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,The objective of this study is to study the movement of the SET index
(the Stoqk Exchange of Thailand index) as a political stability indicator and
polltlcaL feedbacker. The movement of the SET index was affected by many

factors.‘The domestic political situation was one of these factors.

iErom this study(1975 - the middle of 1995), It fs found that in the
beginniné period, the SET index was not actually affected by the domestic
politicaq situations. Mosf.of important factors in the period were economic
one. Udtil the middle of 1988, the impact of the domestic political factor
has lncrésed si nificantly as a major factor,especially in 1991 - 1992 as a

result oﬂ the 1991 coup and the 1992, ,May 1nc1dent.
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