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Vendor Managed Inventory Agreement

This Agreement of Vendor Managed Inventory (this Agreement) is made on March 22,
2004 between Company A hereinafter shall be referred to as “A" and Company B
Hereinafter shall be referred to as “Vendor "

1. Vendor Managed Inventory

1.1. JIT Hub
The Vendor's warehouse which has been registered and located at A’'s site for
storage of products as per Appendix A.

1.2. Products
Under this Agreement, Vendor agrees to sell and deliver the products to Jit Hub
and A agrees to purchase and take delivery of products from JIT Hub.

1.3. Vendor Managed Inventory
Vendor agrees to control, managed and make sure there is sufficient stock of
products available for A's production purposes. A has the right to use the stock
any time after being delivered to JIT Hub and accepted by A as per this
Agreement.

2. Commencement and Duration
This Agreement shall commence on the date of May 01, 2004 and remain in
full forces subject to the provision of Clause 9.1 for a period of twelve (12)
calendar months following the date of execution.

3. Supply and Ownership of stock
Vendor shall continue to delivery the products to JIT Hub which will remain as
Vendor's property until they are removed out from JIT Hub to A’s warehouse for
production use. Any products removed by A will be regarded as A's property.

4. Monthly / Quarterly and weekly Reports
4.1. Monthly Report
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a)  Athree (3) months rolling forecast including delivery plan for each product.
4.2. Weekly Reports

a) Transaction and Inventory Status Report

b)  Arrive Report

Delivery, Storage and Inspection

5.1. A will provide 3 months rolling forecast and blanket purchase order to Vendor
as per following schedule.

a) 3 months rolling forecast By second week of the month
b) Blanket Purchase Order By third week of the month or by
mid of the last month  each quarter.

5.2. Vendor is required to provide a certificate of quality with each delivery of
products and shall guarantee the accuracy of the quantity for each delivery. A
reserves the right to conduct or not its own quality or quantity testing. The
acceptance of a delivery dose not deprive A of the right to reject and claim
against Vendor for all losses and expenses incurred or as a result should the
quality or quantity of Vendor’s products be demonstrated to be off the agreed
specification.

5.3. Once the stock are delivered to and accepted by A, A shall be liable for all
storage costs including but not limited to costs associated with handling,
storage and preservation of the stock.

5.4. A agrees to store Vendor's stock under the period of its defines shelf life and
consume Vendor's stock on a first in first out basis.

55. A agrees to permit physical inspection of the designated stock area by
Vendor's representative. Vendor also has the right, upon reasonable notice, to
verity the quantity and quality of the stock.

5.6. A shall assume liability for any discrepancies between the recorded stock
quantity and the physical taking stock including the loss and damage of the
stock due to theft, natural disaster or human actions, etc.

5.7. Ifthe rate of turnover of Vendor's stock is not as high as anticipated, Vendor has
the right to request the removal of all or part of its stock from JIT Hub with the 30
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days advanced written notice, but the cost related to removal will be borne by
Vendor.

Invoicing, Pricing and Payment

6.1. A shall provide Arrive Report to Vendor for invoicing the products that were
removed from JIT Hub to A's warehouse. Payment term is 120 days after the
date of invoice which must be the same date of Arrive Report.

6.2. Prices for products purchased under this Agreement shall be agreed upon
previously by both parties.  the event of any price change, Vendor shall give A
thirty (30) days written notice and shall be agreed by A.

6.3. A’'s weight bridge quantity will be considered as an official quantity in
calculating of invoice. A may allow the qualified third party with Vendor's prior
consent to calibrate A’s weight bridge, if necessary.

Failure of Telemetry System
Should there be any failure of A’s telemetry. A shall notify vendor promptly of
such failure and implement a course of actions for managing the stock of the
products in the tans manually during the period.

Insurance

A will be responsible for insurance coverage of all the stocks kept at JIT Hub.

Dispute Resolution

9.1.  the event of any dispute arising between the parties in connection with this
Agreement, both parties should meet good faith to attempt to resolve such
dispute or difference without recourse of legal proceedings. If conciliation
failed, both parties have the right to take litigation to the court located in A’s
place.

9.2. During the period when a dispute is being resoled, the parties shall  all the
other respects continue their implementation of this Agreement.
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10. Termination

10.1. Each party is entitled to terminate this Agreement by giving the other at

least sixty (60) days notice in writing.

10.2. case of termination, both parties shall in good faith negotiate a

resolution for dealing with all residual stock at JIT Hub.

10.3. If, at the end of this Agreement, both parties consider it would be
reasonable and in the interests of both parties for this Agreement to be
extended for a longer period, they may do so, any extension or amendment to
the terms of this Agreement must be made in writing instrument and signed by
each party.

case of repeatedly fails maintain on adequate working stock level of products
in JIT Hub which results in stock outs of product, A shall have the right to
terminate this Agreement forthwith notice on writhing to the Vendor.

11. Governing Law and others
This Agreement and the relationship between the parties shall be governed by
and interpreted in accordance with the law of Thailand.

12. Notification
All communication must be in writing and either by mail or hand or each party.
Both parties read this Agreement which was prepared in duplicates and
therefore sign their names and affix their corporate seals in the presence of
witnesses.



Company A

Witness
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Company B

Witness
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00 01 02 03 04 05 06 07 08 09

50000 50399 50798 51197 51595 51994 52392 52790 53188 53586
53983 54380 54776 55172  .5B567 55692 56356  .56749 57142 57535
57926 58317 58706  .5909.1 59483 59871 60257  .60642 61026 61409
61791 62172 62552 62930 63307 63683 64058 64431 64803 65173
65542 65910 66276  .66640 67003 67364 67724 68082 68439 68793
69146 69497 69847 70194 70540 70884 71226 71566  .71904 72240
J2575 72907 73237 73536 73891 74215 74537 74857 75175 75490
75804 76115 76424 76730 77035 77337 77637  .77935 78230  .78524
78814 79103 79389 79673 79955 80234 80511 80785 81057 81327
81594 81859 82121 82381 82639 82894 83147 83398 83646 83891
84134 84375 84614 84849 85083 85314 85543 85769 85993 86214
86433 86650  .86864 87076 87286 87493 87698  .87900  .881 88298
88493 88686 88877 89065 89251 89435 89617 89796 89973  .90147
90320 90490 90658 90824 90988 91149 91309 91466 9162l 91774
91924 92073 92220 .92364 92507 92647 92785 92922 93056  .93189
93319 93448 93574 93699 93822 93943 94062 94179 94295 94408
94520 94630 94738 94845 94950 95053 95154 95254 95352 95449
95543 95637 95728 95818 95907 95994 96080  .96164 96246 96327
96407 96485 96562 96638 96712 96784 96856 96926  .96995 97062
97128 97193 97257 97320 97381 97441 97500 97558 97615 97670
97725 97784 97831 97882 97932 97982 98030  .98077 98124 98169
98214 98257 98300 ~ 98341 98382 98422 98461  .985 98537 98574
98610 98645 98679 98713 98745 98778 98809 98840 98870  .98899
98928 98956 98983 ~ 99010 99036 99061 99086 99111 99134 99158
99180 99202 99224 99245 99266 99286 99305  .99324 99343 99361
99379 99396 99413 99430 99446 99461 99477 99492 99506  .99520
99534 99547 99560 99573 99585 ~ 99598 99609 99621 99632 99643
99653 99664 99674 99683 99693 99702 99711 99720 99728 99736
99744 99752 99760 99767 99774 99781 ~ 99788 99795 99801 99807
99813 99819 99825 99831 99836 99841 99846 99851  .99856  .99861
99865 99869 99874 99878 99882 99886 99899  .99893 99896  .999

99903 99906 99910 99913 99916 99918 99921 99924 99926 99929
99931 99934 99936 99938 99940 99942 99944 99946 99948 99950
99952 99953 99955 99957 99958 99960 99961  .99962  .99964 99965
99966 99968 99969 99970 99971 99972 99973 99974 99975 99976
99977 99978 99978 99979 99980 99981 99981  .99982  .99983 99983
99984 99985 99985 99986 99986 99987 99987  .99988  .99988 99989
99989 99990 99990 99990 99991 99991 99992 99992 99992  .99992
99993 99993 99993 99994 99994 99994 99994 99995 99995 99995
9995 99995 99996 99996 99996 99996 99996 99996  .99997  .99997
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2548 -

2545 - 2547
Bitumen Inbound/OQutbound Executive

2542 - 2545
Oil Products Customer Service Provider

2540 - 2541
Special Assignment on SAP Development and Implementation Team

2538 - 2542
Chemicals Customer Service Officer

2537 - 2538
Information Service Officer

2536 - 2537
Production staff
Fujitsu Company Limited
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