anudragvastiam

(Velocity)

MV = PY

—_< T < =

)

money (Velocity of money

%Am +%Av =%Ap1%Ay

%Am

(Money supply target)

Velocity of money

(Money supply)

(Velocity)
(Price level)

(Real income)
Velocity of money
Velocity of

(12)



%AV

%AP
YAy
2
Velocity of money
Velocity of money
Velocity of money
Velocity of money
Velocity of money
Velocity of money
( 2532:20)
Velocity of money
Stationary Nelson  Plosser (1982)
Non Stationary Unit root
(1993, 1994 1995)
Non-stationary
stationary

(Ha  Hendry,1988)
Velocity of money
Velocity of money Non-stationary
Velocity of money Cointegrate
! Velocity of
money



L Velocity of money

2540
2. Velocity of money
. 2533 .. 2541
1 Velocity of money
2540
2. Velocity of money
(Secondary data)
. .2533 - . 2541
1 Stationary Velocity
Velocity Unit root test
Augmented Dickey Fuller (ADF) 14

intercept  trend intercept trend



15 it root

intercept  trend 16 unit root
Ay, =« Yt 1+ 1X Ayt Let (14
Ay, =«0+a,yt 1+ gawAy1l+et (L9
Ay, =a0+«iyt-i+«2+S qi+2Ayt-i+ et (16)
lag lag  AIC
AC-—+—

1 =-1 (1+log(27t) + log(RSSIn)
I Log likelihood function

k
RSS  Residual  of squares
2 Cointegration Velocity
Velocity Johansen (1988)
Cointegrating vector Maximum - likelihood Trace test

Cointegrating vector
Tracetest = -21n(Q)

-7 In (Liij - Atrace
j=r+l

:
Endogenous variable!
X Eigenvalues
0 Cointegrating vector [
Cointegrating vector [

3 Error correction model (ECM)
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