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# #4985662429 : MAJOR POLITICAL ECONOMY

KEYWORDS : ROYAL FINANCE/ PRESTIGE/ CROWN PROPERTY BUREAU
CHAKKRIT CHAROENMETHACHAI : CAPITAL ACCUMULATION AND
BUSINESS NETWORK OF “THE CROWN PROPERTY BUREAU”-A POLITICAL
ECONOMICS STUDY
THESIS ADVISOR : ASSOC. PROF. BUDDHAGARN RUTCHATORN, Ph.D.,
CO-ADVISOR : ASSOC. PROF. LAE DILOKVIDHYARAT,140 pp.

This Thesis mainly covers the relation between power and economy which
greatly impacted the strength of the monarchy from the reign of King Rama V to the
current reign of King Rama IX. The contents are divided into 5 chapters. The first
chapter discusses the difficult situations of the monarchy in the early reign of King
Rama V caused by the aristocratic 'Bunnag' family. After reclaiming the authorities
from the Regent, King Rama V initiated a major economic reform, which brought
Siam into Capitalism system. This change significantly altered the political and
economical structure of Siam, reducing the power of the Bunnag family and
eventually putting an end to its reign of power. The second chapter discusses the
accumulation and the growth of the Royal wealth in the past through various
investments under the Privy Purse Department. Due to its large budgets funded by
the Royal Thai Government and the vast amount of land ownership, the Privy Purse
Department highly benefited from the economic and political policies of that time. Its
success not only strengthened the monarchy and but also brought prosperity to the
Royal Court. Chapter 2 ends with the decline of the monarchy following the BE 2475
revolution which largely reduced the royal power. The third chapter focuses on the
restoration of the royal power on Thai political and economic systems as a result of
long years of good deeds conducted by the present King Rama IX. This halo effect
rightly put the Monarch back in the same power position as it used to be during the
time of absolute monarchy. It was also crucial in promoting and protecting royal
interests in its various businesses which were strongly supported by both the
government and its favorable legislation. The fourth chapter talks about the role of
the Crown Property Bureau's investment which helped to stabilize the Royal power
through its creation of modern feudalism capital network between the Royal Court
and Thai business society. The fifth chapter is the Thesis' conclusion.
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