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firms were examined including interviewing related persons. Secondly, a proposed land valuation model was 

established and tested by two hundred members of the Value Association of Thailand (VAT) to seek solutions 

resulted from twenty-four factors, concerning urban residential landuse using questionnaires. Lastly, the 

application of GIS and its geographic database was exercised to assess land value and analyze the factors 

related to land value.

From the attitude survey on land valuation, manipulated by majority of the DOLs, banks and 

private firms is assessed by means of market comparison approach. Whereas land parcels of the same 

size and situated in the same environment and neighborhood will be classified as the same category. The 

study also leads to the conclusion that there are fourteen factors which play a major role in land valuation 
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