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ABSTRACT

In Thailand, the securities market 1s a fairly new kind of
business; comparing to the ©nes overseas. It has been started 21 years
ago whercecas in England, ULS.A., Japan and Hong Kong it has been
originated for 428 years, 121 years, 109 years and 92 years respectively.
Therefore, the Thai securities market has adopted several ideas and
organisation structurejof the market from those original countries as
its guidelines in order to help establishing its own market. Only some
of those ideas could be-easily adapted to our cirecumstances and could
be efficiently applied to. However, there were lots of problems
which collapse the, Bangkok‘market share and then came the Securities
Exchange of Thailand| .dn| 2517 B.E.

The major organisation problems of the Securities Exchange of
Thailand could be sufmarisedias) followl:<

1) Laws' and Reqgulations.” This is owing to there~is not
sufficient laws concerning the securities market which often causes
some operational conflicts among investors, member companies and the
securities market itself. The civil and commercial code could not

solely be applied for the securities market needs an extra and a special

kind of laws.



2) Government Offices. The securities market is directly
and indirectly controlled by various govermnment offices. The laws and
Bills affect directly whereas the indirect effects are caused by
government official representatives who manage the organisation.

There is no governmment office who is directly responsible
to the operations of the Security Exchange of Thailand compare to the
SEC of the U.S.A.

3) Private Sectors. Compare t£o.,a Foreign country, Thailand
has very few public business sector thierefore the number of securities
or shares which could be beought and sold in. the market are limited and
this prevents market growth.

4) Organisation problems. | The securities market is
controlled by the govermmenti /Therefore it has rather limited roles
and responsibilities in developing the capital market in the country.

Theoritically the securities market should be on private
sector. Compare to the ones overseas.

5) Other operational problems.

From the problems mentioned above one could see that the
segurities market need more help from the government in order that it
could contribute some development to the country capital market as
its objective set in the frist place. However at present government
and various private sectors concerned including investors realise the
importance of securities market and are interested in finding solutions

seriously.

One could¢hope that in the near future the Securities Exchange
of Thailand would reach its goal that is to mobilize long+“term fund

from general| public andyto channeld fund for thel country economic development.
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