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The Lao P.D.R. as sam e as the ano the r d e ve lo p in g  coun trie s  is go ing  to deve lo p  itse lf 

and to enhance  the liv ing s tanda rd  o f its peop le , so tha t the in ves tm en t is a w ay  to ge t th is pu rpose . 

เก Laos, in ves tm en ts  began in yea r 1986 when The Lao G ove rnm en t p rom u lga ted  the open doo r  

po licy . A c co rd in g  to the new  po licy , the Lao G ove rnm en t a d ju s ted  the o ld laws and d ra fted  som e  

new  laws. The m ost im po rtan t new  laws are The Law on the P rom otion and M anagem en t o f Foreign  

Inves tm en t เท Lao PDR, Law No.01 /94 ,0ก14-3-94 and The Law  on the P romotion o f D om estic  

Investm ent, Law  N o .03 /95 ,on14-10-95.

For inves tm en t in Laos, the fo re ign investo rs shall in ves t in two fo rm s. They a re  jo in t 

ven tu res  be tw een dom estic  investors and fo re ign investo rs o r w ho lly  fo re ign  ow ned en te rp rises . 

Fore ign investo rs can  invest in all sec to rs o f e conom y and so c ia lity  o f the coun try  e xce p t ac tiv itie s  

p roh ib ite d  to fo re ign  investm ent and activ ities reserved fo r Lao c itizen  only. A ll inves tm en ts are 

gua ran teed  by  the Lao G overnm ent 1 these gua ran tees are the g ua ran tee  fo r free rem ittance  of 

fo re ign  cu rre n c ie s  by fore ign investo rs , gua ran tee  fo r non -na tiona liza tion  of inves to r's  en te rp rises  or 

in ves to r’s p rope rtie s  to s ta te ’s p rope rtie s  and the gua ran tee  fo r usua l pe rm iss ion  o f e xpo rt o f goods  

that are p rod u ce d  by investors. M oreover, the investors m ay be g ran ted  spec ia l r igh ts  and bene fits  

in form  o f tax and non-tax. However, inves tm ent p ro jec ts  m ay be  suspended  o r revoked  a fte r when  

there are m any w a rn ings wh ich  have been sent by  inves tm en t m anagem en t board,, b u t the investors  

d o n ’t a c t in a c c o rda n ce  w ith such  se ttlem en t w a rn ings o r in case  o f m ate ria l v io la tion  o f Lao laws.

W hen the re  is any d ispu te  w h ich  is a ris ing  from  inves tm en t, th is d ispu te  shall be  so lved  

by  dom es tic  o r in te rna tiona l p rocesses . The dom es tic  p ro ce ss  in c ludes  nego tia tion , conc ilia tion , 

m ed ia tion , a rb itra tion  and Lao cou rt dec is ions  and the in te rna tiona l p roce ss  in c ludes  the  

in te rna tiona l cen te rs  fo r d ispu tes  settlem ent.

The incen tives  shou ld  be g iven unde r necessa ry  cond it io n s  only. Though , the  

in ves tm en t can he lp  to deve lop  the coun try  in a cco rdan ce  w ith  us ing  ano the r deve lo pm en t 

m ethods e lse, bu t the th ings tha t are more im po rtan t than these deve lopm en t m e thods are the 

d ilig e n ce , sm artness and independence  of the Lao peop le .

A c a d e m ic  Y e a r . . .2002

S tu d e n t 's  S ig n a tu re .  
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