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ABSTRACT //-

Although, the security business enterprises and the formal
stock exchange had been builtiup for a long time, Eut it did not as
well accomplish, thereforey the formal stock exchange had to dissolve,
And, accordingly to the National Feononie development planning and
socizl 2, The Securities Exchange of Thailand was established once
again for the progressive of capital markefadévelopment which will
lead to stimulate economic development, rTﬁé-Securities Exchange of
Thailand may be new imn.Thailand and this is because the majority of
Thai people not only don't understand but little knowlaege,abouf it

and also the attention in fnvestment at first time of operation was

very low.

It waé ‘glad £hat) in theinekt) time, the) incsgasing mumbers paid
more attentfon about stock dealing., Stock trading had been increased
in this market and widespread to the other stocks which in the past
was not much attended in dealing., At that time; investment was
invested in seme stocks. The other stocks prices had been graduslly

changed increasingly. Changes of the prices were counted for used to



determine the investment. So, by ome's study called "Theory of ®andom
Waiks"” was the methed toluse in this study, that the structure of
price movement in Thailend will follow this theory or not, by testing
in statistics method. However, at least, this test, will show that
stock prices had effect to the stock prices in the future time or not.
Because of, there are proposals to set in some theory that stock,
prices was happed to used ta predict about stock prices in the future
time for same assuming. L the stock prices was random, this theory
said that stock prices eeuldmog used to pridict the prices in the
future time because the'other prices were commulative rendom. This
Theory had two hypcthesisess

1) successive price changes aie independence.

2) the price chamges conferm to some prebability distribution

So, by two hypothesises, it was going to test that stock price
changes in the Securities Exchénge of Thailand eccure to this statment

or not.



ffingsudsenad

.

o L 4 I 4 o > »~
4unsvainetnusatufaulatusach i $315uu00 £idavanintuaam
. ’ ] ] v >,
aQtﬂsﬂzﬁﬁqvtﬂﬁaaﬂnwwuﬂﬂvq tufsugarise a3.8% nsiafyl Aainaugne
s -~ L ] > » L ] t 4
snzatuuziFounan 1an 1iuuasa L fefion  dendenan aaanaulalnaungen
o » 0 L 4 -
!ﬁmﬁua1aﬁ$uaﬂaUﬂuﬁwnﬂﬂwﬁsiﬁﬂuﬁqw gaufanananst a3 lnags Bsnundtun
> L 1 ] 4 » » o o o L4
Felangusulasesvingfinus wasuislnas L susiuiazaauusurduhnise Teoy
14 1 ] L4 3 ] [ 4 L 4
aansraulaTes wAngfvusuaznasinepe lu wragdEnTIeass gl e lwyas

2] ~y - )
évlﬂaﬂuua:ﬂSQQMﬂLmﬁwuﬂﬁwuﬁtﬁuwwuusn

wsnanffusn ﬁwaﬁﬁ@iunﬂiﬂﬁﬁ%uqﬁwuégléhﬁ ﬁéuana:nﬂsﬂﬁuQW£ﬁa
S iasazrnafile Seiefflatunduny asasv lunngayaannapurd T ]
unvoatendnmnounedss inelne Auohue. e ¥toy é%hnqsu%ﬂhaﬂﬂsuﬁﬁuﬁa
oA vawnifluSimen i sufa x%ﬁﬂﬂﬂﬁuﬁﬁhuﬂﬂﬁhd% BREWTNYIUYDVIEUIATS

ngv ingy

] » s . > ) v
drummn syl e fum qungun lunas LBoulusin suranfa (e 3990
[ L4 o [ 4 »~
aady  gunev uwhvguunaufiiines AN TN YING Y ua:iuﬁqmmawwnﬁauws:ﬂm
v ’ - '
219156qAL ﬂuﬂﬁaﬁ unvsuiny Y.M.C.A, ﬁléﬁﬁhdﬂuauLﬂsﬂzﬁhﬁ\muwﬁhuanﬂuﬁ

Henqeiniaawgnaegdlu

dafiafl am s mevuavounsm s paaal Foflananruuuiuauasfidlanan

i V1w lan~atiang



L]
Uﬂﬁﬂﬂaﬂﬂvﬁ1ﬂﬂ 06 P66 S8 S0C P68 G0 G0 S05 sse ses s6e e

L]
UNFALBNWITINGY & ecue oo see as

fiftnssudsenqa

w5ty

. L ] as 0 ec e LN L L 3 LR LN ] L L ] LU ]

5qﬂn17ﬁ1‘i']\”.l$zﬂau »0 0 e LN L2 N L Y e L L N LA ] LR N 4 LA

71Uﬂﬂ7§ﬂﬂ5:ﬂaﬂ e a8 L L) LN . ¢ 00 L e 00 L e e ceoe s n

wnfl

L] s 00 * a0 L LR & LY ) " 00 L Y ) IR I ) * e N LN ] LI
A TuUA LA R I TIRTOUNT o cee cee eee ees
P
FAQUIETIALATVDULZARONNITTAY & cee see oo s
y 5 Y
ﬁgdﬂxﬁ‘ltﬁuﬂ’ﬁ’?’sﬂimmm-'.'... 900 ses s00 ose sv e
ek /N
NQURUUIAILEARIIIATE St hee cee cae ees ses

* 44

UsrToonflaz lAaann o888 v cee soe sae cne sos

v y o -
DIAAITUATHTSAI L BUNTUVBIARIARAANINE. e oo 2/e'd ces ooe eos

8.9

elo

-~

AL e R .. ... ... ...
AuRUNB2aNRaIn LSu ﬂaﬂﬂnuua:ﬂdﬁmﬁhﬁu532w51v

andpiaa 0. @ LU0 SLOMALA S S L .
U ENAR IANATVTHENTEARIAYY cee cos see oos
duAndnaandnh (S TopSrsnatandng el ...

o v
wuﬁﬂwﬁnsﬂsvgﬁ%%avwawwnﬁhw%ﬂu ves ses ese oue

L/ L4 [ N
115 180U I avI 1A M AANTHRO MUN A 1IANEIN RUUAVUSZ NN . o

I Ne®

a.e

vy
n11cﬂﬁaulﬁqmavs1nwnﬁhw€wuduwuuﬂjuaﬁn see ses

L4
NITILATIEVLINDTTO coe eee coe oes 203 ous eos

U

o9

od

ooV

ne

(A4

(49

va



unl

L/ L4 s

@ #ofin33un 19 Lafeu lnarovs1a s ol usa 1ndnm no unv
uﬁ:tv‘ﬂvlﬂu * o0 o0 9 L N [ I ] LN X 4 LN ] e 409 L N e 0 L N ]
d.a mqwﬁ Random Walk e @ LK ] L 2 % LI N ] L O ] L R ) L N

o SEALTIUNIINATOU o coe ovs see see soe soe oo

[ ] e e see o
Y4 ses o0 e see
ded 2868 oes sen
‘U’?&!’n{ﬂiu LR ) LN ] LR t6e 200 o000

INOKUIN o see o

dszinsBoen ... ..

AULINENINYINS
AU INYAE

-~
U1

£9

«c
90nM
90d&

2Wo

9€0
LYo

9do



ﬂ‘l‘i”i\‘iﬁ

Fe

90

29

ol

o0

e

ad

o%

o

-1~

$1un139191UTENay

° [ ]
ﬁhsﬂ;Quﬁuwauazﬂﬂuauﬁbmwauﬁa:ﬂ§§ ses ose sss vem ses see

L 4 L} s
sqﬂ156%1mQVQﬂﬂEQﬂuﬁu1au?aﬁ§uﬁLﬁauunsﬁﬂuﬁvﬁquﬂuubdbo .o

-~ [ L]
ﬁuﬁﬁsﬂﬂﬁqvﬂhaa1vu1n w Sudiuusnlugae ¢ nIngiAu -

s 00 . s 0

Y4 ﬁuﬂﬂﬂu ¢ 28 o0

e ® e L LR .o oo 0 LI ] L3

L4 |
119 nfaulnazevitamdnntnds snaae i oc nINgIAy -

od ﬁthﬂu e cse e00 dees s

Pa® @0 p SO Sev 06 s Se e Do

T I ¢ >
R 31U @A TUNA L SEVERDIU cu eae see cee soo cee

- ]
ﬂﬁsLﬂﬁau1w1wavi1ﬂ1ﬁﬁhﬂ%ﬁﬂ$:ﬂ1ﬁwfhﬁ e NUYLY -

bb ﬁa']ﬁu L L L ”0e LS ]

. s -
Fas1auLev IR iuna Lsgnananu

® a0 000 8 0e S0 008 o0Be e

oe® o0 *ee 2o G0 s e s

Serial Correlation of Dialy Price Movement .se cos oo

Serial Correlation of Weekly Price Movement .ee eos oo

Von-Netman Ratio Test Statistic 1 K/2 For Dialy and

Weekly Changes 1in 1O0Z PriCeS ee aes ses see cce osse sse

Run by Total on Dialy and Weekly .o ese sse s0e .00 so0

Run by Sign onebDialy ee oo
Run by Sign.on Weekly . lea.
Run by Length on Diaiy ...

Run' by Length on Weeklyl.. .

- Coefficient of Variance For

in Prices o+ cee osoe ees sae

Frequenay Distribution ...

[ ] [ ] o » [ ] o
AAABUANA NYBNAdAL S ar et uan lafuanwlaauTavung ...

»
U

a%

114

(114

o

~{e]
4]
[-TeT-4

299

29
9%
o290
99
olog

obn

slocd
2660

on€



sunsgtusznay

> v
ﬂs“w#’dﬁ”’ﬂ"ﬁiuﬂﬂaﬁﬂﬂ ﬂ\Bg@d 400 s0e 0ee ses S0 s o0 s
» v ! .
N3MAUESIAWUYRARAD T o ses ver cee cen tee ses oo
LI ] o0 0
o0 e LN ]
L 4 LR N )

s0e soeo

AULINENINeINg
ARIANTUNIINGIAE

L 4
#“u1

&
<l
10
&

9la%



	ปกภาษาไทย
	ปกภาษาอังกฤษ
	หน้าอนุมัติ
	บทคัดย่อภาษาไทย
	บทคัดย่อภาษาอังกฤษ
	กิตติกรรมประกาศ
	สารบัญ
	รายการตารางประกอบ
	รายการรูปประกอบ

