.34 55,154,054.00 7.7957  155.30%
50% 2,520,226.29  403,639,331.71 391,939,372.10 54,317,045.83  7.2158  155.98%
45% 2,268,203.66 363,275,398.54 372,927,401.47 53,898,541.75 6.9191  156.32%
40% 2,016,181.03 322,911,465.37 353,915,430.85 53,480,037.66  6.6177 156.67%
35% 1,764,158.40 282,547,532.20 334,903,460.22 53,061,533.58 6.3116  157.01%
30% 1,512,135.77  242,183,599.03 315,891,489.60 52,643,029.50  6.0006  157.35%
25% 1,260,113.15  201,819,665.86 296,879,518.98 52,224,525.41  5.6847 157.69%
20% 1,008,090.52  161,455,732.68 277,867,548.35 51,806,021.33 53636 158.03%
15% 756,067.89  121,091,799.51 258,855,577.73 51,387,517.25  5.0373  158.37%
10% 504,045.26  80,727,866.34 239,843,607.10 50,969,013.16 4.7057  158.71%
5% 252,022.63  40,363,933.17 220,831,636.48 50,550,509.08  4.3685 159.05%
3% 151,213.58  24,218,359.90 213,226,848.23 50,383,107.45 4.2321  159.19%
1% 50,404.53  8,072,786.63 205,622,059.98 50,215,705.82  4.0948  159.33%
0% - & 201,819,665.86 50,132,005.00 4.0258  159.40%
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2551
100% 3,780,464.82 5,665,571.04 1,395,079.50  4,016,406.20 0.3473 149.81%
90% 3,402,418.34 5,099,013.94 1,449,628.74  3,696,452.51 0.3922 149.83%
80% 3,024,371.86 4,532,456.83 1,504,177.98  3,376,498.83 0.4455 149.86%
70% 2,646,325.37 3,965,899.73 1,558,727.22  3,056,545.14 0.5100 149.88%
60% 2,268,278.89 3,399,342.63 1,613,276.46  2,736,591.45 0.5895 149.91%
50% 1,890,232.41 2,832,785.52 1,667,825.70  2,416,637.76 0.6901 149.93%
45% 1,701,209.17 2,549,506.97 1,695,100.32  2,256,660.92 0.7512 149.94%
40% 1,512,185.93 2,266,228.42 1,722,374.94  2,096,684.07 0.8215 149.96%
35% 1,323,162.69 1,982,949.86 1,749,649.56 1,936,707.23 0.9034 149.97%
30% 1,134,139.45 1,699,671.31 1,776,924.18 1,776,730.38 1.0001 149.98%
25% 945,116.20 1,416,392.76 1,804,198.80  1,616,753.54 1.1159 150.00%
20% 756,092.96 1,133,114.21 1,831,473.42 1,456,776.70 1.2572 150.01%
15% 567,069.72 849,835.66 1,858,748.03 1,296,799.85 1.4333 150.02%
10% 378,046.48 566,557.10 1,886,022.65 1,136,823.01 1.6590 150.03%
5% 189,023.24 283,278.55 1,913,297.27 976,846.16 1.9586 150.05%
3% 113,413.94 169,967.13 1,924,207.12 912,855.43 2.1079 150.05%
1% 37,804.65 56,655.71 1,935,116.97 848,864.69 2.2797 150.06%
0% - - 1,940,571.89 816,869.32 2.3756 150.06%
2552
100% 8,652,009.77 4,517,157.27  (5,069,018.85)  8,724,398.27 (0.5810) 149.49%

90% 7,786,808.80 4,065,441.54  (4,464,561.37)  7,892,227.04 (0.5657) 149.54%



78

- 3N

oL . 5 . . Runemu .

AWAUAMY  ANULESNNE LU8UTENUNY  NARDULNIUN NARBUWNY DRI

deaseliies pietl Pkl USuanuides " ) fiusumy pnafiesne

LATEIANENT
(Net (Aggregate (Gross (Rissk-adjusted - FEAUAIY MBIRUNDIVU
(Economic y
Retention) Loss) Premium) Return) BN (CAR)
Capital)
(RAROC)

80% 6,921,607.82  3,613,72582  (3,860,103.89)  7,060,055.80 (0.5468)  149.60%
70% 6,056,406.84 3,162,010.09  (3,255,646.42)  6,227,884.56 (0.5228) 149.65%
60% 5191,205.86  2,710,294.36  (2,651,188.94)  5,395,713.32 (0.4914)  149.71%
50% 4,326,004.89 2,258,578.64  (2,046,731.46)  4,563,542.09 (0.4485) 149.76%
45% 3,893,404.40  2,032,720.77  (1,744,502.72)  4,147,456.47 (0.8206)  149.79%
40% 3,460,803.91 1,806,862.91 (1,442,273.99)  3,731,370.85 (0.3865) 149.82%
35% 3,028,203.42  1581,005.04  (1,140,045.25)  3,315,285.23 (0.3439)  149.84%
30% 2,595,602.93  17355147.18  (837,816.51)  2,899,199.61 (0.2890)  149.87%
25% 2,163,002.44 1,129,289.32 (535,587.77)  2,483,113.99 (0.2157) 149.90%
20% 1,730,401.95 903,431.45  (233,359.03)  2,067,028.37 (0.1129)  149.93%
15% 1,297,801.47 677,573.59 68,869.71 1,650,942.75 0.0417 149.95%
10% 865,200.98 451,715.73 371,098.44  1,234,857.14 0.3005 149.98%
5% 432,600.49 225,857.86 673,327.18 818,771.52 0.8224 150.01%
3% 259,560.29 135,514.72 79421868  652,337.27 1.2175 150.02%
1% 86,520.10 45,171.57 915,110.17 485,903.02 1.8833 150.03%
0% - = 975,555.92  402,685.90 2.4226 150.04%
2553

100% 9,606,720.41 4,513,431.66  (6,059,592.38) 12,422,734.59 (0.4878) 149.43%
90% 8,646,048.37  4,062,088.49  (5,359,158.84) 11,219,287.58 (0.4777)  149.49%
80% 7,685,376.33 3,610,745.33  (4,658,725.31) 10,015,840.57 (0.4651) 149.55%
70% 6,724,704.29  3,159,402.16  (3,958,291.77)  8,812,393.56 (0.8492)  149.61%
60% 5,764,032.24 2,708,058.99  (3,257,858.24)  7,608,946.55 (0.4282) 149.67%
50% 4,803,360.20  2,256,715.83  (2,557,424.70)  6,405,499.53 (0.3993)  149.73%
45% 4,323,024.18 2,031,044.25  (2,207,207.93)  5,803,776.03 (0.3803) 149.76%
40% 3,842,688.16  1,805,372.66 (1,856,991.16)  5,202,052.52 (0.3570)  149.79%
35% 3,362,352.14 1,579,701.08  (1,506,774.40)  4,600,329.02 (0.3275) 149.82%
30% 2,882,016.12  1,354,029.50  (1,156,557.63)  3,998,605.51 (0.2892)  149.85%
25% 2,401,680.10  1,128357.91 (806,340.86)  3,396,882.01 (0.2374)  149.88%
20% 1,921,344.08 902,686.33  (456,124.09)  2,795,158.50 (0.1632)  149.91%
15% 1,441,008.06 677,01475  (105907.32)  2,193,434.99 (0.0483)  149.95%
10% 960,672.04 451,343.17 204309.44  1,591,711.49 0.1535  149.98%
5% 480,336.02 225,671.58 594,526.21 989,987.98 0.6005  150.01%
3% 288,201.61 135,402.95 734,612.92 749,298.58 0.9804 150.02%
1% 96,067.20 45,134.32 874,699.63  508,609.18 17198  150.03%
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0% - - 944,742.98  388,264.48 24332 150.04%
2554
100% 63,253,889.90  6,081,900.05 (58,368,013.61) 83,255,700.91 (0.7011)  146.18%
90% 56,928,500.91 5,473,710.04 (52,393,706.91) 74,987,089.32 (0.6987) 146.56%
80% 50,603,111.92  4,865520.04 (46,419,400.22) 66,718,477.74 (0.6958)  146.95%
70% 44.277,722.93 4,257,330.03 (40,445,093.52) 58,449,866.16 (0.6920) 147.33%
60% 37,952,333.94  3,649,140.03 (34,470,786.82) 50,181,254.57 (0.6869)  147.72%
50% 31,626,94495  3,040,950.02 (28,496,480.12) 41,912,642.99 (0.6799)  148.10%
45% 28,464,250.46 2,736,855.02 (25,509,326.78) 37,778,337.20 (0.6752) 148.30%
40% 25301,555.96  2,432,760.02 (22,522,173.43) 33,644,031.41 (0.6694)  148.49%
35% 22,138,861.47 2,128,665.02 (19,535,020.08) 29,509,725.62 (0.6620) 148.68%
30% 18,976,166.97  1,824,570.01 (16,547,866.73) 25,375,419.82 (0.6521)  148.88%
25% 15,813,472.48 1,520,475.01 (13,560,713.38) 21,241,114.03 (0.6384) 149.07%
20% 12,650,777.98  1,216,380.01 (10,573,560.03) 17,106,808.24 (0.6181)  149.27%
15% 9,488,083.49 912,285.01 (7,586,406.69) 12,972,502.45 (0.5848) 149.46%
10% 6,325,388.99 608,190.00  (4,599,253.34)  8,838,196.66 (0.5204)  149.66%
5% 3,162,694.50 304,095.00  (1,612,099.99)  4,703,890.87 (0.3427) 149.85%
3% 1,897,616.70 182,457.00 (417,238.65)  3,050,168.55 (0.1368) 149.93%
1% 632,538.90 60,819.00 777,622.69  1,396,446.23 0.5569 150.01%
0% - - 1,375,053.36 569,585.08 2.4141 150.05%
2555
100% 533,466.51 2,651,148.29 1,531,457.78 754,680.64 2.0293 149.98%
90% 480,119.86  2,386,033.46  1,458267.40  699,076.18 20860  149.99%
80% 426,773.20 2,120,918.63 1,385,077.03 643,471.73 2.1525 149.99%
70% 37342655  1855803.80  1,311,886.66  587,867.27 2.2316 150.00%
60% 320,079.90 1,590,688.97 1,238,696.28 532,262.82 2.3272 150.00%
50% 266,733.25 1532557415  1,165505.91 476,658.36 24452  150.01%
45% 200,059.93  1,193,016.73 112891072  448,856.13 2.5151 150.01%
40% 213,386.60 1,060,459.32 1,092,315.54 421,053.90 2.5942 150.01%
35% 186,713.28 927,901.90  1,055,720.35 393,251.68 26846  150.02%
30% 160,039.95 795,344.49 1,019,125.16 365,449.45 2.7887 150.02%
25% 133,366.63 662,787.07 982,529.98  337,647.22 29099  150.02%
20% 106,693.30 530,229.66 945,934.79 309,844.99 3.0529 150.02%
15% 80,019.98 397,672.24 909,339.60  282,042.76 3.2241 150.03%
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10% 53,346.65 265,114.83 872,744.42  254,240.54 34328  150.03%
5% 26,673.33 132,557.41 836,149.23 226,438.31 3.6926 150.03%
3% 16,004.00 79,534.45 821,511.16  215317.42 38153  150.03%
1% 5,334.67 26,511.48 806,873.08 204,196.53 3.9515 150.04%
0% - - 799,554.04 198,636.08 40252  150.04%
2556
100% 258,681.07  2,063,22530  1,347,025.76  425,548.16 3.1654  149.99%
90% 232,812.97  1,856,902.77  1,274,424.84  398,419.41 3.1987  150.00%
80% 206,944.86 1,650,580.24 1,201,823.91 371,290.65 3.2369 150.00%
70% 181,076.75  1,444257.71  1,129,222.99 344,161.90 3.2811 150.00%
60% 155,208.64 1,237,935.18 1,056,622.06 317,033.15 3.3328 150.01%
50% 129,300.54  1,031,612.65 984,021.13  289,904.39 33943 150.01%
45% 116,406.48 928,451.38 947,720.67 276,340.02 3.4295 150.01%
40% 103,472.43 825,290.12 911,420.21 262,775.64 34684  150.01%
35% 90,538.38 722,128.85 875,119.74 249,211.26 3.5116 150.02%
30% 77,604.32 618,967.59 838,819.28  235,646.88 3.5596 150.02%
25% 64,670.27 515,806.32 802,518.82 222,082.51 3.6136 150.02%
20% 51,736.21 412,645.06 766,218.36 208,518.13 3.6746 150.02%
15% 38,802.16 309,483.79 729,917.89 194,953.75 3.7441 150.02%
10% 25,868.11 206,322.53 693,617.43 181,389.38 3.8239 150.02%
5% 12,934.05 103,161.26 657,316.97 167,825.00 39167  150.03%
3% 7,760.43 61,896.76 642,796.78 162,399.25 3.9581 150.03%
1% 2,586.81 20,632.25 628,276.60 156,973.50 40024  150.03%
0% - - 621,016.50 154,260.62 4.0258 150.03%
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2551
100% 8,161,802.20  20,758,245.92 12,452,206 10,594,005.67 11754 149.63%
90% 7305621.98  18,682,421.33  12,269,986.63  9,956,823.97 12323 149.70%
80% 6,529,441.76  16,606,596.74  12,087,767.28  9,319,642.27 12970 149.76%
70% 5713,261.54  14,530,772.14  11,905,547.93  8,682,460.56 13712 149.83%
60% 4,897,081.32  12,454,947.55  11,723328.59  8,045,278.86 14572 149.90%
50% 4,080,901.10  10,379,122.96  11,541,109.24  7,408,097.16 15579 149.96%
45% 3,672,810.99  9,301210.66  11,449,999.57  7,089,506.31 16151 150.00%
40% 3,264,720.88  8,303,298.37  11,358,889.90  6,770,915.45 16776  150.03%
35% 2,856,630.77  7,265386.07  11,267,780.22  6,452,324.60 17463 150.06%
30% 2,448540.66  6,227,473.78  11,176,670.55  6,133,733.75 18222  150.10%
25% 2,040,450.55  5,189,561.48  11,085,560.88  5,815,142.90 1.9063  150.13%
20% 1,632,360.44  4,151,649.18  10,994,451.20  5,496,552.05 20002  150.16%
15% 122427033 3,113736.89  10,903,341.53  5,177,961.20 21057 150.20%
10% 816,180.22  2,07582459  10,812,231.86  4,859,370.35 22250  150.23%
5% 408,090.11  1,037,912.30  10,721,122.18  4,540,779.50 23611 150.27%
3% 244,854.07 622,747.38  10,684,678.32  4,413,343.15 24210  150.28%
1% 81,618.02 207,582.46  10,648,234.45  4,285906.81 24845  150.29%
0% - - 10,630,01251  4,222,188.64 25177 150.30%
2552
100% 16,434,252.44  25,096,016.30 6,185,573 18,958,984.22 03263 149.06%
90% 14,790,827.19  22,586,414.67  6,410,835.62 17,546,075.29 03654  149.17%
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80% 13,147,401.95  20,076,813.04  6,636,098.08 16,133,166.35 04113  149.28%
70% 11,503,976.71  17,567,211.41  6,861,360.53 14,720,257.42 0.4661 149.39%
60% 9,860,551.46  15057,609.78  7,086,622.98 13,307,348.48 0.5325  149.50%
50% 8,217,126.22 12,548,008.15 7,311,885.43 11,894,439.55 0.6147 149.61%
45% 7,395,413.60  11,293,207.33  7,424,516.65 11,187,985.08 0.6636 149.66%
40% 6,573,700.97 10,038,406.52 7,537,147.88 10,481,530.61 0.7191 149.72%
35% 5751,98835  8783,605.70  7,609,779.11  9,775076.15 0.7826 149.77%
30% 4,930,275.73  7,528,804.89  7,762,410.33  9,068,621.68 0.8560  149.83%
25% 4,108,563.11 6,274,004.07 7,875,041.56  8,362,167.21 0.9417 149.88%
20% 3,286,850.49  5019,203.26  7,987,672.78  7,655,712.75 1.0434  149.94%
15% 2,465,137.87 3,764,402.44 8,100,304.01 6,949,258.28 1.1656 150.00%
10% 1,643,42524  2,509,601.63  8212,935.23  6,242,803.81 1.3156 150.05%
5% 821,712.62 1,254,800.81 8,325,566.46  5,536,349.34 1.5038 150.11%
3% 493,027.57 752,880.49  8,370,618.95  5,253767.56 15933  150.13%
1% 164,342.52 250,960.16  8415671.44  4,971,185.77 1.6929  150.15%
0% - - 8438,197.68  4,829,894.88 1.7471 150.16%
2553

100% 61,739,298.54  30,798,464.35 -35,185,139 76,167,648.16 (0.4619) 146.35%
90% 55,565,368.68  27,718,617.92 (30,789,073.13) 69,034,818.33 (0.4460)  146.73%
80% 49,391,438.83  24,638,771.48 (26,393,007.07) 61,901,988.50 (0.4264) 147.11%
70% 43,217,508.98  21,558,925.05 (21,996,941.01) 54,769,158.67 (0.8016)  147.49%
60% 37,043,579.12 18,479,078.61 (17,600,874.94) 47,636,328.84 (0.3695) 147.88%
50% 30,869,649.27  15,399,232.18 (13,204,808.88) 40,503,499.02 (0.3260)  148.26%
45% 27,782,684.34 13,859,308.96 (11,006,775.85) 36,937,084.10 (0.2980) 148.45%
40% 20695719.41  12,319,385.74  (8,808,742.82) 33,370,669.19 (0.2640)  148.65%
35% 21,608,754.49 10,779,462.52  (6,610,709.78) 29,804,254.27 (0.2218) 148.84%
30% 18,521,789.56  9,239,539.31  (4,412,676.75) 26,237,839.36 (0.1682)  149.03%
25% 15,434,824.63  7,699,616.09  (2,214,643.72) 22,671,424.45 0.0977)  149.23%
20% 12,347,859.71 6,159,692.87 (16,610.69) 19,105,009.53 (0.0009) 149.42%
15% 9,260,894.78  4,619,769.65  2,181,422.304 15538,594.62 0.1404  149.62%
10% 6,173,929.85 3,079,846.44 4,379,455.37  11,972,179.70 0.3658 149.81%
5% 3,086,964.93  1539,92322  6,577,488.40  8,405,764.79 0.7825  150.01%
3% 1,852,178.96 923,953.93 7,456,701.62  6,979,198.82 1.0684 150.08%
1% 617,392.99 307,984.64  8,335914.83  5,552,632.86 15013  150.16%
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0% - - 8775521.44  4,839,309.87 18134  150.20%
2554
100% 93,741,335.79  31,626,244.07 -66,574,115 125,579,828.05 (0.5301)  144.43%
90% 84,367,202.21 28,463,619.66 (59,025,557.70) 113,535,731.82 (0.5199) 145.00%
80% 74,993,068.63  25300,995.26 (51,477,000.31) 101,491,635.59 (0.5072)  145.56%
70% 65,618,935.05  22,138,370.85 (43,928,442.91) 89,447,539.35 (0.4911) 146.13%
60% 56,244,801.47  18,975,746.44 (36,379,885.52) 77,403,443.12 (0.4700)  146.71%
50% 46,870,667.89  15,813,122.03 (28,831,328.13) 65,359,346.89 (0.4611)  147.28%
45% 42,183,601.10 14,231,809.83 (25,057,049.43) 59,337,298.77 (0.4223) 147.57%
40% 37,496,53.31  12,650,497.63 (21,282,770.74) 53,315,250.65 (0.3992)  147.86%
35% 32,809,467.53 11,069,185.42 (17,508,492.04) 47,293,202.54 (0.3702) 148.15%
30% 28,122,400.74  9,487,873.22 (13,734,21334) 41,271,154.42 (0.3328)  148.44%
25% 23,435,333.95 7,906,561.02  (9,959,934.65) 35,249,106.30 (0.2826) 148.73%
20% 18,748,267.16  6,325,248.81  (6,185,655.95) 29,227,058.19 (0.2116)  149.02%
15% 14,061,200.37 4,743,936.61 (2,411,377.26) 23,205,010.07 (0.1039) 149.31%
10% 9,374,133.58  3,162,624.41  1,362,901.44 17,182,961.95 00793  149.60%
5% 4,687,066.79 1,581,312.20 5,137,180.14 11,160,913.84 0.4603 149.90%
3% 2,812,240.07 948,787.32 6,646,891.62  8,752,094.59 0.7595 150.01%
1% 937,413.36 316,262.44  8,156,603.09  6,343,275.34 1.2859 150.13%
0% - - 8,911,458.83  5,138,865.72 1.7341 150.19%
2555
100% 9,678,319.56  35,464,208.81 26,544913  20,663,112.29 1.2847 149.49%
90% 8,710,487.61  31,917,787.93  25815,646.41 19,577,966.89 1.3186 149.57%
80% 7,742,655.65  28,371,367.05 25,086,379.49 18,492,821.49 1.3565 149.66%
70% 6,774,823.69  24,824,946.17  24,357,112.57 17,407,676.09 13992  149.75%
60% 5,806,991.74  21,278,525.28 23,627,845.65 16,322,530.69 1.4476 149.84%
50% 4,839,159.78  17,732,104.40  22,898,578.74 15,237,385.29 15028  149.93%
45% 4,355,243.80  15958,893.96  22,533,945.28 14,694,812.59 15335  149.97%
40% 3,871,327.82 14,185,683.52 22,169,311.82 14,152,239.89 1.5665 150.02%
35% 3,387,411.85 12,412,473.08 21,804,678.36 13,609,667.19 1.6021 150.06%
30% 2,903,495.87 10,639,262.64  21,440,044.90 13,067,094.49 1.6408 150.10%
25% 2419,579.89  8,866,052.20  21,075,411.44 12,524,521.79 1.6827  150.15%
20% 1,935,663.91 7,092,841.76 20,710,777.98 11,981,949.09 1.7285 150.19%
15% 1,451,747.93  5319,631.32  20,346,144.52 11,439,376.39 17786  150.24%
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10% 967,831.96  3,506,420.88  19,981,511.06 10,896,803.69 1.8337  150.28%
5% 483,915.98 1,773,210.44 19,616,877.60 10,354,230.99 1.8946 150.33%
3% 290,309.59  1,063,926.26  19,471,024.22 10,137,201.91 1.9207  150.34%
1% 96,783.20 354,642.09 19,325,170.84  9,920,172.83 1.9481 150.36%
0% - - 19,252,244.15  9,811,658.29 19622  150.37%
2556
100% 14,369,204.99  34,537,775.69 19,545,479  24,701,907.13 07913  149.14%
90% 12,932,284.49  31,083,998.12  19,332,258.56 23,169,542.91 0.8344  149.26%
80% 11,495,363.99  27,630,220.55 19,119,038.10 21,637,178.69 0.8836 149.38%
70% 10,058,443.49  24,176,442.98  18,905817.64 20,104,814.48 09404  149.49%
60% 8,621,522.99  20,722,665.41 18,692,597.18 18,572,450.26 1.0065 149.61%
50% 7,184,602.49  17,268,887.84  18,479,376.72 17,040,086.04 1.0845 149.72%
45% 6,466,142.25 15,541,999.06 18,372,766.49  16,273,903.93 1.1290 149.78%
40% 5747,682.00  13,815,11028  18,266,156.26 15,507,721.82 1.1779 149.84%
35% 5,029,221.75 12,088,221.49 18,159,546.03 14,741,539.71 1.2319 149.90%
30% 4,310,761.50  10,361,332.71  18,052,935.80 13,975,357.61 12918  149.96%
25% 3,592,301.25 8,634,443.92 17,946,325.57 13,209,175.50 1.3586 150.02%
20% 2,873,841.00 6,907,555.14 17,839,715.34  12,442,993.39 1.4337 150.07%
15% 2,155,380.75  5,180,666.35  17,733,105.11 11,676,811.28 15187  150.13%
10% 1,436,920.50 3,453,777.57 17,626,494.88 10,910,629.17 1.6155 150.19%
5% 718,460.25  1,726,888.78  17,519,884.65 10,144,447.06 17270 150.25%
3% 431,076.15  1,036,13327  17,477,240.56  9,837,974.22 17765  150.27%
1% 143,692.05 345377.76  17,434,596.47  9,531,501.38 1.8292  150.30%
0% - - 17,413,274.42  9,378,264.95 1.8568 150.31%
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2551
100% 8,871,552.75 14,810,218.74 9,376,033 20,570,015.78 0.4558 149.51%
90% 7,984,397.47 13,329,196.86 9,544,687.59 19,106,994.06 0.4995 149.57%
80% 7,097,242.20 11,848,174.99 9,713,342.01 17,643,972.34 0.5505 149.64%
70% 6,210,086.92 10,367,153.12 9,881,996.43 16,180,950.61 0.6107 149.70%
60% 5,322,931.65 8,886,131.24 10,050,650.85 14,717,928.89 0.6829 149.77%
50% 4,435,776.37 7,405,109.37 10,219,305.27 13,254,907.16 0.7710 149.84%
45% 3,992,198.74 6,664,598.43 10,303,632.48 12,523,396.30 0.8228 149.87%
40% 3,548,621.10 5,924,087.49 10,387,959.69 11,791,885.44 0.8809 149.90%
35% 3,105,043.46 5,183,576.56 10,472,286.90 11,060,374.58 0.9468 149.94%
30% 2,661,465.82 4,443,065.62 10,556,614.11 10,328,863.71 1.0220 149.97%
25% 2,217,888.19 3,702,554.68 10,640,941.32 9,597,352.85 1.1087 150.00%
20% 1,774,310.55 2,962,043.75 10,725,268.53 8,865,841.99 1.2097 150.04%
15% 1,330,732.91 2,221,532.81 10,809,595.74 8,134,331.13 1.3289 150.07%
10% 887,155.27 1,481,021.87 10,893,922.95 7,402,820.26 1.4716 150.10%
5% 443 577.64 740,510.94 10,978,250.16 6,671,309.40 1.6456 150.13%
3% 266,146.58 444,306.56 11,011,981.04 6,378,705.06 1.7264 150.15%
1% 88,715.53 148,102.19 11,045,711.92 6,086,100.71 1.8149 150.16%
0% - - 11,062,577.37 5,939,798.54 1.8624 150.17%
2552
100% 6,134,964.32 17,205,564.70 13,179,192.78 14,735,796.63 0.8944 149.61%
90% 5,521,467.89 15,485,008.23 12,902,951.29 13,927,508.10 0.9264 149.66%
80% 4,907,971.46 13,764,451.76 12,626,709.80 13,119,219.56 0.9625 149.70%
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70% 429447502  12,043,895.29  12,350,46831  12,310,931.03  1.0032  149.75%
60% 3,680,978.59 10,323,338.82 12,074,226.82 11,502,642.50 1.0497 149.80%
50% 3,067,482.16  8,602,782.35  11,797,98533  10,694,353.96  1.1032  149.85%
45% 2,760,733.94 7,742,504.12 11,659,864.59 10,290,209.70 1.1331 149.87%
40% 2,453985.73  6,882,225.88  11,521,743.84 9,886,065.43  1.1655  149.90%
35% 2,147,237.51 6,021,947.65 11,383,623.10 9,481,921.16 1.2006 149.92%
30% 1,840,489.30  5,161,669.41  11,245502.35 9,077,776.90  1.2388  149.95%
25% 1,533,741.08  4,301,391.18  11,107,381.61 8,673,632.63 12806  149.97%
20% 1,226,992.86 3,441,112.94 10,969,260.87 8,269,488.36 1.3265 149.99%
15% 920,244.65  2,580,834.71  10,831,140.12 7,865344.10 13771 150.02%
10% 613,496.43 1,720,556.47 10,693,019.38 7,461,199.83 1.4332 150.04%
5% 306,748.22 860,278.24  10,554,898.63 7,057,055.56  1.4957  150.07%
3% 184,048.93 516,166.94 10,499,650.34 6,895,397.86 1.5227 150.08%
1% 61,349.64 172,055.65  10,444,402.04 6,733,740.15 15511 150.09%
0% - - 10,416,777.89 6,652,911.30 1.5657 150.09%
2553
100% 109,541,566.66 17,288,759.52  (92,600,349.93)  223,567,516.10  (0.4142) 143.38%
90% 98,587,410.00 15,559,883.57  (82,643,573.64)  201,748,694.96  (0.4096) 144.03%
80% 87,633,25333  13,831,007.62  (72,686,797.36)  179,929,873.83  (0.4040)  144.68%
70% 76,679,096.66 12,102,131.67  (62,730,021.08) 158,111,052.69  (0.3967) 145.34%
60% 65,724,940.00  10,373,255.71  (52,773,244.80)  136,292,231.56  (0.3872)  145.99%
50% 54,770,783.33 8,644,379.76  (42,816,468.52) 114,473,410.42  (0.3740) 146.66%
45% 49,293,705.00  7,779,941.79  (37,838,080.38)  103,563,999.86 (0.3654)  146.99%
40% 43,816,626.66 6,915,503.81 (32,859,692.24) 92,654,589.29  (0.3546) 147.32%
35% 38,339,548.33  6,051,065.83  (27,881,304.10)  81,745178.72 (0.3411)  147.66%
30% 32,862,470.00 5,186,627.86  (22,902,915.96) 70,835,768.15  (0.3233) 147.99%
25% 27,385,391.67  4322,189.88  (17,924,527.82)  59,926,357.59  (0.2991)  148.33%
20% 21,908,31333  3,457,751.90  (12,946,139.67)  49,016947.02 (0.2641)  148.66%
15% 16,431,235.00 2,593,313.93 (7,967,751.53) 38,107,536.45  (0.2091) 149.00%
10% 10,954,156.67  1,728,875.95  (2,989,363.39)  27,198,125.89  (0.1099)  149.34%
5% 5,477,078.33 864,437.98 1,989,024.75 16,288,715.32 0.1221 149.68%
3% 3,286,247.00 518,662.79 3,980,380.00  11,924951.09  0.3338  149.81%
1% 1,095,415.67 172,887.60 5,971,735.26 7,561,186.86 0.7898 149.95%
0% - - 6,967,412.89 5379,304.75  1.2952  150.02%
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2554
100% 539,392,161.31 20,906,511.27 (519,382,629.10) 1,224,547,346.64  (0.4241) 120.48%
90% 485,452,945.18  18,815,860.14 (466,650,252.59) 1,102,764,094.25 (0.4232)  123.13%
80% 431,513,729.05 16,725,209.01 (413,917,876.08) 980,980,841.86  (0.4219) 125.83%
70% 377,574,512.92  14,634,557.89 (361,185499.57)  859,197,589.48  (0.4204)  128.60%
60% 323,635,296.79 12,543,906.76  (308,453,123.06) 737,414,337.09  (0.4183) 131.44%
50% 269,696,080.65  10,453,255.63 (255720,746.55)  615,631,084.71 (0.4154)  134.34%
45% 202726,472.59  9,407,930.07 (229,354,558.30)  554,739,458.51  (0.4134)  135.82%
40% 215,756,864.52 8,362,604.51 (202,988,370.04)  493,847,832.32  (0.4110) 137.32%
35% 188,787,256.46  7,317,278.94 (176,622,181.79)  432,956,206.13  (0.4079)  138.83%
30% 161,817,648.39 6,271,953.38 (150,255,993.53) 372,064,579.93  (0.4038) 140.37%
25% 134,848,040.33  5226,627.82 (123,889,805.27)  311,172,953.74 (0.3981)  141.92%
20% 107,878,432.26 4,181,302.25  (97,523,617.02)  250,281,327.55  (0.3897) 143.49%
15% 80,908,824.20  3,135976.69  (71,157,428.76)  189,389,701.36  (0.3757)  145.08%
10% 53,939,216.13 2,090,651.13  (44,791,240.51) 128,498,075.16  (0.3486) 146.69%
5% 26,969,608.07  1,04532556  (18425052.25)  67,606,448.97 (0.2725)  148.33%
3% 16,181,764.84 627,195.34 (7,878,576.95) 43,249,798.49  (0.1822) 148.98%
1% 5,393,921.61 209,065.11 2,667,898.35 18,893,148.02 0.1412 149.65%
0% - - 7,941,136.00 6,714,822.78  1.1826  149.98%
2555
100% 2,885,766.76  24,700,182.05  28,682,969.75  20,800,847.19  1.3789  149.55%
90% 2,597,190.08 22,230,163.85 27,791,943.08 20,266,085.61 1.3714 149.59%
80% 2,308,613.41  19,760,145.64  26,900,916.41  19,731,324.02  1.3634  149.63%
70% 2,020,036.73 17,290,127.44 26,009,889.74 19,196,562.44 1.3549 149.67%
60% 1,731,460.06  14,820,109.23  25118,863.07  18,661,800.86 13460  149.70%
50% 1,442,883.38 12,350,091.03 24,227,836.40 18,127,039.27 1.3366 149.74%
45% 1,298,595.04  11,115,081.92  23782,323.07  17,859,658.48 13316  149.76%
40% 1,154,306.70  9,880,072.82  23336,809.73  17,592,277.69 13265  149.78%
35% 1,010,018.37 8,645,063.72 22,891,296.40 17,324,896.90 1.3213 149.80%
30% 865,730.03  7,410,054.62  22,445783.06  17,057,516.11 13159  149.82%
25% 721,441.69 6,175,045.51 22,000,269.73 16,790,135.32 1.3103 149.84%
20% 577,153.35  4,940,036.41  21,554,756.39  16,522,754.53  1.3045  149.86%
15% 432,865.01 3,705,027.31 21,109,243.06 16,255,373.73 1.2986 149.87%
10% 288,576.68 247001821  20,663,729.72  15987,992.94  1.2925  149.89%
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5% 144,288.34 1,235,009.10 20,218,216.39 15,720,612.15 1.2861 149.91%
3% 86,573.00 741,005.46 20,040,011.05 15,613,659.84 1.2835 149.92%
1% 28,857.67 247,001.82 19,861,805.72 15,506,707.52 1.2809 149.93%
0% - - 19,772,703.05 15,453,231.36 1.2795 149.93%
2556

100% 9,503,011.60 21,221,125.05 14,826,182.92 27,896,737.23 0.5315 149.39%
90% 8,552,710.44 19,099,012.54 14,761,197.79 25,970,638.04 0.5684 149.47%
80% 7,602,409.28 16,976,900.04 14,696,212.66 24,044,538.85 0.6112 149.54%
70% 6,652,108.12 14,854,787.53 14,631,227.54 22,118,439.67 0.6615 149.62%
60% 5,701,806.96 12,732,675.03 14,566,242.41 20,192,340.48 0.7214 149.69%
50% 4,751,505.80 10,610,562.52 14,501,257.29 18,266,241.29 0.7939 149.77%
45% 4,276,355.22 9,549,506.27 14,468,764.73 17,303,191.70 0.8362 149.81%
40% 3,801,204.64 8,488,450.02 14,436,272.16 16,340,142.10 0.8835 149.84%
35% 3,326,054.06 7,427,393.77 14,403,779.60 15,377,092.51 0.9367 149.88%
30% 2,850,903.48 6,366,337.51 14,371,287.04 14,414,042.92 0.9970 149.92%
25% 2,375,752.90 5,305,281.26 14,338,794.47 13,450,993.32 1.0660 149.96%
20% 1,900,602.32 4,244,225.01 14,306,301.91 12,487,943.73 1.1456 150.00%
15% 1,425,451.74 3,183,168.76 14,273,809.35 11,524,894.14 1.2385 150.03%
10% 950,301.16 2,122,112.50 14,241,316.79 10,561,844.54 1.3484 150.07%
5% 475,150.58 1,061,056.25 14,208,824.22 9,598,794.95 1.4803 150.11%
3% 285,090.35 636,633.75 14,195,827.20 9,213,575.11 1.5408 150.12%
1% 95,030.12 212,211.25 14,182,830.17 8,828,355.27 1.6065 150.14%
0% - - 14,176,331.66 8,635,745.36 1.6416 150.15%
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2551
100% 10,675,312.03  20,351,254.76 20,401,103.44 53,842,791.05 0.3789 147.82%
90% 9,607,780.83 18,316,129.28 20,495,554.89 51,849,608.80 0.3953 147.90%
80% 8,540,249.62 16,281,003.81 20,590,006.35 49,856,426.56 0.4130 147.98%
70% 7,472,718.42 14,245,878.33 20,684,457.80 47,863,244.31 0.4322 148.06%
60% 6,405,187.22 12,210,752.86 20,778,909.26 45,870,062.07 0.4530 148.15%
50% 5,337,656.01 10,175,627.38 20,873,360.71 43,876,879.82 0.4757 148.23%
45% 4,803,890.41 9,158,064.64 20,920,586.44 42,880,288.70 0.4879 148.27%
40% 4,270,124.81 8,140,501.90 20,967,812.17 41,883,697.58 0.5006 148.31%
35% 3,736,359.21 7,122,939.17 21,015,037.89 40,887,106.46 0.5140 148.35%
30% 3,202,593.61 6,105,376.43 21,062,263.62 39,890,515.34 0.5280 148.39%
25% 2,668,828.01 5,087,813.69 21,109,489.35 38,893,924.21 0.5427 148.43%
20% 2,135,062.41 4,070,250.95 21,156,715.08 37,897,333.09 0.5583 148.47%
15% 1,601,296.80 3,052,688.21 21,203,940.80 36,900,741.97 0.5746 148.51%
10% 1,067,531.20 2,035,125.48 21,251,166.53 35,904,150.85 0.5919 148.55%
5% 533,765.60 1,017,562.74 21,298,392.26 34,907,559.72 0.6101 148.59%
3% 320,259.36 610,537.64 21,317,282.55 34,508,923.28 0.6177 148.61%
1% 106,753.12 203,512.55 21,336,172.84 34,110,286.83 0.6255 148.62%
0% - - 21,345,617.99 33,910,968.60 0.6295 148.63%
2552
100% 9,491,942.29 17,980,536.73 17,358,689.51 39,422,200.77 0.4403 148.19%
90% 8,542,748.07 16,182,483.06 17,448,652.90 38,270,979.54 0.4559 148.26%
80% 7,593,553.84 14,384,429.38 17,538,616.28 37,119,758.30 0.4725 148.33%
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70% 6,644359.61  12,586,375.71  17,628,579.66  35968,537.06  0.4901 148.40%
60% 5,695,165.38 10,788,322.04 17,718,543.05 34,817,315.83 0.5089 148.48%
50% 4,745971.15  8990,268.37  17,808,506.43  33,666,09459 05290  148.55%
45% 4,271,374.03 8,091,241.53 17,853,488.12 33,090,483.97 0.5395 148.58%
40% 3,796,776.92  7,192,214.69  17,898,469.81  32,514,87335 05505  148.62%
35% 3,322,179.80 6,293,187.86 17,943,451.50 31,939,262.73 0.5618 148.66%
30% 2847,582.69  5394,161.02  17,988,433.19  31,363,652.12 05735  148.69%
25% 237298557  4,495134.18  18,033,414.89  30,788,041.50  0.5857  148.73%
20% 1,898,388.46 3,596,107.35 18,078,396.58 30,212,430.88 0.5984 148.76%
15% 1,423,791.3¢  2,697,080.51  18,123,378.27  29,636,820.26  0.6115  148.80%
10% 949,194.23 1,798,053.67 18,168,359.96 29,061,209.64 0.6252 148.84%
5% 474,597.11 899,026.84 1821334165  28,485599.02  0.6394  148.87%
3% 284,758.27 539,416.10 18,231,334.33 28,255,354.78 0.6452 148.89%
1% 94,919.42 179,805.37  18249,327.00 2802511053  0.6512  148.90%
0% - - 18,258,323.34 27,909,988.40 0.6542 148.91%
2553
100% 155,918,807.90 22,163,363.85 (128,593,180.96) 378,373,185.01  (0.3399) 139.49%
90% 140,326,927.11  19,947,027.47 (114,226248.60)  343422,467.92 (0.3326)  140.38%
80% 124,735,046.32  17,730,691.08  (99,859,316.33)  308471,750.83 (0.3237)  141.28%
70% 109,143,165.53 15,514,354.70  (85,492,384.01)  273,521,033.74  (0.3126) 142.18%
60% 93,551,284.74  13298,018.31  (71,125451.69)  238,570,316.65 (0.2981)  143.09%
50% 77,959,403.95 11,081,681.93  (56,758,519.38)  203,619,599.56  (0.2787) 144.01%
45% 70,163,46356  9,973,513.73  (49,575,053.22)  186,144241.01 (0.2663)  144.47%
40% 62,367,523.16 8,865,345.54  (42,391,587.06) 168,668,882.47  (0.2513) 144.94%
35% 54,571,582.77  7,757,177.35  (35208,120.91)  151,193,523.92 (0.2329)  145.40%
30% 46,775,642.37 6,649,009.16  (28,024,654.75) 133,718,165.38  (0.2096) 145.87%
25% 38979,701.98  5540,840.96  (20,841,188.59)  116,242,806.83 (0.1793)  146.33%
20% 31,183,761.58  4,432,672.77  (13,657,722.43)  98767,44829 (0.1383)  146.80%
15% 23,387,821.19 3,324,504.58 (6,474,256.27) 81,292,089.74  (0.0796) 147.27%
10% 15,591,880.79  2,216,336.39 709,209.88  63,816,731.20  0.0111 147.75%
5% 7,795,940.40 1,108,168.19 7,892,676.04 46,341,372.65 0.1703 148.22%
3% 4,677,564.24 664,900.92  10,766,062.50  39,351,229.24 02736  148.41%
1% 1,559,188.08 221,633.64 13,639,448.97 32,361,085.82 0.4215 148.60%
0% - - 1507614220  28866,014.11 05223  148.70%



91

- M3 L.
L . 5 . y Runemu 9MNTEIU
AUNUAMY  ANULESNE LUEUTENUNY  NARDULVIUN NARBULNU .
. . 119 . AMULNEIND
\Feeiel e Py U UsuAuLdes . Usuanu ,

LATEIANENT 9

(Net (Aggregate (Gross (Rissk-adjusted . SEAUANY

(Economic y Nuneanu
Retention) Loss) Premium) Return) BN

Capital) CAR)

(RAROC)

2554
100% 128,572,862.98 22,742,310.47  (101,869,597.92)  280,902,531.42  (0.3627) 141.35%
90% 115,715,576.68  20,468,079.42  (90,185,455.02)  255,180,479.48  (0.3534)  142.10%
80% 102,858,290.38 18,193,848.37  (78,501,312.13)  229,458,427.54  (0.3421) 142.86%
70% 90,001,004.08  15919,617.33  (66,817,169.23)  203,736,375.60  (0.3280)  143.62%
60% 77,143,717.79 13,645,386.28  (55,133,026.34) 178,014,323.67  (0.3097) 144.38%
50% 64,286,431.49  11,371,155.23  (43,448,883.44)  152,292,271.73 (0.2853)  145.15%
45% 57,857,788.34  10,234,039.71  (37,606,811.99)  139,43124576 (0.2697)  145.54%
40% 51,429,145.19 9,096,924.19  (31,764,740.54) 126,570,219.79  (0.2510) 145.93%
35% 45000,502.04  7,959,808.66  (25922,669.10)  113,709,193.82  (0.2280)  146.32%
30% 38,571,858.89 6,822,693.14  (20,080,597.65) 100,848,167.85  (0.1991) 146.71%
25% 3214321574 5685577.62 (14,238,526.20)  87,987,141.88 (0.1618)  147.10%
20% 25714,572.60  4,548,462.09  (8396,454.75) 7512611591 (0.1118)  147.49%
15% 19,285,929.45 341134657  (2,554,383.30)  62,265,089.94 (0.0410)  147.89%
10% 12,857,286.30 2,274,231.05 3,287,688.14 49,404,063.97 0.0665 148.28%
5% 6,428,643.15  1,137,115.52 9,129,759.59  36,543,038.00  0.2498  148.68%
3% 3,857,185.89 682,269.31 11,466,588.17 31,398,627.61 0.3652 148.84%
1% 1,285,728.63 227,423.10 13,803,416.75 26,254,217.23 0.5258 149.00%
0% - - 14971,831.00  23,682,012.03  0.6322  149.08%
2555
100% 2,574,413.32  18,285844.44  14,167,109.35  16,806,586.90  0.8429  149.09%
90% 2,316,971.99 16,457,260.00 13,454,574.07 16,565,916.10 0.8122 149.12%
80% 2,059,530.66  14,628,675.55  12,742,038.79 1632524531  0.7805  149.14%
70% 1,802,089.33 12,800,091.11 12,029,503.51 16,084,574.52 0.7479 149.17%
60% 1,504,647.99  10,971,506.67  11,316,968.23  15843903.73 07143  149.20%
50% 1,287,206.66 9,142,922.22 10,604,432.95 15,603,232.93 0.6796 149.22%
45% 1,158,486.00 822863000  10,248,16531 1548289754 06619  149.23%
40% 1,029,765.33  7,314,337.78 9,891,897.67  15362,562.14  0.6439  149.25%
35% 901,044.66 6,400,045.56 9,535,630.03 15,242,226.74 0.6256 149.26%
30% 77232400  5485,753.33 9,179,362.39  15121,891.35  0.6070  149.27%
25% 643,603.33 4,571,461.11 8,823,094.74 15,001,555.95 0.5881 149.29%
20% 514,882.66  3,657,168.89 8,466,827.10  14,881,220.55 05690  149.30%
15% 386,162.00 2,742,876.67 8,110,559.46 14,760,885.16 0.5495 149.31%
10% 257,441.33  1,828,584.44 7,754,291.82  14,640,549.76 05296  149.33%
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5% 128,720.67 914,292.22 7,398,024.18 14,520,214.37 0.5095 149.34%
3% 77,232.40 548,575.33 7,255,517.13 14,472,080.21 0.5013 149.34%
1% 25,744.13 182,858.44 7,113,010.07 14,423,946.05 0.4931 149.35%
0% - - 7,041,756.54 14,399,878.97 0.4890 149.35%
2556

100% 3,853,103.37 17,313,716.83 15,280,948.77 56,627,323.55 0.2699 146.56%
90% 3,467,793.03 15,582,345.15 14,839,948.84 55,977,791.69 0.2651 146.60%
80% 3,082,482.70 13,850,973.46 14,398,948.91 55,328,259.84 0.2602 146.64%
70% 2,697,172.36 12,119,601.78 13,957,948.98 54,678,727.98 0.2553 146.67%
60% 2,311,862.02 10,388,230.10 13,516,949.05 54,029,196.13 0.2502 146.71%
50% 1,926,551.69 8,656,358.42 13,075,949.12 53,379,664.27 0.2450 146.75%
45% 1,733,896.52 7,791,172.57 12,855,449.15 53,054,898.34 0.2423 146.77%
40% 1,541,241.35 6,925,486.73 12,634,949.19 52,730,132.42 0.2396 146.78%
35% 1,348,586.18 6,059,800.89 12,414,449.22 52,405,366.49 0.2369 146.80%
30% 1,155,931.01 5,194,115.05 12,193,949.25 52,080,600.56 0.2341 146.82%
25% 963,275.84 4,328,429.21 11,973,449.29 51,755,834.64 0.2313 146.84%
20% 770,620.67 3,462,743.37 11,752,949.32 51,431,068.71 0.2285 146.86%
15% 577,965.51 2,597,057.52 11,532,449.36 51,106,302.78 0.2257 146.88%
10% 385,310.34 1,731,371.68 11,311,949.39 50,781,536.85 0.2228 146.89%
5% 192,655.17 865,685.84 11,091,449.43 50,456,770.93 0.2198 146.91%
3% 115,593.10 519,411.50 11,003,249.44 50,326,864.55 0.2186 146.92%
1% 38,531.03 173,137.17 10,915,049.46 50,196,958.18 0.2174 146.93%
0% - - 10,870,949.46 50,132,005.00 0.2168 146.93%

INANTIIN 28 KaNMTIATIRBYavasdyUsEiuiesoluUanT @ IuNaNE LAY
I 1 [y | @ a [ ¥ 1 a|

YBINGUYAAINNTTY Tt InusERureduiuANudedeliies senined we. 2551 -
2556 wandlmiiudn Tl w.a. 2551, 2552, 2555 wag 2556 dASINANDULNUNUSUSUSEAU

a" a 1 6 [y 1 @ = (Y] ¥ = v a o
AnuidssannnIaudluynseavvesdiunuaNudsieliies Tul w.e. 2553 61u3em
1Useiususaiisyduvasdrutiualnudsadeliieaiiundn 15% 3uldasrilvisnsn

a o ) a a0 ! ¢ a Y a o o w1
HanUUUNUSURIsERuANIddlAmndiaug uazlul wa. 2554 auTEnenUseiusdse

Hszavvesdrunuanudsadslieaiunit 10% Juldazyilrensimanauwnunusuaiy
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FEAUANUEIIAINIIANE UAINTUITNTINANBULNUADRUNDIYUILNHUT §RT1d
AU INBADNUNDINUVBINAURRaIMNTIN AeladyaUseiuiedowuudnsidiunay
duniu Tud wa. 2553 9zilAagluyie 139% - 150% wayluldue agegiiuszuna 141% -

150%

4.4 #an15USHUIEURUNDYUNINLATYFANEAT A8T54aA1AMMES (VaR)

v

) %

HANTITATLINLAATRLNBINUNILATESANENSAIETTUAAIAINEES (VaR) isgduay
Wiy 90, 95, 97, 99 uag 99.5 WoslHud wunNAIUNGUAMEI 4 nax (nquiiegende

CY .Y [

NAUNINYENTTU NANAUGNITAT Uaznduanamnssy) wazlunsaiusendaldiinsindya

AR

Useiudese wandlunisan 29

A1519 29 HANSAUINYAANIUNBMNUNIATYTAARSIEITYARANESY (VaR) Tunsel

A av o 1 o o (% [ 1 1
Ausendsliiinmsvindygusziudede (e : vn)

nguilagande nguNIvENTTY nguAudn1sA NAUYAFINRNTIN
VaR g0 137,652,294 990,679,029 8,968,651,928 4,953,767,612
VaR g5y, 163,312,836 1,304,545,463 17,518,902,139 9,917,247,856
VaR g79 188,029,262 1,624,429,037 28,985,664,409 16,288,515,789
VaR g9, 257,650,815 2,700,342,128 81,241,476,342 48,949,755,254
VaR g5 313,699,518 3,851,243,236 152,321,685,136 95,389,611,932

a Y & J P o a a & v aa
MNAIT1N 29 Langliriiuan LllEJ‘Vl’]ﬂ’]i‘lJi%LMULQ‘L!FIEN‘V!‘IJVI’NLﬁii";@ﬁ’]ﬁﬁ]iﬂ'ﬂEJ'ZJﬁ@;IJaﬂ"I

LY o

AULEET (VaR) LenaIuNguAIaess 4 nqu lunsainusemionUseiudedslaiinisyia

dyausziudede lnenguiegerduilunguifidnviutunesuieeiigailiaiisuiungy

| 6 ¥

au9 lurueNnguaudni1sAn uay naugnaINIsUL 13 1uIuRUNemUNawn lagngy

9 Y

gudnsdnisefumnuibesiu 9% way 99.5% (81,241,476,342 U WAz 152,321,685,136

VM Audev) Suiutunesuauegiwin Wewlsuiuissduanuiedu 97 wWesidud

] U

(28,985,664,409 UM) WAZNGUEAAINNTITNIIUIURUNDINUITFININBE L UlATATI ST
ANULTRITL 99% uay 99.5% (48,949,755.254 UM war 95,389,611,932 U AIUEISU)

TuvgsyaiuANUeNY 97% U I1UIURUNDWUILRYN 16,288,515,789 UM
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4.4.1 #an1siUSeuiisuRunesumaAsegaans aae3syar1nuides (Var) angle

[y 1

HeyUTEAUAABLUUDRTIAIU

HANSWIB U URUNBMUNLATEEANERNT Iagfiansaniamanudeneludiures
N135UANLEEIAB1T109AILATEAU 0% - 100% VeIUTENteUsEAudufe (Ceding

Company) neladnauseiudenaiuudnsdin fmedsyarn1nudssseAuAuLeiu

90, 95, 97, 99 uaz 99.51a5ius YoInguAILERIY 4 nqu dseazBunfimisimelul

AT 30 UAAINATILIURUNDMNUNINATYFAERT Aedyar1AImdee (Var) aele

doyayuseiudesaiuudnsdiuvesnguiiegendey (mie : um)

——
a'.aumumfm sEiuAUIBsuYaIRUNB MUNATHgAERT Aae3ByarAdaEse (VaR)
deenel e

B Paiaiion 90% 95% 97% 99% 99.5%

100% 137,652,294 163,312,836 188,029,262 257,650,814 313,699,518
90% 123,887,065 146,981,552 169,226,336 231,885,733 282,329,567
80% 110,121,835 130,650,269 150,423,410 206,120,652 250,959,615
70% 96,356,606 114318985 131,620,484 180,355,570 219,589,663
60% 82,591,377 97,987,702 112,817,557 154,590,489 188,219,711
50% 68,826,147 81,656,418 94,014,631 128825407 156,849,759
45% 61,943,532 73,490,776 84,613,168 115,942,867 141,164,783
40% 55,060,918 65325134 75211705 103,060,326 125,479,807
35% 48,178,303 57,159,493 65,810,242 90,177,785 109,794,831
30% 41,295,688 48993851 56,408,779  77,295244 94,109,856
25% 34,413,074 40,828,209 47,007,316 64,412,704 78,424,880
20% 27,530,459 32,662,567  37,605852 51,530,163 62,739,904
15% 20,647,844 24,496,925 28,204,389 38,647,622 47,054,928
10% 13,765,229 16,331,284 18,802,926 25765081 31,369,952

5% 6,882,615 8,165,642 9,401,463 12,882,541 15,684,976

3% 4,129,569 4,899,385 5,640,878 7,729,524 9,410,986

1% 1,376,523 1,633,128 1,880,293 2,576,508 3,136,995

0%
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AT 31 LAAINATIUIURUNDMNUNINATYFAERT Aedyar1AImdes (Var) anele

Ay UTENUNYABIUUINTAIUYDINANNIAVENTIN (Mg © um)

0%

é?uLﬁUﬂqm stiuAudiesuvaIRunamUNLATYgAERT Aa83ByarAdes (VaR)
el e
(Net Retention) 90% 95% 97% 99% 99.5%

100% 990,679,029 1,304,545,463 1,624,429,038 2,700,342,129 3,851,243,236
90% 891,611,126 1,174,090,917 1,461,986,133 2,430,307,915 3,466,118,913
80% 792,543,223 1,043,636,370 1,299,543,230 2,160,273,703 3,080,994,589
70% 693,475,320 913,181,824 1,137,100,326 1,890,239,490 2,695,870,265
60% 594,407,418 182,127,278 974,657,422 1,620,205,278 2,310,745,942
50% 495,339,515 652,272,732 812,214,519 1,350,171,064 1,925,621,618
45% 445,805,563 587,045,458 730,993,067 1,215,153,958 1,733,059,457
40% 396,271,612 521,818,185 649,771,615 1,080,136,851 1,540,497,294
35% 346,737,660 456,590,912 568,550,163 945,119,745 1,347,935,133
30% 297,203,709 391,363,639 487,328,711 810,102,639 1,155,372,971
25% 247,669,757 326,136,366 406,107,259 675,085,532 962,810,809
20% 198,135,806 260,909,093 324,885,807 540,068,426 770,248,647
15% 148,601,854 195,681,819 243,664,356 405,051,319 577,686,485
10% 99,067,903 130,454,546 162,442,904 270,034,213 385,124,324
5% 49,533 951 65,227,273 81,221,452 135,017,106 192,562,162
3% 29,720,371 39,136,364 48,732,871 81,010,264 115,537,297
1% 9,906,790 13,045,455 16,244,290 27,003,421 38,512,432
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MTNT 32 LAAINATIUIURUNDMUNIBATYFAERT Aedyar1nImdes (Var) anele

dyauseiudesaiuudnsdinvenauaudnisin (e : um)

d’?uLﬁUﬂ’l’]&I szAuaMuTesiuresRuns UM aATEgAEans re38yadAnudes (VaRr)
deeneliies
(Net Retention)  90% 95% 97% 99% 99.5%

100% 8,968,651,928 17,518,902,138 28,985,664,409 81,241,476,342 152,321,520,000
90% 8,071,786,736 15,767,011,925 26,087,097,968 73,117,328,708 137,089,465,000
80% 7,174,921,543 14,015,121,711 23,188,531,527 64,993,181,073 121,857,415,000
70% 6,278,056,350 12,263,231,497 20,289,965,086 56,869,033,440 106,625,360,000
60% 5,381,191,157 10,511,341,284 17,391,398,645 48,744,885,806 91,393,011,082
50% 4,484,325964  8,759,451,069 14,492,832,204 40,620,738,171 76,160,842,568
45% 4,035,893,368  7,883,505,962 13,043,548,984 36,558,664,354 68,544,758,311
40% 3,587,460,771  7,007,560,856 11,594,265,763 32,496,590,537 60,928,674,054
35% 3,139,028,175 6,131,615,748 10,144,982,543 28,434,516,719 53,312,589,797
30% 2,690,595579 5255,670,641 8,695,699,323 24,372,442,902 45,696,505,541
25% 2,242,162983  4,379,725,535  7,246,416,102 20,310,369,085 38,080,421,284
20% 1,793,730,386  3,503,780,428 5,797,132,882 16,248,295,269 30,464,337,028
15% 1,345297,790 2,627,835,321 4,347,849,661 12,186,221,452 22,848,252,771
10% 896,865,193  1,751,890,213 2,898566,441 8,124,147,634 15,232,168,514
5% 448,432,596 875,945,107 1,449,283,221 4,062,073,817 7,616,084,257
3% 269,059,558 525,567,064 869,569,932 2,437,244,290  4,569,650,554
1% 89,686,519 175,189,021 289,856,644 812,414,763  1,523,216,852

0%
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AT 33 UAAINATIUIURUNDMNUNIBATYFAERT Aedyar1AImdes (Var) anele

deynUseAUNYABUUUBNSIEINYRINANRAFIMNTTH (ME : Un)

a".aw,ﬁumfm sziuaulesiuresRuna UM aAsegians d1e38yadAnudes (VaRr)
Hesnaldos
(Net Retention)  90% 95% 97% 99% 99.5%

100% 4,953,767,612 9917,247,856  16,288,515,790  48,949,755,254  95,389,611,932
90% 4,458,390,851  8,925,523,071  14,659,664,210  44,054,779,728  85,850,650,739
80% 3,963,014,089  7,933,798,285  13,030,812,632  39,159,804,204  76,311,689,546
70% 3,467,637,328 6,942,073,499 11,401,961,053  34,264,828,678  66,772,728,353
60% 2,972,260,567  5950,348,713 9,773,109,473  29,369,853,152  57,233,767,159
50% 2,476,883,805 4,958,623,928 8,144,257,895 24,474.877,627 47,694,805,966
45% 2,229,195,425  4,462,761,535 7,329,832,106  22,027,389,864  42,925,325,369
40% 1,981,507,045  3,966,899,143 6,515,406,315  19,579,902,101  38,155,844,772
35% 1,733,818,664  3,471,036,750 5,700,980,526  17,132,414,338  33,386,364,176
30% 1,486,130,284  2975,174,357 4,886,554,737  14,684,926,576  28,616,883,579
25% 1,238,441,903  2,479,311,964 4,072,128947  12,237,438,814  23,847,402,983
20% 990,753,522  1,983,449,571 3,257,703,158 9,789,951,0561  19,077,922,386
15% 743,065,142  1,487,587,178 2,443 277,369 7,342,463,288  14,308,441,790
10% 495,376,761 991,724,786 1,628,851,579 4,894,975,526 9,538,961,193
5% 247,688,381 495,862,393 814,425,789 2,447487,763 4,769,480,597
3% 148,613,028 297,517,436 488,655,474 1,468,492,658 2,861,688,358
1% 49,537,676 99,172,479 162,885,158 489,497,553 953,896,119

0%
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4.4.2 #an15iUSeuiiguRunesuMaATYIAans aae3Syar1AuLdes (Var) anegls

[y 1

Aoy UTEAUAUABLUUDR T IUNANEIULAY

HANSUSEUMEURUNDINUNIUATEANERT Lagiiansantayamaadenieludiu

P0IN195UAMULESIA BT ILDIAILATEAU 0% - 100% 99903 ENL01UTEAUAYse (Ceding

] ' '
YY) 1 | a

Company) meladaaiuseiudonewuusnsaiunandiuiuiiidunsudssdosudu 6
i1 (6 Lines) feddyarinnudes Asedumnudedu 90, 95, 97, 99 waz 99.5 wWosldud

! a

! dl 5 a U 1 dﬁl
VINGUAINULALY YN 4 nau H5vazidennemnsenelull

q

a ° a s ¥ ada ! Ql' Y
M990 34 LLa@ﬂNaﬁ]’]u’JUNUﬂ@QVJUW’NLﬂi@iﬁqami ﬁ?ﬁl?ﬁ;ﬂﬁﬂ’lﬂ’ﬂﬂlﬁﬁlﬂ (VaR) ﬂ']EJFLG]

dyeuseiudesaiuusnsdiunaudluivveinguiegendey (e : um)

0%

ei'.aul,ﬁum'm stiuaudiasuvaaRuneULATHgAERT Aa835yarAdss (VaR)
gl iieq
(Net Retention) 90% 95% 97% 99% 99.5%

100% 123,914,398 149,611,666 173,924,219 243,033,642 298,948,111
90% 111,522,958 134,650,499 156,531,797 218,730,277 269,053,300
80% 99,131,518 119,689,333 139,139,375 194,426,913 239,158,489
70% 86,740,078 104,728,166 121,746,953 170,123,549 209,263,678
60% 74,348,639 89,766,999 104,354,531 145,820,185 179,368,867
50% 61,957,199 74,805,833 86,962,110 121,516,821 149,474,055
45% 55,761,479 67,325,250 78,265,899 109,365,139 134,526,650
40% 49,565,759 59,844,666 69,569,688 97,213,457 119,579,244
35% 43,370,039 52,364,083 60,873,477 85,061,775 104,631,839
30% 37,174,319 44,883,500 52,177,266 72,910,092 89,684,433
25% 30,978,599 37,402,916 43,481,055 60,758,410 74,737,028
20% 24,782,880 29,922,333 34,784,844 48,606,728 59,789,622
15% 18,587,160 22,441,750 26,088,633 36,455,046 44,842,217
10% 12,391,440 14,961,167 17,392,422 24,303,364 29,894,811
5% 6,195,720 7,480,583 8,696,211 12,151,682 14,947,406

3% 3,717,432 4,488,350 5,217,727 7,291,009 8,968,443

1% 1,239,144 1,496,117 1,739,242 2,430,336 2,989,481
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MITNA 35 LARINATIUIUVTUNDIUNLATEFAIANT F8T3UAAIAEES (VaR) nnele

deyUseiudyAalUUINTI@IUNANEIUAUYRINgUNINYENTIH (MU : Un)

0%

a".;ul,ﬁum'm sriuaudiesuYaIRunamULATYgAERT Aa83ByarAdes (VaR)
deenel e
(Net Retention) 90% 95% 97% 99% 99.5%

100% 267,269,632 313,107,439 357,129,749 485,389,783 623,467,998
90% 240,542,669 281,796,695 321,416,774 436,850,805 561,121,198
80% 213,815,705 250,485,951 285,703,799 388,311,826 498,774,398
70% 187,088,742 219,175,207 249,990,824 339,772,848 436,427,599
60% 160,361,779 187,864,463 214,277,850 291,233,870 374,080,799
50% 133,634,816 156,553,719 178,564,875 242,694,892 311,733,999
45% 120,271,334 140,898,347 160,708,387 218,425,402 280,560,599
40% 106,907,853 125,242,976 142,851,900 194,155,913 249,387,199
35% 93,544,371 109,587,604 124,995,412 169,886,424 218,213,799
30% 80,180,890 93,932,232 107,138,925 145,616,935 187,040,399
25% 66,817,408 78,276,860 89,282,437 121,347,446 155,866,999
20% 53,453,926 62,621,488 71,425,950 97,077,957 124,693,600
15% 40,090,445 46,966,116 53,569,462 72,808,467 93,520,200
10% 26,726,963 31,310,744 35,712,975 48,538,978 62,346,800
5% 13,363,482 15,655,372 17,856,487 24,269,489 31,173,400
3% 8,018,089 9,393,223 10,713,892 14,561,693 18,704,040
1% 2,672,696 3,131,074 3,571,297 4,853,898 6,234,680
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MITNT 36 LARINATIUIUTUNDIUNLATHIAIANT A8TTYAAIAIUEES (VaR) nnegle

dyauseiuderasiuudandiunaudiuiuvenguaudnsa (e : um)

0%

é?uLﬁUﬂqm stiuAudiesuvaIRunamUNLATYgAERT Aa83ByarAdes (VaR)
el e
(Net Retention)  90% 95% 97% 99% 99.5%

100% 989,122,203 1,594,973,306 2,283,540,281 5,141,315,802 8,895,025,489
90% 890,209,982 1,435,475,975 2,055,186,253 4,627,184,222 8,005,522,940
80% 791,297,762 1,275,978,645 1,826,832,224 4,113,052,641 7,116,020,391
70% 692,385,542 1,116,481,314 1,598,478,197 3,598,921,061 6,226,517,842
60% 593,473,321 956,983,983 1,370,124,169 3,084,789,481 5,337,015,293
50% 494,561,101 797,486,653 1,141,770,140 2,570,657,901 4,447,512,744
45% 445,104,991 717,737,988 1,027,593,126 2,313,592,111 4,002,761,469
40% 395,648,881 637,989,322 913,416,112 2,056,526,321 3,558,010,195
35% 346,192,771 558,240,657 799,239,098 1,799,460,531 3,113,258,921
30% 296,736,661 478,491,992 685,062,084 1,542,394,741 2,668,507,646
25% 247,280,551 398,743,326 570,885,070 1,285,328,950 2,223,756,372
20% 197,824,440 318,994,661 456,708,056 1,028,263,160 1,779,005,098
15% 148,368,330 239,245,996 342,531,042 771,197,370 1,334,253,823
10% 98,912,220 159,497,331 228,354,028 514,131,580 889,502,549
5% 49,456,110 79,748,665 114,177,014 257,065,790 444,751,274
3% 29,673,666 47,849,199 68,506,208 154,239,474 266,850,765
1% 9,891,222 15,949,733 22,835,403 51,413,158 88,950,255
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[

15197 37 uanaNasILILEUNDMUNILATYgMART FeTTyarIALEss (VaR) meld

deyaunUseiuNYRABUUUIRSTEIUHANEIUANYINAUERFMNTTU (MY 1 UN)

0%

d?uLﬁUﬂ’]’l&I sriuAuIdiesuvaIRunamUNLATYgAERT Aa83ByarAdes (VaR)
deenelies
(Net Retention) 90% 95% 97% 99% 99.5%

100% 476,868,236 702,676,408 945,906,583 1,913,490,563 2,961,080,783
90% 429,181,412 632,408,767 851,315,925 1,722,141,506 2,664,972,704
80% 381,494,589 562,141,126 756,725,267 1,530,792,450 2,368,864,626
70% 333,807,765 491,873,485 662,134,608 1,339,443,393 2,072,756,548
60% 286,120,941 421,605,845 567,543,950 1,148,094,338 1,776,648,470
50% 238,434,118 351,338,204 472,953,292 956,745,281 1,480,540,391
45% 214,590,706 316,204,383 425,657,963 861,070,753 1,332,486,352
40% 190,747,294 281,070,563 378,362,633 765,396,225 1,184,432,313
35% 166,903,882 245,936,743 331,067,304 669,721,697 1,036,378,273
30% 143,060,471 210,802,922 283,771,975 574,047,169 888,324,235
25% 119,217,059 175,669,102 236,476,646 478,372,641 740,270,196
20% 95,373,647 140,535,281 189,181,317 382,698,112 592,216,156
15% 71,530,235 105,401,461 141,885,988 287,023,584 444,162,117
10% 47,686,324 70,267,641 94,590,658 191,349,056 296,108,078
5% 23,843,412 35,133,820 47,295,329 95,674,528 148,054,039
3% 14,306,047 21,080,292 28,377,197 57,404,717 88,832,423

1% 4,768,682 7,026,764 9,459,066 19,134,906 29,610,808

21N35N15U TN URUN BN UNIUATYFANANS

s v

PHEGHET waudes nelddey

UsznuAgmABLuUdnTaIuLasdy U e MINERBLUUINTIAIUNANAIWLAY WU
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UIURUNDMUTUTHEUMETBYaAIAMULEN YaenguTagende
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eeeeee Quota Share & Surplus 99.5%

JUN 15 uansdnunutunesyuiussiiumelsyaiaiudes (Var) veanguiiegende
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g U g

(W38 : un)
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IUIURUNBNUNUTUMETTYAIALLEYS YDINFUNINVENTTY

4,050,000,000
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e— QuOta Share 90% Quota Share 95% em— QUOta Share 97%
e Quota Share 99% e Quota Share 99.5% eeeeee Quota Share & Surplus 90%
Quota Share & Surplus 95% e eeeee Quota Share & Surplus 97% e e eeee Quota Share & Surplus 99%

eeeeee Quota Share & Surplus 99.5%

JUT 16 UanednuiuRuneaunussiiumeIsua1nudes (Var) vaengumidiunssy
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UIURUNBNUNUTEEUMETTYAAIAULEYS VBINFUAUGNITAN
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a
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VTUTUNY
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WosifudvasdAuaNuLassfal e (%Net Retention)

e— QuOta Share 90% Quota Share 95% em— QUOta Share 97%
e Quota Share 99% e Quota Share 99.5% eeeeee Quota Share & Surplus 90%
Quota Share & Surplus 95% e e eeee Quota Share & Surplus 97% e e eeee Quota Share & Surplus 99%

eeeeee Quota Share & Surplus 99.5%

JUN 17 wanadnuiutiunesuiuszdiumeisyarnnudes (Var) veingududnisa
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neladyauseiuderauuudnsdiuazainindyyseiudeseuuudnmdiunaud i
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IUIURUNDNUNUTIUMETTYAAIALESS UDINANINAINNTTH

101,500,000,000
98,000,000,000
94,500,000,000
91,000,000,000
87,500,000,000
84,000,000,000
80,500,000,000
77,000,000,000
73,500,000,000
70,000,000,000
66,500,000,000
63,000,000,000
59,500,000,000

56,000,000,000

(v )

52,500,000,000

a

49,000,000,000

45,500,000,000

°

VTUTUNY

42,000,000,000
38,500,000,000
35,000,000,000
31,500,000,000
28,000,000,000
24,500,000,000
21,000,000,000
17,500,000,000
14,000,000,000
10,500,000,000

7,000,000,000
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eoooo000e
TTTTTTTTTTTIR I o000 aasssdigsdidsdscsssss :
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WosifudvasdAuaNuLassfal e (%Net Retention)

e— QuOta Share 90% Quota Share 95% em— QUOta Share 97%
e Quota Share 99% e Quota Share 99.5% eeeeee Quota Share & Surplus 90%
Quota Share & Surplus 95% e e eeee Quota Share & Surplus 97% e e eeee Quota Share & Surplus 99%

eeeeee Quota Share & Surplus 99.5%
JUT 18 uansdnuiuRunemunussiiumeIsyaaude (Vak) veenduanamnssy
neladyauseiuderauuudnsdiuazainindyyseiudeseuuudnmdiunaud i

(WU : U)
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[ |

(2) NsgAuanuesiufeaiu neladyaiuseiudedenuudnsdiu nguanavnssy

'
a

ARUYAAIRUN DN UNINATYTANAAT A

Y 9

oy
1an anasufe NauANINITAT NFUNINYNTTY

wagnquiagendy nuasy

(3) Nsgauanuesiufeiu neladya1useiudedowuudnndiunadniu nay

9AAIMNTTUILLRUYAAIIUNDMUNIUATYFANER TR anasnfe NaNANENITAT Ny

Y

WIYNITY Uaznguiegendey mua1du

[

(4) NsgauAnuetufeaiu aelddygrvsziudusanuudnsidiunasdyyn

e

Uszudesenuudnsrdiunaudiuiu dndiunisfuanudssdeliiesnsdululufiang
Weafuyarduneanu nanlidn dusdnenvseiudenasesnissuanudesdeliaad

espamsadunemuliludnsiigne

4.5 HaMIUTUIBURUNBMUNILATEEAEANS AdeIsAaevamMademediu (ES)

1 a

HANTIATUIUYAAITUNDYUNILATETA1EN TeTSANaReANULd M gdIuLAY (ES)

'
o IS

fszAuAMILTatU 90, 95, 97, 99 waz 99.5 WosHuUs wuNMUNAUALLEIY 4 ngul (Ngy

'
o = @

Vioga1fe nqunalrenssu NGUAENIIA waznauanaIvnssy) Tunsaiusendsladnigi

[ [ 1 IS

[ a . d‘
UANUIENUNYAND UT1UALLBEANNINITIN 38

M50 38 KAN1IANLINYAAIRUNBUMALATYFMARTMETTARANLEYMEd LAY

(ES) Tunsaliusendsliiinsyindygusziudede (Mg : vm)

nguilagande NNl vENTTY nauAudnIsAn NAUYAFINNTIH
ES 900 190,797,838 1,816,399,297 59,591,068,181 32,800,421,067
ES 9504 232,998,070 2,511,883,950 106,889,913,413 58,722,305,355
ES 979 272,117,565 3,224,708,615 163,297,499,906 89,467,935,763
ES 9905 388,139,255 5,650,996,204 396,335,737,560 215,174,384,312
ES 99,50 494,555,497 8,121,844,004 683,680,201,869 233,546,495,521

'
J a

91015197 38 wandliiiudn Wevitn1suszdliuRunaamunaAsegeansaieisaLade
ANUFEMEAIAY (ES) wonanunguaudssns 4 nau lunsainuseniendseiudusedall

fimsvidyayuseiudese sedduulunasmuiigunn nenguiegendedunguiiidiuiu

'
J A

Wunewuteengailaiisuiungudus luvueinguaudnisAuagnguanainnssuty

q
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fd1uruitunesyuiigaunn lnenguaudnisAnfissduanuidostiu 99% uaz 99.5%
(396,335,737,560 U Wag 683,680,201,869 UM ANUAIGU) ﬁaﬁ’mau@’unamuqﬂsﬁuaéw
wnnileflsuiufiseiuanudesty 97 Wesidus (163,297,499,906) LALNRUYAFINNTTY
Fruruiunesnuazgauinedrafulddaiseduniiuidetu 99% uaz 99.5%
(215,174,384,312 UV Wag 233,546,495,521 U1 audsu) Tuvasdiseduainudesiy
97% 1 aﬁ’wmuﬁunamu%asﬂiﬁ 89,467,935,763 UM

451 wemsBsuiflsuRunemumansugmans Meridevesmuidemediuiiu (E5)

meladeyauseiuiosouuusnsai

NansIUSBUfiBuRuno UM aATYEAans fMeAndsvesnmidemediuiy
Tnofinnsanayaaianudemeludiureanisiuanuidssteliosioursedu 0% - 100%
YosusEnoUseiuduse (Ceding Company) neladeyg1useiudusanuudnsaiu aeis
warAdes fiszduarandesiu 90, 95, 97, 99 uay 99.5 Wedldust voangueuides vis

4 ngu I wasidunnwmswelull
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ANT197 39 UaAIHATIRIURUNBUMAIATEIMART ALARRevIANUdsMedIuAY (ES)

meladanuseiudedenwuudnnaduvasnguiogorde (vude : uin)

0%

d’?uLﬁUﬂ’]ﬂ&I srRuArudiasiuvesRuneumMaAsYgFans deARABTesAMIdEE A (ES)
Heaelieg
(Net Retention) 90% 95% 97% 99% 99.5%

100% 190,797,838 232,998,070 272,117,565 388,139,255 494,555,497
90% 171,718,054 209,698,263 244,905,808 349,325,330 445,099,947
80% 152,638,271 186,398,456 217,694,052 310,511,404 395,644,397
70% 133,558,487 163,098,649 190,482,295 271,697,479 346,188,848
60% 114,478,703 139,798,842 163,270,539 232,883,553 296,733,298
50% 95,398,919 116,499,035 136,058,782 194,069,628 247,277,748
45% 85,859,027 104,849,132 122,452,904 174,662,665 222,549,974
40% 76,319,135 93,199,228 108,847,026 155,255,702 197,822,199
35% 66,779,243 81,549,325 95,241,148 135,848,739 173,094,424
30% 57,239,351 69,899,421 81,635,269 116,441,777 148,366,649
25% 47,699,460 58,249,518 68,029,391 97,034,814 123,638,874
20% 38,159,568 46,599,614 54,423,513 77,627,851 98,911,099
15% 28,619,676 34,949,711 40,817,635 58,220,888 74,183,325
10% 19,079,784 23,299,807 27,211,756 38,813,926 49,455,550

5% 9,539,892 11,649,904 13,605,878 19,406,963 24,727,775

3% 5,723,935 6,989,942 8,163,527 11,644,178 14,836,665

1% 1,907,978 2,329,981 2,721,176 3,881,393 4,945,555
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13797 40 UAAIHATILIURUNDMUNIUATYIAENT FrgALafevesrIdsedIuiu (ES)

meladyauseiududowuudnsdiuvaingumdivenssy (Ml : um)

é?w’ﬁumm sruATudiasiuveaRunesumMaAsYgrans FeARABTesAUIREEE AL (ES)
esieliies
(Net Retention) 90% 95% 97% 99% 99.5%

100% 1,816,399,248 2,511,883,854 3,224,708,454 5,650,995,721 8,121,843,037
90% 1,634,759,367  2,260,695,555 2,902,237,753 5,085,896,584 7,309,659,604
80% 1,453,119,437 2,009,507,160 2,579,766,892 4,520,796,963 6,497,475,203
70% 1,271,479,508 1,758,318,765 2,257,296,030 3,955,697,343 5,685,290,803
60% 1,089,839,578 1,507,130,370 1,934,825,169 3,390,597,723 4,873,106,402
50% 908,199,648 1,255,941,975 1,612,354,307 2,825,498,102 4,060,922,002
45% 817,379,684 1,130,347,778 1,451,118,877 2,542,948,292 3,654,829,802
40% 726,559,719 1,004,753,580 1,289,883,446 2,260,398,482 3,248,737,602
35% 635,739,754 879,159,383 1,128,648,015 1,977,848,671 2,842,645,401
30% 544,919,789 753,565,185 967,412,584 1,695,298,861 2,436,553,201
25% 454,099,824 627,970,988 806,177,154  1,412,749,051 2,030,461,001
20% 363,279,859 502,376,790 644,941,723  1,130,199,241 1,624,368,801
15% 272,459,895 376,782,593 483,706,292 847,649,431 1,218,276,601
10% 181,639,930 251,188,395 322,470,861 565,099,620 812,184,400
5% 90,819,965 125,594,198 161,235,431 282,549,810 406,092,200
3% 54,491,979 75,356,519 96,741,258 169,529,886 243,655,320

1% 18,163,993 25,118,840 32,247,086 56,509,962 81,218,440

0%




110

M15799 41 KARIHATILIURUNBINUNIAATEFANERNT AILALRREURIANNEeMEdIUAY (ES)

meladyanuseiudedowuudnsdiuveinguaudnisnn (M : um)

d?uLﬁUﬂmu sriuAudiasiuvesRunamumMaAsYgiNEns feARABTesAuEEEdwAY (ES)
Heaieliies
(Net Retention) 90% 95% 97% 99% 99.5%
100% 59,591,073,349 106,889,923,748 163,297,517,130 396,335,789,234 683,680,310,000
90% 53,631,963,713  96,200,926,772 146,967,757,748 356,702,187,304 615,312,226,000
80% 47,672,851,397  85,511,924,435 130,637,989,431 317,068,558,569 546,944,100,000
70% 41,713,745,676  74,822,935,288 114,308,243,099 277,434,995,786 478,576,098,000
60% 35,754,643,870 64,133,953,971 97,978,509,815 237,801,472,152 410,208,180,352
50% 29,795,536,330  53,444,961,186 81,648,757,418 198,167,891,175 341,840,145,724
45% 26,815,988,411 48,100,476,496 73,483,900,724 178,351,159,201 307,656,245,438
40% 23,836,429,347 42,755,969,514  65,319,006,877 158,534,315,768 273,472,122,235
35% 20,856,872,806  37,411,467,580 57,154,121,443 138,717,497,574 239,288,049,509
30% 17,877,317,021  32,066,967,157  48,989,238,528 118,900,686,936 205,103,991,896
25% 14,897,766,698  26,722,477,658 40,824,373,818 99,083,930,914 170,920,043,514
20% 11,918,213,761  21,377,982,933  32,659,500,398 79,267,148,764 136,736,042,878
15% 8,938,661,421  16,033,489,400 24,494,628,965 59,450,372,572 102,552,054,157
10% 5,959,107,343  10,688,992,390 16,329,751,739  39,633,579,000 68,368,030,675
5% 2979,553,575  5344,496,003  8,164,875549 19,816,788,538 34,184,013,414
3% 1,787,731,649  3,206,696,610  4,898,923,677 11,890,068,166 20,510,398,134
1% 595,910,745  1,068,899,260  1,632975210  3,963,358,007  6,836,803,281

0%
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M15799 42 KAAIHATILIURUNBINUNIANATEFANERNST AILARREURIANNEEMIEdIUAY (ES)

Meladyauseiudesonuudnsndiuveinguanangsy (e : um)

é?mﬁumm srRuAudiasiuvesRunamumMaAsYgNEns feAABTesAuEEEdAY (ES)
dHesialiiog
(Net Retention) ~ 90% 95% 97% 99% 99.5%

100% 32,800,419,323  58,722,301,866 89,467,929,948 215,174,366,867 362,930,092,539
90% 29,520,375,256  52,850,067,409 80,521,129,837 193,656,908,831 326,637,040,587
80% 26,240,336,203  46,977,842,983 71,574,346,442 172,139,500,945 290,344,088,934
70% 22,960,296,321 41,105,616,895 62,627,560,279 150,622,084,753 254,051,120,669
60% 19,680,253,314  35,233,384,560 53,680,763,704 129,104,637,325 217,758,089,933
50% 16,400,210,359  29,361,152,327 44,733,967,298 107,587,190,405 181,465,060,213
45% 14,760,188,514  26,425,035,477 40,260,567,872  96,828,463,277 163,318,538,016
40% 13,120,168,755  23,488,922,799 35,787,175,400  86,069,757,010 145,172,057,542
35% 11,480,146,968 20,552,806,062 31,313,776,164  75,311,030,450 127,025,536,481
30% 9,840,125,540 17,616,690,045 26,840,378,127  64,552,307,488 108,879,022,617
25% 8,200,105,146  14,680,576,097 22,366,983,537  53,793,594,868  90,732,529,437
20% 6,560,083,765 11,744,460,173 17,893,585,656  43,034,872,374  72,586,016,509
15% 4,920,063,722  8,808,346,927 13,420,192,237  32,276,163,265  54,439,530,350
10% 3,280,041,927  5872,230,177  8946,792979  21,517,436,638  36,293,009,157
5% 1,640,021,049  2,936,115259  4,473,396,774  10,758,719,173  18,146,506,287
3% 984,012,563  1,761,669,022  2,684,037,842 6,455,230,838  10,887,902,439

1% 328,004,200 587,223,032 894,679,321 2,151,743,735 3,629,301,057

0%
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4.5.2 Nan15WIHUEURUNBIMUNIUATEAENT A8 AlLaREYRIANLEEMEd LAY

(ES) muladyanUsziudsonuusnsdiunaualIuny

Han1sUIeUigURUNBMUNILATYEAanT lnefiansantayadiaadenigly
danvasnsuanudetolsiosausssau 0% - 100% vesuismetUssfudeuse (Ceding
Company) meldduauseiuseseuuusndiunandiuiuiifiduisudossosindu
6 W1 (6 Lines) ﬁaai%agammqm?im fiszAuaEesiu 90, 95, 97, 99 uay 99.5 Wesius

! a' & oA a o i &
GU@QﬂﬁjﬁJﬂ'J'nJLaEN 9 4 ﬂ'sjll Ni']?Jﬁ%L@EJ@I@NGYﬁ'NG\@VLUu

M15799 43 KARIHATILIURUNBMUNATEFANENT AILALaReueInNdenedIuAu (ES)

meladyanuseiudesowuudnadiunandiiivveinguiiegerde (vl @ um)

Ei'.JuLﬁUﬂ'N&I sriuArudiasiuvasRunesumMaAsugrans deARABvesAuIdEvE A (ES)
GEMCIREN
(Net Retention) 90% 95% 97% 99% 99.5%

100% 176,596,625 218,460,444 257,359,164 373,189,932 479,778,777
90% 158,936,962 196,614,400 231,623,248 335,870,939 431,800,899
80% 141,277,300 174,768,355 205,887,331 298,551,946 383,823,022
70% 123,617,637 152,922,311 180,151,415 261,232,952 335,845,144
60% 105,957,975 131,076,267 154,415,499 223,913,959 287,867,266
50% 88,298,312 109,230,222 128,679,582 186,594,966 239,889,388
45% 79,468,481 98,307,200 115,811,624 167,935,469 215,900,450
40% 70,638,650 87,384,178 102,943,666 149,275,973 191,911,511
35% 61,808,819 76,461,156 90,075,708 130,616,476 167,922,572
30% 52,978,987 65,538,133 77,207,749 111,956,980 143,933,633
25% 44,149,156 54,615,111 64,339,791 93,297,483 119,944,694
20% 35,319,325 43,692,089 51,471,833 74,637,986 95,955,755
15% 26,489,494 32,769,067 38,603,875 55,978,490 71,966,817
10% 17,659,662 21,846,044 25,735,916 37,318,993 47,977,878
5% 8,829,831 10,923,022 12,867,958 18,659,497 23,988,939

3% 5,297,899 6,553,813 7,720,775 11,195,698 14,393,363

1% 1,765,966 2,184,604 2,573,592 3,731,899 4,797,788

0%
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M15799 44 KARIHATILIURUNBIMNUNIAATEFANENST AILALRREUDIANNEEMINEdIUAY (ES)

meladyauseiudesowuudnsdiunandiuiuvangunidivenssy (e : um)

0%

d’?uLﬁUﬂ’l’]&I srRuAudiasiuveIRunamumMaAsYgNEns feARABTesAuIEEEd A (ES)
Hesieliies
(Net Retention) 90% 95% 97% 99% 99.5%

100% 369,622,933 452,315,083 532,344,720 784,407,753 1,028,598,026
90% 332,660,639 407,083,574 479,110,248 705,966,977 925,738,224
80% 295,698,346 361,852,066 425,875,776 627,526,202 822,878,421
70% 258,736,053 316,620,558 372,641,304 549,085,427 720,018,618
60% 221,773,760 271,389,050 319,406,832 470,644,652 617,158,816
50% 184,811,466 226,157,541 266,172,360 392,203,876 514,299,013
45% 166,330,320 203,541,787 239,555,124 352,983,489 462,869,112
40% 147,849,173 180,926,033 212,937,888 313,763,101 411,439,210
35% 129,368,026 158,310,279 186,320,652 274,542,713 360,009,309
30% 110,886,880 135,694,525 159,703,416 235,322,326 308,579,408
25% 92,405,733 113,078,771 133,086,180 196,101,938 257,149,507
20% 73,924,587 90,463,017 106,468,944 156,881,551 205,719,605
15% 55,443,440 67,847,262 79,851,708 117,661,163 154,289,704
10% 36,962,293 45,231,508 53,234,472 78,440,775 102,859,803

5% 18,481,147 22,615,754 26,617,236 39,220,388 51,429,901

3% 11,088,688 13,569,452 15,970,342 23,532,233 30,857,941

1% 3,696,229 4,523,151 5,323,447 7,844,078 10,285,980
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M13797 45 UAAIHATILILRUNDMUNINATYIMERT FlgALafevesrIdsngdIuiu (ES)

eladyanuseiudedowuudnsdiunandniiuveinguaudnisnn (e : um)

a".aul,ﬁumw sriuAudiasiuvesRunamumMaAsYgNEns feARABTesAuIEEEd A (ES)
Weaneliies
(Net Retention) 90% 95% 97% 99% 99.5%

100% 1,244,100,341 1,920,197,514 2,662,118,270  5,403,966,435  8,470,452,507
90% 1,119,690,330 1,728,177,809 2,395,906,520  4,863,570,025  7,623,407,722
80% 995,280,241 1,536,157,947 2,129,694,508  4,323,172,826  6,776,361,361
70% 870,870,198 1,344,138,178 1,863,482,653  3,782,776,098  5929,315,941
60% 746,460,156 1,152,118,410 1,597,270,798  3,242,379,369  5,082,270,521
50% 622,050,113 960,098,642 1,331,058,943  2,701,982,641  4,235,225,101
45% 559,845,134 864,088,842 1,197,953,156  2,431,784,699  3,811,703,235
40% 497,640,119 768,078,971 1,064,847,250  2,161,586,399  3,388,180,653
35% 435,435,104 672,069,099 931,741,343 1,891,388,099  2,964,658,072
30% 373,230,089 576,059,228 798,635,437  1,621,189,800  2,541,135,490
25% 311,025,074 480,049,357 665,529,531  1,350,991,500  2,117,612,908
20% 248,820,059 384,039,485 532,423,625  1,080,793,200  1,694,090,327
15% 186,615,045 288,029,614 399,317,719 810,594,900  1,270,567,745
10% 124,410,030 192,019,743 266,211,812 540,396,600 847,045,163
5% 62,205,015 96,009,871 133,105,906 270,198,300 423,522,582
3% 37,323,009 57,605,923 79,863,544 162,118,980 254,113,549
1% 12,441,003 19,201,974 26,621,181 54,039,660 84,704,516

0%
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M1397 46 UAAIHATILILRUNDMUNIAATEIAENT FigALafevesrIdengdIuiu (ES)

meladyauseiudesowuudnsdiunand uiuvenguanamnssy (e : um)

a".aul,ﬁumw sriuAudiasiuvesRunamumMaAsYgNEns feARABTesAuIEEEd A (ES)
Weaneliies
(Net Retention) 90% 95% 97% 99% 99.5%

100% 3,438,782,578 5,643,855,622 8,150,885,050 17,925,398,942 29,252,503,792
90% 3,094,904,951 5,079,471,323 7,335,798,650 16,132,865,362 26,327,266,042
80% 2,751,026,333 4,515,085,039 6,520,708,942 14,340,321,860 23,402,008,448
70% 2,407,148,022 3,950,699,370 5,705,620,259 12,547,781,432 20,476,757,001
60% 2,063,269,633 3,386,313,546 4,890,531,317 10,755,240,228 17,551,504,001
50% 1,719,391,577  2,821,928,388 4,075,443,487  8,962,702,356 14,626,257,667
45% 1,547,452,373  2,539,735,456 3,667,898,982  8,066,431,653 13,163,630,965
40% 1,375,513,066  2,257,542,320 3,260,354,138  7,170,159,930 11,701,002,224
35% 1,203,574,081 1,975,349,826 2,852,810,364  6,273,891,420 10,238,379,908
30% 1,031,634,812 1,693,156,765 2,445,265,646  5,377,620,074  8,775,751,921
25% 859,695,719 1,410,964,056 2,037,721,513  4,481,350,486  7,313,127,449
20% 687,756,606 1,128,771,305 1,630,177,311  3,585,080,691  5,850,502,564
15% 515,817,429 846,578,429 1,222,632,900  2,688,810,268  4,387,876,423
10% 343,878,258 564,385,562 815,088,505  1,792,539,894  2,925,250,380
5% 171,939,148 282,192,819 407,544,315 896,270,134  1,462,625,564
3% 103,163,489 169,315,691 244,526,589 537,762,081 877,575,338
1% 34,387,830 56,438,564 81,508,863 179,254,027 292,525,113

0%
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N334 NFUANINITAN wagnaNRaImMNTsy Bennglduiaznguninudesiuaziatsanfdng
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5.1.1.1 nguilegende aelddyanusziudedenvusnindiu dadiunmsiuning
ool esfiunzan vidnansazduliiesegiiliiiu 10% esnniiseduildsdnandan
AR ULNUABIIUNDINUAYFUALTEIUALADY S891919Y 1A, 2551 — 2556 fiAduuan
oniul w.e. 2554 wazdasdmamifismevesiunsmuegiuseanal 150% uazdmiu
AU AUNYABLUUDN TIAIUNELEIULNY U‘%ﬁ'ﬂﬂ’;iaﬁuﬁaﬂaqmmﬁu 10% LWuLAIiU
oty é{’m%’uﬂaq'm'?iagjmﬁ’au’%@’mmaﬁmmﬂ%ﬁagmmigﬁ’uﬁaGiat,wué’mmwwammmﬁu
Lﬁaqmﬂiﬁé’mmamauLmuﬁizéﬁ’umﬁummLﬁaaﬁalﬁaﬁxﬁuLﬁmﬁugaﬂdwé’mm
Usgiufosauuudnsdiu dayarvesdiusuidssiogniresuiutue s dusouansléss

A9 47

M3197 47 asuran1sIdeveInquegendy (e : un)

. D oo Fyaussiudusoluudngnd FyaussiufusoluudnnduNaudLAY
% drniuanudesialiies
10% 20% 30% 10% 20% 30%
duuideadivgns 14,838,421 13,189,708 11,540,994 12,912,785 11,478,031 10,043,277

dusudeade
1,434,754 2,869,508 4,304,262
Quota Share

RAROC 1.3925 1.1115 0.9679 1.4749 1.1818 1.0197
duuideadivgns 2551 9,427,234 8,379,764 7,332,293 3,402,418 3,024,372 2,646,325
dusuideasiuans 2552 9,381,773 8,339,354 7,296,934 7,786,809 6,921,608 6,056,407
dusuideasivans 2553 10,057,971 8,940,418 7,822,866 8,646,048 7,685,376 6,724,704
dusuideasivans 2554 59,410,291 52,809,148 46,208,004 56,928,501 50,603,112 44,277,723
duuideadivgns 2555 497,457 442,184 386,911 480,120 426,773 373,427
duuideadiqns 2556 255,803 227,381 198,958 232,813 206,945 181,077
RAROC 55, 1.1400 0.6446 0.3894 1.6590 1.2572 1.0001
RAROC 55, 0.2304 (0.1620) (0.3261) 0.3005 (0.1129) (0.2890)
RAROC 555 0.1018 (0.1762) (0.2843) 0.1535 (0.1632) (0.2892)
RAROC 5554 (0.5220 (0.6180) (0.6514) (0.5204 (0.6181) (0.6521)
RAROC 555 35138 3.1882 2.9626 3.4328 3.0529 2.7887

RAROC 55 3.8910 3.7926 3.7175 3.8239 3.6746 3.5596
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NARBULVUABIRIUNBIUTIUSURILIZAUAMUEDY 5213190 WA, 2551-2556 danduuan
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M131991 48 a3UNANITIFVRINGUNIAUNTIU (e : Un)

% dhuLfiuanudsae SygusziudesieuuusasdIu FyaUsziufunaluusnIEdUNENEIUAY
13e9 10% 20% 30% 10% 20% 30%
duuideadivgns 104,353,719 92,758,861 81,164,004 30,618,632 27,216,562 23,814,492

drusuidssde
3,402,070 6,804,140 10,206,211
Quota Share

RAROC 1.5851 1.2380 1.0465 1.2392 0.9989 0.8516
ai’;u%fm?iaaﬁa@w% 2551 21,938,298 19,500,710 17,063,121 7,345,622 6,529,442 5,713,262
?i’;u%‘mﬁﬂﬂﬁﬂfjm% 2552 84,317,167 74,948,593 65,580,019 14,790,827 13,147,402 11,503,977

ai’;ui"m?iaaﬁa@w% 2553 321,210,887 285,520,788 249,830,690 55,565,369 49,391,439 43,217,509
ai’;u*?m?iaaﬁﬂfjw% 2554 145,180,729 129,049,537 112,918,345 84,367,202 74,993,069 65,618,935

ﬁ?u%ﬂLﬁﬂ&ﬁﬂ@%% 2555 28,637,838 25,455,856 22,273,874 8,710,488 7,742,656 6,774,824
ﬁau%’mﬁmﬁﬂqm% 2556 24,837,395 22,077,684 19,317,974 12,932,284 11,495,364 10,058,443
RAROC ,55; 2.7306 21277 1.7706 2.2250 2.0002 1.8222
RAROC 55, 0.3861 0.0767 (0.0464) 1.3156 1.0434 0.8560
RAROC ;555 (0.2650) (0.3562) (0.3880) 0.3658 (0.0009) (0.1682)
RAROC 554 0.0408 (0.2195) (0.3195) 0.0793 (0.2116) (0.3328)
RAROC ,555 3.1885 2.7328 2.4421 1.8337 1.7285 1.6408

RAROC 556 3.4295 3.0666 2.8202 1.6155 1.4337 1.2918
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% dhufuarandsedtely feygusziufeRauuusnsIEIu feygUsziudessuuusasIdIUNENEIUAY
[N 10% 20% 30% 10% 20% 30%

a'au%fm?imﬁsqm% 1,207,484,922  1,073,319,930 939,154,939 101,449,354 90,177,203 78,905,053

dwsuidste
11,272,150 22,544,301 33,816,451

Quota Share
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