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-0.014498D ,Log(M/P), , - 0.003773 D,;Log(M/P),, + 0.000821D,,Log(M/P),,
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1. Log(CUR/P), = 0.776232 + 0.419626Log(Y/P), + 0.3250563Log(CUR/P),,, -
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TIRIRINU  (LOg(CAP/P))

2. Log(CAP/P), = -1.800889 + 0.310893Log(Y/P), + 0.849286Log(CAP/P), , +
(-3.027385)" {3.255633)" (13.71337)*

0.00609D,, Log(CAP/P), , + 0.026908D,,Log(CAP/P), , - 0.073516D,,Log(CAP/P),,
(0.507716) (2.220784)*" (-5.933459)*

R =0.0392f4  DW=2539415 SE =0.159322
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PIEVIENWANUMINGTR (Log(ECO/P))

3. Log(ECO/P), = -0.967589 + 0.166184Log(Y/P), + 0.932977Log(ECO/P),, +
{(-1.715073)"**  (1.668207)** (12.62431)
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e ndmlesiulszing (Log(DEF/P))

5. Log(DEF/P), = 0.473284 + 0.492591Log(Y/P), + 0.04425Log(DEF/P),, -
{1.250039) (6.619593)" (0.37296)

0.017599D,,Log(DEF/P), , + 0.014459D,,Log(DEF/P),, + 0.020777D,,Log(DEF/P),,
(-1.864716)" {1.42895) (2.274229)
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PEYEMNAMLTIITURZLINIL (Log(GENP))
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NIEMNA (LogDT)

1. LogDT, = -8.028072 + 1.266684LogY, + 0.113742LogDT,, + 0.061704D,,LogDT,,
(-6.80337)* (6.994323)" (0.867656)"*" (10.9906)
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