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The provision of Title 2L on Bills is part of the commercial law which guarantees
the right of the holder. Ay type of the bills being a negotiable instrument, can be
transferred by means of indorsement and delivery. Therefore, when it is dishonoured by
non-acceptance or non-payment, the holder may exercise his right of recourse against a person
who put his signature upon the bills.

The purpose of this research is to study not only the legal problems relating to
the right of recourse as provided in Title 2 : Bills of Book [I1 of the Civil and Commercial
Coce but also those relating to the enforcement of its right in the legal proceeding. This
research has been mece to cover the analysis of the Thai and foreign legal principles
concerning recourse of hills, including the precedent of Dika Court. According to this
research, it is found that when the holder of hills exercises his right of recourse he will
receive the interest at rate of 5 percent per annum, if the rate of interest has not been
stipulated in the bills. Such rate is much lower than the rate of interest during default
in general obligation which is fixed by law. ~ The effect of this difference indirectly makes
the proceeding of the case slow, because the person liable to the holder sy intentionally
default or delay the proceeding. Moreover, there are some related legal points which are not
settled and subject to different interpretations.

This thesis suggests that, in case of the dishonoured bills, the rate of interest
should be fixed at 7.5 percent much in the same level as that for default in general obligation,
Furthermore, when the provisions with regard to recourse for non-acceptance or non-payment is
applied in the court, they should be construed in accordance with the spirits o« the law,
upholding the principle that a transferee acting in good faith should always be protected.
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