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. .2523
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911
Ly
670/2520 «
10
Y
10 5 968
911
« 5
968 (2)
« Convention Providing A
Uniform Law for Bills of Exchange and Promissory Notes 1930 Law
on Bills 48 «

“Article 48  The holder may recover from the person against

whom he exercises his right of recourse:

(1) The amount of the unaccepted or unpaid bill of exchange
with interest, if interest has been stipulated for;

(2) Interest at the rate of 6 per cent from the date of

maturity;
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(3) The expenses of protest and of the notices given as
well as other expenses.

If the right of recourse is exercised before maturity, the
amount of the bill shall be subject to a discount. This discount
shall be calculated according to the official rate of discount (bank-

rate) ruling on the date when recourse is exercised at the place of
domicile of the holder."

Bills of Exchange Act 1882
| 57

« «

(1)
()
()
()
(2)
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988 (2)
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‘ 7.5 ‘ 5 968
989 ‘ 968
192/2518
()
921 989
( 967
989)
1.5 224
«
224 Convention Providing
A Uniform Law for Cheques 1931 6
45 “The holder may claim from

the party against whom he exercises his right of recourse:

(1) The unpaid amount of the cheque;

(2) Interest at the vrate of 6 % as from the date of
presentment;

(3) The expenses of the protest or equivalent declaration,
and of the notices given as well as other expenses.”

968 (2)
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5
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653/2521
1
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312/2531 (1 « )
5
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2525 1 «
" 18,000,000 3
15 2526 2
3
15 2526
1 2
2
1 3 2
1.5 337,500
18,337,500
7.5 18,000,000
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1 3 2
2 1 12
70 3
2
2
18,000,000 7.5 15
2526 (16 2526)
337,500

200,000
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Bills of Exchange Act 1882
(X

902 (!
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The Uniform Commercial Code 3-305

"To the extent that infancy is a defense to a simple
contract, it is a real defense by an infant party to an instrument,
personal only to him, and assertable against everyone, including a
holder in due course. An infant has a limited capacity to contract
and, therefore, may issue an instrument; but should the infant
exercise his power of avoidance, he no longer is liable as a party
on the instrument."10

902 «

902

10Joseph L. Frascona, C.P.A. Law Review under the Uniform
Commercial Code. 3rd ed. (I[llinois: Richard D.lrwin, 1966), p. 498.
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A i /i ’ @
905
" "143
«
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15

«

14 : , 25.
15 - ;.

100.
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69816

967

2 291-296

16 : 1
12. : ,
137,
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( 967)
( 296) (
) 1,000 ( 293)
3,000

17

Section 63 (2)

18

17 - ;!
101-103.
18 ,
138.
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Convention Providing A Uniform Law for
Bills of Exchange and Promissory Notes 1930 Law on Bills
50*
970
The Uniform Commercial Code

2 340

t Article 50 "Every party liable against whom a right of
recourse is or may be exercised, can require against payment, that
the bill shall be given up to him with the protest and a receipted
account.

Every endorser who has taken up and paid a bill of exchange
may cancel his own endorsement and those of subsequent endorsers.”
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«
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«
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921 989
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1002
164 [ 193/30] 10
1002
10 164
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940 , 989
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343/2516

296

940

1002

149



150

" 296
967
904
«
904 900
914 900, 921, 940 967
904 (
3421/2525 123
34312516
3421/2525
904
342112525

23 , 194-196.



« «

«

682

« 359/2509)*
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« 359/2509

229 (3) 206

967

662
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«
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662

«

291 «

«
296

«

«

940

Convention Providing A Uniform Law for
Bills of Exchange and Promissory Notes 1930, Convention  on
International Bills of Exchange and International Promissory Notes
1988 Law on Bills

«

« 968

« «

«
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24

191 ( 193)

24 . , 3
1 134,
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5
Bills of Exchange Act 1882

The Uniform Commercial Code

Convention Providing A Uniform Law for Bills of
Exchange and Promissory Notes 1930 Law on Bills

48
"If the right of recourse is

exercised before maturity, the amount of the bill shall be subject
to a discount. This discount shall be calculated according to the
official rate of discount (bank-rate) ruling on the date when
recourse is exercised at the place of domicile of the holder."

Convention on International Bills of Exchange and
International Promissory Notes 1988 70 (c)
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"Article 70 (1) The holder may recover from any party liable:

(a) At maturity: the amount of the instrument with interest,
If interest has been stipulated for;

(b) After maturity:

(i) ~ The amount of the instrument with interest, if
interest has been stipulated for, to the date of maturity;

(i1) If interest has been stipulated to be paid after
maturity, interest at the rate stipulated, or in the absence of
such stipulation, interest at the rate specified in paragraph (2)
of this article, calculated from the date of presentment on the sum
specified in subparagraph (b) (i) of this paragraph;

(ii1) Any expenses of protest and of the notices given
by him;

(c) Before maturity:

(i) ~ The amount of the instrument with interest, if
interest has heen stipulated for, to the date of payment; or, if no
interest has been stipulated for, subject to a discount from the
date of payment to the date of maturity, calculated in accordance
with paragraph (4) of this article;

(i) Any expenses of protest and of the notices given
by him.

(2) The rate of interest shall be the rate that would bhe
recoverable in legal proceedings taken in the jurisdiction where
the instrument is payable.

(3) Nothing in paragraph (2) of this article prevents a
court from awarding damages or compensation for additional loss
caused to the holder by reason of delay in payment.
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(4) The discount shall be at the official rate (discount
rate) or other similar appropriate rate effective on the date when
recourse is exercised at the place where the holder has his
principal place of hbusiness, or, if there is no such rate, then at
such rate as is reasonable in the circumstances."

«

1001 1005

« »

»

» «

« 3



1002

1 193/30

«

193/30 \L

«

3996/2533 5595/2533)

157

1001
1003
10
1002
10
3506/25281
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2, 993 "l
3 1001 10 193/30
1001 1001
1001
193/30
10
3.
(Bills Discounted)
25
1 (
( )
10 193/30

25 N , . 323.
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855/2520 '
|
«
14
1 1002
164 | 193/30] 10
698/2530
10 164 [ 193/30]

1

1 1002 ( 1752/2526)
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10 193/30
1 , 3506/2528,
3996/2533)
1752/2526
( ) 921, 989
904 1002 1
1003 6 '
3996/2533
940
10
Convention

Providing A Uniform Law for Bills of Exchange and Promissory Notes
1930 Law on Bills
Convention on International Bills of Exchange and International
Promissory Notes 1988 The guarantor
46-48
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Yo« ' 1
«

‘ 1 84 (2)

“Article 84 (1) A right of action arising on an instrument
may no longer be exercised after four years have elapsed:

(@) Against the maker, or his guarantor, of a note payable
on demand, from the date of the note;

(b) Against the acceptor or the maker or their guarantor of
an instrument payable at a definite time, from the date of maturity;

(c) Against the guarantor of the drawee of a bill payable
at a definite time, from the date of maturity or, if the bill is
dishonoured by non-acceptance, from the date of protest for
dishonour or, where protest is dispensed with, from the date of
dishonour;

(d) Against the acceptor of a bill payable on demand or his
guarantor, from the date on which it was accepted or, if no such
date is shown, from the date of the instrument;

(e) Against the guarantor of the drawee of a bill payable
on demand, from the date on which he signed the bill or, if no such
date is shown, from the date of the bill;

(f) Against the drawer or an endorser or their guarantor,
from the date of protest for dishonour by non-acceptance or by
non-payment or, where protest is dispensed with, from the date of
dishonour.

(2) A party who pays the instrument in accordance with



article 70 or 71 may exercise
liable to him within

162

his right of action against a party
one vyear from the date on which he paid the

instrument.”
«
1) :
)
( )
¥ N 1001) 1 ( 10C2) 6
( 1003)
193/30 10
10
3
940
229

193/12
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1003)

1003
26

1001 1002
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26 ,
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387.
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( 921) ,« ‘
1003 ‘

« 229 (3) 967
1 100227

1002

« « « «

«

« «

«

«

1003 «

« «

21 , . 323.



166

or (3) ()

Bills of Exchange Act 1882 The Uniform Commercial
Code Convention
Providing A Uniform Law for Bills of Exchange and Promissory Notes
1930 Law on Bills 10

1003
“Article 70 . . .

Actions by endorsers against each other and against the
drawer are barred after six months, reckoned from the day when the
endorser took up and paid the bill or from the day when he himself
was sued."

Convention on International Bills of Exchange and
International Promissory Notes 1988 84 (2)
1

“Article 84 (2) A party who pays the instrument in
accordance with article 70 or 71 may exercise his right of action
against a party liable to him within one year from the date on which
he paid the instrument.”
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Bills

152

2 (1)

169

150
907

«

9C7

Bills of Exchange Act 1882

Convention Providing A Uniform Law for

of Exchange and Promissory Notes 1930, Convention on
International Bills of Exchange and International Promissory Notes
1988, The Uniform Commercial Code Law on Bills
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900

Bills of Exchange Act
1882 23 * The Uniform Commercial Code 3-401

*%

t Bills of Exchange Act 1882, Section 23. No person is
liable as drawer, indorser, or acceptor of a bill who has not
signed it as such; provided that:

(1) Where a person signs a bill in a trade or assumed
name, he is liable thereon as if he had signed it in his own name,

(2) The signature of the name of a firm is equivalent to the
signature by the person so signing of the names of the persons
liable as partners in that firm.

**The Uniform Commercial Code, Section 3-401  Signature

(1) No person is liable on an instrument unless his
signature appears thereon.

(2) Asignature is made by wuse of any name, including any
trade or assumed name, upon an instrument, or by any word or mark
used in lieu of a written signature.
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