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ARSTRACT |

The first stage Expressway S;sﬁem Project of Exprgssway
. =

n

and Rapid Transit Authowity,

Ff)

Theilend is essential in solving

the tra fic problems in Bangkok Metr;ﬁélis, But the project

! '
calls for the total capital investment of Béht~6,652.80 millions,
er this reason, ET4 Had decided to hire Frecman Fox & Partners
in 1975 to oonduct a fea; ibility : ﬁudy of the engineering  and

economic @f"l m They reported|a hLigh| eeonomic return to

the. nation,

But ‘an analysiélaf ecenonic return alone iz still inade@@é}p
when taking the high capi%al‘iavestment into consideration,for it
-does not sﬁow that sufficient income would be generated to repay
the loan oy that the capital investment would be refunded within

the project.years or giving & highly financial return, It is



.qg

Lk

herefore essential to analyse the capital expenditure of
the Expressway System Projest in ordexr to know how lomg it
will take to repay the JQaMQ the time of refunding the capitsal

investment and to know how much firancial return ths nation

can gain from this project,

In analysiang this pyojéctg gll information data ﬁrepared
by Freeman Fox & Partness-in 1575 have been studied and adjusteﬁ
to make them more realistie, These data ware analysed and expected
income were estimated as well &s the expected opera tﬂng cxpendlture

and the source ¢f 1nve<~"‘mentG

@

In éonCIusion,fthe iz ves»mehf in the Expressway Systenm

Project can repay the loan znd refund the investment within
the project t.years and offer éniaceguate financial return, Therefore,

it is

5‘2

worth investing in the Expressway System Project,

%
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