



























































Year 2008 2009 2010 2011 2012 2018 2014 2015 2016 2017 2018 2019 2020 2024 202 2023 2024 2025 2026 2027 208 AN
Asset (Capital employed) 82416 278696 208138 247021 226138 205000 186638 168022 150053 133448 113046 92644 82442 82442 8442 82650 62858 83065 83640 4155 847.00 85621
-Equity @ DIV 0% 20604 69674 69674 6%74 69907 70786 72640 75141 78288 62442 82442 G442 6442 G442 G442 650 82858 83065 83610 84155 84700 85621
- Debt 61812 200022 198464 177347 1566231 135114 113098 92881 71765 51005 30603 10201 . - - - - - - - - -
Cost of Equity (Ke) 020 020 019 018 047 06 015 04 003 012 0N 040 010 010 010 010 010 010 040 010 010 010
Cost of Debt (Kd) 0.10 010 040 010 010 040 010 010 010 010 040 040 040 040 010 010 010 00 040 040 010 040

TABLE 4-13: Cost of equity and Cost of Debt generated in each year (BASE CASE)

Proportion of Project NPV EVA
Equity and Debt |y gortion Baht) | (Million Baht)
1). 10 : 90* 2,036.21 -198.80
2).20 : 80* 11,713.80 272.19
3). 40 : 60* 11.232.85 735.49
4). 50 : 50* 1,171.47 11,335.32
5). 60 : 40* -1,178.95 11,924.07
6). 80 : 20* _1,317.55 3,054.14
7). 90 : 10* [1,377.37 3,596.25

* Condition in BASE CASE

TABLE 4-14: Outcome from adjustment
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