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This research is to present a guideline for developing construction price index (CPI) for tracking
price changes of building construction in Thailand which has not been developed before. addition, the
research includes details of problems and obstacles occuring in developing CPI. This research focuses
on developing CPl of houses, townhouses and shop-house buildings constructed in Bangkok and
suburban. The methodology includes 1) researching for the development of CPI other countries, 2)
collecting raw data for each type of buildings, 3) selecting the qualification of the representative of each
building from the most common samples, 4) developing each type of building CPI models and comparing
with construction material price index and Escalation factor (K). this research, the representative of
house is 2-story house with 110-119 2using area and with 220-229 2using area. The representative of
townhouse is 2-story townhouse with 90-99 m2using area. The representative of shop-house building is
3-story shop-house building with 200 2using area. The indicies developed include Input Price Index,
Output Price Index, and Seller's Price Index for those types of buildings using the data in year 2000 and
2001. The CPI shows different values compared to the construction material price index and Escalation
factor. The indices are suitable in tracking price changes of building construction since they are compiled
from each type of building representative which provides real components of each building such as
material prices, labor expenses, overhead costs, and etc.

This research also presents some difficulties in developing construction price index in Thailand.
Since the construction price index has not been implemented, the data and construction information are
presently kept in the different forms which can not be used directly for developing construction price
index. Developers and contractors are unwilling to reveal the actual material prices and operation costs.
Therefore, the proposed models are developed based on several assumptions. However, the outcomes

from this research can provide a helpful guideline for developing CPI for other types of construction.
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