


aaluan .

Lo

{EERRb AN

(]
1]

1
!
A LATUMI AU RN TgREMN T TY
(o)
W.H, wfor
{24 1 L $
- ) - < 4 a
unlaiiu ANl nuwss 1l Rae LA TN TATYULNRRIN TORAIART T

o ()
(RUUN o) WA, wod

rY
QUMaBNAULAY i, 1.
vy tod
Tule o N me UNTIAL . H. 2ot

]
Thilil oo TuFrmralfeyiiy

v
- -~
wg zymaLfang sUsTumnmpinaeneu ey Inszumusgleannriiniagn
v ?
Tz znean
- " 'y ' oA 4 a
Tremifunzduma s i genguunuanaun 763 LATUNT RO BRI
1 9 ' g
gramn sl wimnzautioin
Ll v v (% -A‘g v L)
Fanranszagunlusninarn Tangams s ToeigRls Tauruusiues ey

] . ] v
[%4 [ [ =~
aeadnnsTes sy Tuswme Fyam fnalifl

-y

173 L [} ]
w o A s £
HNIN o WISTATUGPAULTUNI “W?ZTﬂﬁﬂg@ﬂﬁQLﬁiUﬂﬁ?ﬂQWUL%ﬂ—

a?ﬂﬁ7§ﬂﬁﬂﬂﬂffu W.¢. eEog"

(

LI | 1

9) L 4 -y u": o ¢
ﬂi:ﬂﬁﬁqu3ﬁﬁﬂ??7glnﬂﬁﬂ LN o fIAUN MWK & Qﬂﬂﬁwuﬁ & ol

() | N - < o o
Urzmelus R miun 1o de fBUN @ 099U & UNITIPY dos



—-'m&—

vmvvvvvk 'vv v a
ynga e WizTamiyeulnleiestnundudnn sz e lus e

v
gtnnuﬁtﬂumﬁiﬂ

v - vw‘ = “:Q
pULLE M qﬁﬂﬂlﬂﬂWiS?ﬁﬁD@mﬂﬁQlﬂTﬂﬂﬁiﬁewutWﬂﬂ?ﬂﬁTQﬂﬁﬁMﬂIIH

N, wdon
v [ v v v 3/
w ow 4 A - Rt
yrrmumngmn fy uacvelefeul ud iRl ey luns s sy
1 1Y 1 v v v %
d 8 o A [ ~ v w A
wiaTa ST auoa Fumumans s11miggal Tvlaws s T

(9) v X
NI & Wuwsthﬁummﬂu

"ﬂ?ﬂﬁf@ﬂﬂqﬂﬂiiu" ﬁuﬁﬂﬁﬁﬁuﬁﬁ ﬂﬁ?uﬂﬁﬁﬁﬂifn ﬂﬁIlWﬁ’ﬂﬂﬂ NI~

2 L) I l

laﬂ 5’1 MIUITIN ﬂﬂ?ﬁﬂﬁﬂ u@‘ﬂﬁi?ﬁluﬂﬁﬁﬁﬁ ﬂ?ﬂuiﬂﬂﬁiﬁﬂLﬁ?ﬁﬂﬂi%ﬂﬂt%ﬂ?

uv
U a1 umnﬁnuﬁlungnramsaquidﬁuﬂr nnﬁﬂQQﬂm.n:1unﬁsa@nnﬁnﬁQﬁu1unﬁn:q ¢

"giﬂ?ﬂﬂﬁ?ﬂitﬂin" ﬂNﬁUﬁﬁﬂM11 yﬂﬁﬁﬁQﬂT3ﬂﬂUﬂ?ﬂﬁiQﬂﬂ1ﬂﬂITﬂ'

aas L nfuimeds LaTunme s Ty
1 1
A -

TPRIE NS TUANTY  MINUAIINI ﬂmﬁﬂiiuﬂﬁiﬁﬁtﬂ?ﬁﬂﬂ!ﬂdﬁﬂlw EATNT~

Qﬂﬁﬂ%ﬂiiu

1 )
PATIUNATY  ULNLRININ ﬂiiuﬂﬁiﬁqLﬂ?uﬂﬁf@Qvulﬁﬂﬁ?ﬂﬂigﬂﬁﬁuﬂifu

v

1 1]
u@:%uﬂﬂﬁﬁﬁﬂiﬁuaﬁﬂizﬁﬁuﬂiTuﬂﬁiﬂqLﬂ?ﬂﬂﬁiﬁﬂ@utﬁﬂﬁ?ﬂﬁi@ﬂﬁﬁ%ﬂiiuﬂﬁﬂ

- 4 Y. ' - u;yﬁg
UniIn_ & ﬂ?ﬂﬂTQWﬂﬁMﬂiiNﬁﬂﬁ?1ﬂiDﬂﬁIﬁQLﬁ?ﬂﬂﬁﬂﬂi-?ﬁﬁﬂﬁgﬂu

] . 4
w i @ Fman Ao
(o) n?nwsaﬂﬁwuntsxwwwan n. 1ﬂunn?nqr@ﬂaquﬂr:ﬁwdhﬁmu@,?ﬁLﬂu

WANNT LRSI TENUT Lye nﬁumf.uﬂs AMUASTUNRIUANNTENT N ﬁqgwanﬁuuﬂLQﬂu1ﬁ

1oﬂaun1ﬂ

(9) * “. “ﬁ ! vu‘\' - »«'q
uﬁlﬂlwulﬁuuﬁﬂﬂqﬂfq @ Uﬁ@W?:TqﬁﬂmgﬂﬂQLﬁfNﬂQ5@QEukWﬂﬂ9ﬂqT—

[ ] Py 1
w - ~ -
gAAMNITL Sll% b WA, tod 2eleuniAnuninaNAIIY MABENTTUATLINATY UGS
[

#1971 "nITuAATLTIATY Ted LAueen Ly



— emHE

s s L} 1 ] - .
(@) RomrgaanIsTman 2. lunfinnsgrarung suidafyuazaniiu
L

[}
unAAT A sesRamealss L lufufisaavanienntendmnr iwan n. AwiTsLsE L
I
uazguInlungnIznI N Teentmunideulalanunle
w 1 [ §
- 4
() Mamzgnawnismon a. lauafanisgnamns TuEuuenIIniaNag
. . ~ .
SNEWNI TUTMAN N wacHINIRAGNT AN 3, AW lTE LomuasIuan Y
. ' vy
[ Ll .
UrenreedpRsnI TuNs 1aunan tiutensaeununipue? Searanmunideulelanoy
v
Ala

(9) Yt ! a 4 a
Hmin b quuﬂNZﬂffuﬂﬁfﬁQ1ﬁTNﬂQTﬂQwulWﬂﬂ?ﬂﬁf?ﬂﬁq“nffu

L v

-~
tiﬂﬁiﬂﬂﬂﬂ?ﬁ N.9.8, Urenaundy UssaunsInnng 7ANUTSHAUNTTUNNT UWASATTUNNT—
‘ﬂ'dd. 'a -; - d.uv ) % ! )
au@nu?1u1u1utnuanunhu TN T FUUATUANAN AULAZENTAUNIUANENT TUANT A LA T~

v t L}

L]
Ll ° ~
ﬂqiﬁﬂwulWﬂa?ﬂﬁigﬂﬁqﬁﬂffﬁlﬁUﬂifnﬂqﬁu@:Lﬁﬂﬁgﬂqf ﬁﬂﬁﬁﬁ?ua:ﬂuﬁﬁtﬁvanunﬂs—

] ] v
o A -
ﬂqLaiunﬁ:aqwuLwaﬁwnwsqﬂﬂwuns;uﬂ1NWf::1ﬁn@@ﬁﬁ

- - ''w A - ''a o« v 1 ~ e Y
ez FgunTasunsayercaudnlaifuiiomy Tnium e nssunasila

' ' '
o -~ o
Wil o ﬂi7Nﬂ11ﬂfﬂMﬂ?ﬂHﬁﬂm:ﬂTTNﬂﬁ?ﬁglUﬂﬁuHUQﬂIﬁ?ﬂzﬁQQﬂ
q o~ ':,, . ! 9wV ' va v
ﬂT3Mﬂq7ﬂ?ﬂmﬂfﬂﬁqﬂm:ﬂTIﬁﬂﬁiﬂQWUW7ﬂﬂﬁuﬁuQﬂﬂ?1ﬂinuﬂﬂﬂﬁﬂﬂ31ﬂ

v ]
IR & UBATINMIWUTINFEIUMINANANTS ANBINNTY o NTTUMT
v ) ]

S . 4
15N T NERNUS AT TUNITHUINNA UMY LUD
(¢) ®NY
(w) a%en

v

() Lﬁuyﬂﬁaﬁua:aqu

(9) i .; - ! vm' = t“'lna
unlauiflaunnty ¢ wwssrelRghas LaTunTaayu INeReNAT

L]
v N
Qﬂﬂﬁﬂﬂ?fﬁ (TUUN =) N.F. w&od



~ eow) ~

(&) LﬂuUﬁhﬂ1:ﬂuquaﬁu1:nuiﬂtﬂnﬂuisﬁaﬂnﬁﬁuﬁ:n
(&) 1mﬂmmﬂniﬂumwmmmmnaﬂ‘lm*mn nuuﬂﬂmﬂnuﬂm Lﬂu

~
aqimu uiﬂﬂaﬁuUﬂauTﬂns:wqLﬂuﬂs:uﬁw

v . )

] 1 N
i Ll ° [
tnanrsunqsmiaﬂﬂ?nuqﬁmznsiunﬂrwuvﬁnnﬁuuuQﬂauﬁﬁs: Az Faun?
m'-umqmtrau lﬁuﬂ? Tliﬂ'ﬁ'lﬁﬂ‘v}h?mﬁr'mm'ﬂ? TJJﬂ”lﬂ.l.W

NITUNITH mwﬂmmm.m mmmﬂ mummmm mnm'uﬂm: mﬂ’ﬂu

1
. 4
aﬁlunwuuuQﬂﬁuﬁﬂizmaqn::unw: AT s n 1T

1y L]

ymIn ¢ mnlse ﬁuﬁnbniiunﬁtﬂﬂﬂuﬂiTLﬂﬂIHﬁﬂT quTuuﬂunoqnq
» - B
TIIULBINT TUNNTINTUA 9qtﬂuﬂ4hﬂrzgu-nqﬁs:ﬁﬁu1uﬂ§1umﬂtzqu Wunisnnﬁzwuw
' 1 t v 1 v
o «
ﬂ::quL%ﬂnnssunﬂshﬁWnﬂuuﬁqLﬂuﬂi:ﬁqﬁiuﬁﬂszyu 3 adtgenzesils sl uie

v
LA TN

‘;v‘d .a' 1% lvu
Asrun el ek lun rasnziu. oanzuuuLdue i iilmissam
- N aXa a ~ A4
ﬂuwﬂszguaantauqquﬂuantauqmuqLﬂutauaﬁﬁqn

(9) v o ' !
U o0 ‘lﬁﬁthﬂ\]'mﬁm:ﬂffuﬂ'Uﬂ\Tlﬁ?llﬂ'n’d\]mllﬁ ?ﬂ’nﬂﬂﬁ’m—

t v [ 72 ]

NIy TﬂuvﬁﬂQﬂumqunamuﬁquﬂaunﬁfvﬂs Lnuurwﬁnﬂiahunuﬁunriuum? PTSO L YR T

EvnﬁrquLﬂﬁiﬂﬂwuunﬁﬂQﬂm:n:sunﬂs uﬂ:ﬂQUﬂ01uﬁiﬂﬂiﬂu q T8N E N

t

ANCNTTUN ﬂN ¥4 TJJﬂ'ﬁ’cNW lW’ﬂﬂ?ﬂ’\?ﬂﬂﬂ'mﬂ U Lﬂuumﬁnummwumﬂum&mmﬂ

mumguum 4azy .‘IWJI’PNLG‘E"I‘HWU 'mm'mhm'mmm:m Lammmwmmﬂmm:—
(72 ]
anmnn:m Wa umum’mﬁm:aﬁunmuﬂm.mmm:mLﬁmmmqwmﬂn?mmnmumm

mtmuﬂﬂmwuwm ‘MT’!J'VI\]G’?J\IWILLMUQ Lﬂumimaqua.ﬂgumwm:ﬂﬂ

9) * c: a ! um' - dl'a
unle i filamiangy & umewrzsreiyinas LaTunaraayuienInag—

]
aARIMNITY (LN w) W.#. ol



_de_'

t ] ]
=Y v <4
(1N sl UNLARLALIANIY b WanTE TATgRad LaTun T Ay Live-

Rymsandmn 1 (AN B) WH. wod)

] ] [ ]
- A 4
(NI o Uﬂlaﬂiﬂﬂmﬂﬂfﬁ b RMQW$$IﬁﬁUmmﬂﬁdtﬁ?ﬂﬂﬁfﬂﬁﬂﬂlﬂ@—
k7] L

fmzgnaamng 1 (U7 B) W.H. eEod)

(b) v . oﬂ. VA 4 QA
NI ec hm:n?INﬂﬁi@ﬁ?ﬂQﬂgﬂIiMﬂﬁiLWﬁlMW?ﬁimﬁﬁTﬂﬂQUﬂ

' - av ¥
MIauITieeunglan e

v v ]
TniwnBgiung ¢ wilaiefuanslssaueesnusouns ums 1oy

a\ﬁ an

(m) v ¢ ¥ Vv ' S -~ M"‘/
YNNI 98 ylmlszarns iuglnfunsae i summms s veiiyghu

L’a‘ . o 4' ~ Lo ' - 4’ b
q%ﬂﬂﬂﬁﬁﬂﬂﬁhﬂﬁﬁua:qﬁﬂﬁiﬂLﬁﬁﬁﬁﬂﬁ?dﬁuﬂQﬁuﬂmZﬂf7Mﬂﬁ$ﬂﬂLﬁiuﬂﬁfﬂqwuLWﬂﬂ?ﬂﬂT—

qﬂaﬂuns:uﬁﬁuuﬂ

] [ 75 B | ]

! |
M sturzenual Taney Tutuneaiing WANE NTTUNNTAN LETUNATANYY

L
]

1 hJ } °4
o 4 . D ~
diefanasgnamng - IWERRTINLAHARANE NI TUNT AN IUNIA NN 2SR

1] v v
HINTY ob lﬁﬂﬁm:ﬂiTMﬂﬁIiﬁiUﬁﬁﬂﬂﬂﬁMNﬂﬂIﬁ o& ua:ﬂﬂﬂ?ﬁ?mﬁlﬁu

VVA! !/uv ] - v..o\n’ﬂ/v y‘u ] - [V ]
ﬁuhqfﬂuguuﬁﬁmﬂLﬂugiﬂ:nnwsacLafuﬂwuw:zsqﬁuggﬂuuaq Momaniingaatataluun
L7 .

4 .

HUURT8
u v Tyt

[} ] .
- S b . - L3
1UH$m@ﬂﬂUﬂIﬁdLﬂ?lﬂﬁuﬂgauﬁ1%ﬂ%¢ﬂﬂﬂUﬁUﬂ?ﬂﬁ$@ﬂﬁﬁﬁﬂTiu avauas

v '

(": u.'ﬂ. u.v ! <y d' v
ﬁsiTuvumviﬂmuﬂguuﬂﬁma Uit tamaza i lufiana1gadanns summuy tnuy

v t v
Tnsaa s asulwimuuuirmunlungnsznsae uaslmlszsmnssunis iy
1 4

%ﬁﬂ“ﬁu

() i a = ) v ol - 4 -
uﬂiﬂtwulﬂuiﬂﬂuﬁﬂiﬂ o uuQW$$7ﬁﬁU@@ﬂﬂQLﬁiuﬂﬁfﬂqwuLWﬂﬂ?ﬂﬁ$—

]
w -
Qﬂﬁﬁ“ﬂf?ﬂ (RULM ) N.f. ofod

(@) 3 2 o ) vl s 4 a
unloisuiAnleuung ¢ UMINT 2 TILYYAEN LTI TAIULNBNINAST—

fnavANT I (W W) W.H. etod



-~ ! ‘ - d: vy vv ¥ L) vv -y
UINI_so) WunﬁsaﬂnnﬂSﬂqLasuLWEﬂug1ﬂinﬂﬂ:ﬂqLﬁiu1ﬂsn8mﬁu@z
¢ ' v a¥ 4 . - o Y. . -
yrzluminumez samiydi (enssng sunnsfiansun tiuaura s lolig e unLaaule
‘ ‘ -~ Y, ) L i, - ' < d
a9 Rusfun sl ussss Tumail dlulnsas asuln

vy v

NI o 1uu1ﬂ7un1iﬂqtainﬂﬂsuuanﬂs~nuﬂqmaﬂﬁu

() f&w:ﬂ;ﬂ::nannvnqsgﬂﬁqunfsmﬂﬁluuuﬂQﬁununvnwi@ﬂaﬂunirn
maqéﬁ;}hnﬁ:éqtﬁﬁu

() §?~Tﬂ1ﬂun9nﬁs@ﬂaﬁunfruﬂaaLﬂnﬁuuﬂnﬂuﬂaqsﬁ

L% "W 4

UIAT o8 Tmmiﬂsnnqraqtasuﬂs nﬂunanﬁ:ﬂﬂaﬁunssumnwwwanTnsu

Rm%ua:ﬁi:Tu‘nu‘luﬁvm:qﬂmmnnumm’lﬂu

ty v L}
I - “w o A
() WunsﬁﬁuiﬂfUﬂqsaqLasutﬂuHEHmvﬁnﬂ sz Dundlugs: o lumse
v v 1
mﬁquuﬁau?ﬂwvtuuﬁ1uﬁs vt L WvﬂﬂsuﬂumﬁrﬂuﬂﬂnrIMRMﬁMﬂuLwaﬂs £neUNTNNT—

l/ v

GUERPTPRH ﬂﬁMWﬁmznTTuﬂﬁ?w?ﬁimﬁL%uﬁuﬁdt R uuqqazLnunwuuﬂquw:uWﬂﬂwn
| ]
&
LAY
(o) 1ATLIA LU LELEANT B LG MTU LRTRITNT aauﬂr:ﬂ@uuazgﬂn:m
L% doa 4 a¥ ¥ o% v
‘1ﬁ1un?nwfgmawunssu Lﬂi@quﬂuﬂ’LﬁiﬂqqmmﬁﬁLﬂuﬂﬂdqﬁquﬂ?ﬂﬂiﬁﬂﬂﬁuﬂfiu 79
Th:qirquuahtﬁviﬂ ﬂqunuﬁmﬂﬂQLﬂﬁiiquuLwaﬂi NELAINT GAEMNT T uawaﬂnsm
[
nﬁinﬂaiquTQQﬂuuuﬂqu nunﬁm.ns:unq:Tﬂwww:mqaunﬂ ﬁqaqwnﬂuuﬂQﬁnnrua~Laﬂu1%
sz nannﬁ:auumuuusa1nn1ﬂ uﬂwquﬂaqluLﬁuaqmmqﬂiﬂnwﬁ1uﬁ3.Lwﬁﬁqm:ﬁﬂwu
ﬁmnﬁmﬂnaLﬁuanﬁuﬂmuaﬂuﬂnﬂs A uas uﬂsuqmtwquam? aﬂmqnﬁimiﬂ
I'4
() 1ﬂiﬁdﬂtqunwsLaunqunWTﬂﬂawuiuaﬂsaqvnr aﬁuﬂ: NELUGZQUN TN
% % A4 4 4 . v
ﬁWﬁTuﬁanwsawaﬁunrru tﬁiﬂau@ua:Lﬂfﬂdﬂﬁﬁ?ﬁLﬂuﬂﬂqiﬁﬂuﬁwnwrﬂﬂaﬁunsiu 721
1mrel :qqqudﬁtsw:ﬂﬁququqmﬂmqLﬂﬂquqquLWﬂﬂ: nﬂun?nqsamaqunsru ua~aﬂnim

t

AT NBAT ’qu TN ’]uUUﬂ'JEJ mumﬁmu i} nm'lﬂ I 5’&1”1@111]?] ’iN ﬁﬁ?ﬂ'wﬂm'ﬁ AITHae



— oG ™

v 14

LQﬂuIﬂﬂ: nannqrauuﬂuun:aiuﬁiﬂ W Tuqqa Lﬁuuﬂ: nﬂUnﬂiﬂw uuam u:auuﬂtmw

(&) TuﬂfmmuiﬂsnnwsaqLaiutﬂuuﬂUﬂﬁa WmlﬂsnnwsUﬂtauTMmﬂqtau

v

ﬂﬁﬁtqumﬂuﬂnﬂﬂﬂﬁﬂﬂﬂﬂiﬂi ﬂJUﬂ?ﬂﬂiﬂﬂﬂﬂﬂﬂ??N Mﬂﬁﬂuﬂﬂﬁiﬂni U“tﬁﬂﬂUUﬁﬂﬂitﬂﬂ

ﬂﬁELQu1ﬂﬂ1NﬂT N?ﬂiﬁﬂﬁﬂf WQH uuuﬂrﬂn: U”LQ@WUN%MNﬂW??WMUﬂUUﬂﬂﬂNW uanua

urﬂusquiﬂ
! % yu (o4 d‘:u uv ! - ”v . w
ﬂﬁﬂnﬂuuf:ﬂnauﬁivﬂﬁueﬂﬁiunsmngﬂsunﬂ:aqta:uiﬂrUﬂﬁusunﬂtﬂnqu

ﬁ?nﬁsqmaqunr:n
(&) TuuwusaaQLquaﬂnuﬂnﬂ: Lmﬁtﬂutqumiqmﬂqﬂr < umile tuatquuu

)

lﬂﬁLQUﬂQWUﬁafﬁﬂﬁfﬁﬂLﬁiﬂuﬁuﬁﬁﬁﬂﬂﬂqﬂtvlﬂﬂ LQUﬂﬂ10ﬂ7 iyl Uﬂﬂﬁqfwlﬂﬂ?ﬁﬂ

) 4
Laumuuu ﬂﬂﬂtﬁﬁtdﬂﬂﬂﬂﬂﬁi il %?@lﬂﬂldﬁﬂﬂ1ﬂiﬂﬂﬂ?ﬂﬂlﬁ?uuﬂﬂﬂﬂﬁuﬂﬁuﬂmmﬁ

LﬂUﬁﬂUﬂﬂfﬂﬁﬂWﬁUIﬂﬁTﬂﬂQ ﬂ Tumsiss ﬂﬂnﬂ?nﬂ?Bﬂﬁﬁ%ﬂ??ﬂﬂﬂiﬂ1ﬂfﬂﬂﬁiﬁdLﬁiﬂ

] ’ '

uﬂwqunﬁiu:,u,anwMﬂauuuqn1:?ﬁuLquﬂrﬁﬂwqﬂs Lﬂﬁﬂﬂﬂﬂ? AURIINYILIN Ty

v

ﬂﬂéﬂdﬁutﬂuﬂfﬁﬂﬂdﬂizLmﬁqunﬂﬁfﬁiiﬁﬂﬁhﬁuﬁii ﬁuﬁﬂﬁiuﬂﬂﬂizl%ﬁ1%ﬁ?:¢ﬂﬂfﬂ

Vs S T - 4 o ' v
YAfinnTIMT ade L lieanuanis 2 ne iunisams e ieuafsnatuuile
LI %4

(b) ﬂﬂﬁIﬂUQﬂunguquQﬁﬂauﬂuLﬁﬁLngqquqtmwmnguNﬁuuuiﬂnJmﬂ1v
L L v

Lﬂﬂﬂﬂﬁdﬂu uiﬁsunﬁsaqLa5u®"1ﬁiUﬂuJﬂﬁlmuﬁquauautaumwuqmnﬁsﬁqLﬁuhunﬁQﬂﬁz

v ¢

Lﬂﬁuﬁquﬂi LmﬁLNaﬁi“TUﬁuuﬂﬂ?ﬂﬁiﬂﬂﬁﬁMﬂTIuiﬁ ANUTIUIULAS MMUAT TS Lﬁﬁﬁqﬁﬂﬂ

WUﬂSStﬂﬁlMﬂMﬂmZﬂiihﬂﬂflﬁuﬂuﬂﬁi T?Mﬂﬂﬂﬂﬂﬁﬂﬁﬂ?ﬁu@ZQﬁi ﬁﬂﬂgqu@ﬂﬂﬁiiﬁﬂi
1 %4 1

] M

[ s iy U‘g" o o A 4-/-4\"
HﬂﬁﬂﬂﬂﬂﬂqﬁﬁQﬂmzﬂTTNﬂﬁTﬂuﬂﬂ Wﬁu1ﬂﬁq?3lﬂUﬂﬂfﬁquQUﬂULﬂﬁlNﬂQﬂﬁHﬂUQ@ﬂ13

L 74

WungvuwuaqﬂqUﬂutmﬁLua@ufaiu
A -y aw” >
() v:iﬂ:nagqqnLaua1ﬂ1uﬁquannmmu:auaﬂuamuaﬂTﬂaﬂnuanrqﬁﬂwmnvnr

Iy ] ] 1
. & ¢ -~ A
uuslunstima ueds sl usunsunlaonitnt o e Tusivredus s L



—9¢9_

vy v

NI o uanvﬁnRMﬁﬂ:JTUﬁuﬂﬂunﬁﬂ:ﬂ ol 1uu1ﬁiun1ia4La:n

UsnouRINTNATIANg INTIMAN N, Tn:UQﬂtqunﬂrLauaqnsﬁﬁtﬁqmLsuntnnﬂﬂunguuwu

L V) l
-

QﬁﬂQUWﬂﬂﬂﬂfﬁ?ﬁﬂﬁﬂi u@~1ﬂ1ﬁﬂﬁ18ﬂliﬁﬂﬁ?laﬂﬂﬁvﬂﬂiﬂﬁ ﬁﬁﬁiﬂ?ﬂﬂﬂﬂ%iﬂ?ﬁ?%

i maqutﬂuﬁtﬂqquwnﬂwqﬂs:Lwﬁ LW@ﬂ::ﬂﬂUﬂ?ﬂﬂI@ﬂﬂﬁuﬂ?TuLﬂﬂﬂ?uﬁNm%:Wﬁ
. < 4 ¥ ': = . 'va ]
Talumruamsedss snauiiuiaawnt  AruvRRs AT IUANIRIA TR NVLA unIngALNIE

ﬁﬁﬂM?ﬁLﬁuuuﬂﬂﬁ1uLﬂanWUﬁﬂHIﬂNﬂﬁLUﬂﬂﬁﬂquﬁi Lmﬁ uﬂuﬁﬁhiﬁﬁﬂu@-ﬁmﬂﬂﬁlﬂﬂLHUQ

nnﬁuﬂmv uﬁtﬂﬁnﬁ@qnﬂwqﬂs v ua.uﬂ:u1Mquqwamw ?ﬂuwnflan

vy v

1M oo nwwnRMﬁua*ﬂ:Jiu&uﬂwuuﬂﬂ:w & Wuuiﬂzunwiaqtﬁsn

'ty

Ure ﬂﬂﬂﬂ?ﬂﬂTﬂﬂﬂﬂ%ﬂ?iH?ﬁﬂ?ﬂ 1. 1ﬂ7ﬂﬂ13ﬁﬂﬂﬁﬂ?ﬂﬁtﬁ1ﬂLiﬂﬂlﬂnﬂﬁuﬂgﬂu1ﬂ ﬁﬁﬂﬁﬂ

Wﬂﬂﬂﬂiﬂﬁﬂﬂﬁﬂfﬁﬂﬂﬁﬂuﬂ was qﬂiﬁﬂﬁtﬁﬂﬂﬁﬁﬂﬁfﬁﬁﬁﬂﬂdﬂuﬁ ﬁﬁ%?ﬂﬁﬂﬂﬂﬂ“?@?ﬂﬂm

?ﬂLﬁuWﬁQMIEUﬁLﬁﬁNﬁ?Wﬂﬂﬁdﬂi l%ﬁtﬁﬂﬂ? ﬂﬂUﬂ?ﬂWi@ﬂﬁﬁ“ﬂiIM tﬂUUiuﬁﬁm7~WQ1ﬁ

[ 4

quﬂﬁiﬂaﬂﬂiﬂﬁizﬂﬂﬂlﬂﬂl?ﬂﬂﬂﬁa ﬂﬁumﬁmzﬂiIMﬂﬁTW?QIMﬂﬂﬂﬂUﬂ uﬂQﬂQﬂUMfﬂﬁﬂ@
A, a ¥ o' qaAa 4, < Y o
M?ﬁLﬂﬂﬂﬂﬂﬂ41ulﬂuﬁﬂﬂﬂﬂﬂufﬂﬂﬂﬁLUﬂﬂﬂﬂiUﬂi:LMﬁ uﬂZﬂQﬂfﬁﬁﬂuﬂzqmﬂﬁﬁqﬂﬂLﬁUQ

wﬂ‘: .V ! L I 4 ‘ﬁ'v Y
ST (1A ANAN9UTE R was TS na RueweRez Tamanla e

- '4
AT e HONIANAVEUAZUIZ LUTURNINANTA e ﬂm:n:imnqiaw?ﬁ?ﬁsmw

1%“1ﬂiLﬂﬁIﬁ0Lﬂ5Nﬂi ﬂﬂUﬂ?ﬂﬂiﬂﬂﬁﬁﬁﬂi?H?ﬁW?ﬂ f. 1%7Uﬂ1$ﬂﬂﬂﬁﬂ?ﬂﬁtﬁ1ﬁliﬂﬂ
Y

LﬂunwunguquQﬁﬂquwnnansqﬁanqn: Tuwiiclugn uas Tﬂ:nnﬂiaﬂnwunwrﬁﬁﬂutnu

L}
[ 54

ﬂuﬁquﬁﬁn ﬁﬁuinﬁﬂﬂﬂﬁufﬂﬁﬂﬂM?ﬁkﬁﬂﬂﬁquiﬂu1Lﬂﬁuﬁ?ﬁﬂﬂﬁﬂﬂi e LWﬂﬂI nEVNA—

ﬂﬁi@ﬂﬂﬁﬂﬂ??ﬂ lﬂuﬁTﬂﬁmM?~WQqﬁWUﬂ1$UﬂﬂHTﬂﬂi ﬂﬂnlﬁutﬁﬁﬂuﬁﬂ ﬂﬁMWﬂmuﬂfiﬂﬂﬁf
v

W?ﬂimﬁﬂﬁﬁuﬂﬂﬁﬂﬂﬁﬁut“uﬂﬂnﬁﬂdﬁmu ‘NUﬂI uﬂﬁﬂﬂﬂﬂuiﬂﬁﬁﬁWVﬁLﬂuuuﬂnﬂqﬂlﬂuaiﬂ

v

Uaﬂﬂ?ﬂuﬁhluﬂﬂﬁﬁluﬂileﬁ uﬁ:%ﬁﬂiﬁﬂﬂuﬂ:@mﬂﬁﬂﬁﬂ@Lﬂﬂdﬂﬂﬁuﬂﬂ?3UﬁLﬂﬂuﬁ?ﬁﬂ

] v v
- -
aUlrs e uas TS Ruawenvz el la



o
VIR s UBNIINAVEUASUTS LHTUANMINT o8 UINTY o HNTI los
t 24

UAsUINTY ol ﬂﬁﬁmuﬂiinﬂﬂiﬂ?ﬂimﬁlﬁuﬂuﬁﬁfLWﬂﬂT;iﬂﬁuWﬁQlﬁIEgﬂ?%ﬂQﬂi el

u“lmummq Lammﬂmuamnm'm Tu‘numﬁﬁma'lﬂuamﬂﬂamwummumuamq

ﬂﬂﬂﬁﬁ
(o) ﬂﬂ?ﬂﬁﬂﬂﬁﬂﬁﬂﬂﬁﬂuﬁ UﬁﬂﬂﬂﬁuﬂLﬂﬂ?ﬂﬂﬂﬂmumﬂiﬂﬂﬁiﬂilﬁ?ﬂuﬁﬂ

LI %4
wievrzanlatawnlusmenmndng mungummwmummmwmmmm‘lﬂuaﬂ uas

v

ﬂﬁiuﬁtﬂﬂuﬂquiﬂﬁﬂﬂmﬂ§h7 ﬁdﬂuﬂﬁﬂﬁQﬂﬂﬂQﬂﬁﬂwuﬁﬁmuﬂ3:8:lﬁﬂﬁ%ﬁmzﬂiiﬂﬂﬁTWW11mﬁ

VIUEIRIT

y' LIS %4
() ﬂﬁiﬂu@ﬂﬂiﬂﬁLﬂﬁ%t7ﬂﬂLﬂﬂﬂﬁuﬂﬂuuﬁﬂﬁﬁﬂ?UWﬂﬂﬂﬂiﬁﬁﬁﬂﬁﬂ? gy
ty v

uamnmm'auﬂmawﬂmmnunumu“lmummq \isuudanTalte n»,n”lmwsﬂumuum Y-
mmmﬂmzmmm M TN HUALR AT
LY
() mmﬂmﬂaﬂmmmaﬂnm L7un Lmmmngmmummuwnnﬂmﬁﬁamm

‘UII

ammuaﬂnrr/umﬂmmuwﬂﬁmm:mLammmmaﬂ: nﬂn'lmw‘lumuum"u 817
ANZNT TUNNTRIN TN LIMiENRAT
o Vo adMv o3
(&) mNﬂmaaﬂmummﬂun:wg"lmnmmq LTy Lﬁugamn TR~
v T4 - - Y oA . 4' - <
nummauanuamutﬂugnaﬂmu‘lumuum:uz L2GATIPRIS NT THANTAY S0 LTAUGLANT

M 74

1IN o Luﬂwumuum-u.mmmﬂ unumuww m‘nn.mm"lmmu
u"lmummuamﬂs nﬂummmmmnnmwwan n. uas u“lmnm:auﬁmh fEL—
RINITENAMAITUIIN 1. Vllimh namu‘lum h“lm‘uﬁmua 2152 THTUANIANT Y o

LAsUINTT ‘0o ua"ﬂunﬂqqnvnﬁ:@ﬂaﬁun::umLiuﬂ: ﬂﬂnﬁﬁlﬁuuuLﬁﬂﬂ?ﬂﬁ?ﬂﬂﬁﬁ%ﬂ??ﬂ

FIWIN A,

-n-i” uv ! ) 4 < v ! dl'
UAAIY et 'lummmg"lmum:auammu w18 leuRIMT LnunyRRasy

v

Vu ! a ¥ ¥, v <y ) L) v w [% 'v‘: 4 v ]
Tinsas iasutailelane luenlu fuinidu i TunmnwmTa lay MAZDIMALMT BY



- ogn —

iﬂiﬂﬂﬂ1ﬂﬂuﬁﬁﬂuLﬂﬂﬁiﬁ?ﬁﬂﬁiﬁdLﬂiuﬂﬁﬁWUﬂWMUﬂlﬁﬂﬂﬂQﬂﬁﬁﬁ UﬂIﬂQLﬂTNHﬂlﬂUﬂu

1ﬁ1u1ﬂna1ﬂ
- a Yoo g ¥ . Y, Y. YA .
Tun:mmmqﬂwmm7ﬂuiﬁ1au1ﬂnuﬂqﬁaLﬂumiﬂsunﬁiﬁqLasunﬁﬁiunﬁuuﬂs"uz-
Lﬁﬁqﬁaﬂaﬁa Wuuﬁumummmnqm:ﬁ o8 UASUANTA ob uﬁqmuaﬁuiﬁuaﬂian uas 1uu1ﬂiu

ﬂﬁ?ﬂqLﬁfﬂﬂﬁiﬂ?ﬁﬁmﬁuq’ﬂi-iﬂﬁulﬂUQl%ﬁmﬁiﬂinﬂﬁiﬁﬁLﬁiutﬂhﬂﬁuﬂﬁ

1NIA b 1un5mw§1ﬂ1nnwraeLa:uaztnﬂutaﬁuﬁanmmﬁnanuimwﬂm:-

v L 4 a - ¢
ATTUNTIMMUAA NI o0 LVRNSATINANTLEWATERAPIAS LY INNDBUEYE WAz s 2 |ty

4 v v oty uv ] - v v v - ' [ 74
mifﬂuung1ﬂsunwsaqLasu1aua0mqunﬂ wraunduln

(9) v 'y v
UNTA_ o) Luaﬁmwntsunﬁi1ﬂﬂﬂnumsﬁqtﬂi;ﬂmunuiﬂ:nnq:aqtﬁiu

& v
pwaw sz mipgaiues qwﬁﬁuﬂﬁﬁuWMSﬂfiuﬂﬁiﬁdLﬁiuﬂﬁfﬁdvuLWﬂﬂ?ﬂﬁi@ﬂﬂﬁﬁﬂiiu
v t v v

w - = J —a a d v Ty v
LIINITRBNNTAS LATY wsauﬂQU$ﬁua:¢ﬂUﬂLnudnnaMﬁuazﬂr:1ﬂmum17ﬂuung1ﬂsunﬁm—

i -~ v ﬂ“ﬂ' v 'uu
gatasy Tunrevnsamuaennminuaraan s laslnga

el vy oty

[} ¥ ] v
tﬁaﬁmznsrnnwiTﬂﬁﬁﬁaoTutwnaﬂu§m§ua:ﬂsiiﬁmuﬁ1ﬁlxuﬂmsnnwsaQtﬁiu

£ 4 t L4
. 4
AUHINTY b 1“63UﬂQ1Uﬁm$ﬂITMﬂWTﬁQLﬁ?ﬂﬂﬁiqﬁﬂuLﬂﬁﬁ?ﬂﬁTﬂﬂﬂﬁ%ﬂffnu?Qﬁﬂﬁduu
vy v

Tuuiﬂsunﬂsﬁqta:n uas n:*m:aqwuuansuntﬂﬂdﬂaqmsqlﬁﬁuﬂumnﬁﬂ

| 74 v

LNITY ol ﬂ?ﬂﬁ?@ﬂﬁﬁﬂﬂ?ilﬂﬂ Usz vl nTaTurnln negswaille

A v t Y] !/4 | 5 ] v .
Usenommisilusenaylandlntiauleasundle wazurarsuz g mnle Twds snasnve

Tnungnsznga

[} 1 * [ 7
ﬂgﬂi“Miﬁﬁaﬂﬂﬂﬂﬁuﬁﬁﬁﬂquﬁiiﬂﬂ@u lungznung siRemsgnamng sy

1w v vt

Usznausyua) wsﬂiﬂsuaumqﬁﬂumqniﬂﬁs neulauaIneu sz nEngnTINg 29

(o) 4~ = v o' a 4
uﬂ1ﬁLWNLﬂﬁiﬂUMﬂﬂtﬁ & uﬂQWE:iﬂmn%@ﬂﬂdLﬂiuﬂﬁiaqvuLWQﬂ?ﬂﬁi—

w o
AT TN (RN ) W.f. wdo



™~ ¢gg

(o)

]
HINIT o ﬂm:ﬂiTNﬂﬁ?%?@dﬁﬁhQﬁﬂﬂN:ﬂf?ﬁﬂﬁiﬁﬂLﬁ?ﬂﬂﬁ?ﬁ@vu

)

4 a o - YV 4 a . < &

\waRIMIgAdMNT 11817 Ligynnauileyenal i lwe 119934 Peuny LI uTe
v

RIIEAT R BT ee A b

L S A ¥ v v
NI a0 Tomiing mtmuummﬂuwm’lﬂuamu‘w‘ﬂmg‘uuﬁwa

v v 1]
] [

a ! a & o - € A Y & -
ﬁ?ﬂ%iﬂ?ﬂﬂﬂiﬂﬂLﬁTﬁluTzuﬁﬁﬁl?ﬁﬂW?:ﬂqmﬂUﬁuﬂQWT:@ﬁmﬂﬂﬂﬂ IWAdaUDINTB INITIN
) ] 4
4 A4

1 ] t [} [}
& ~
wietitons 1agen andagusedetedln « Tiuafifnagnamn sumnyrnataey ly
* v vyt L 7 T4 L v v
32 © O [
dorumnlasun sy ‘1um:§gﬁuﬂmam:Eﬂﬁsum:ﬂé L TuREY IRz A AR
LY |

A 4 v,
Tunstmwineucwuanee vz flugoumaua s sreneu onluidu
r v

L Y v - ””4; . uvv t
AT LIIRMU ﬂﬂu?QLﬂuuudaﬁiugﬂuhﬁﬂﬂuﬂz§1ﬂinﬂﬁiﬂdLﬁ?ﬁﬂiﬁﬂﬂﬁd%ﬂﬁﬂﬁnﬁuﬂﬁi

2/ v

1 %
UM @e  LUMTIRIAMIANNINTY oo LUNIN W LI WIANLGANIIRT
v v

y 4 d
U529 lﬁﬂgﬂﬁﬂﬂﬂlﬂﬂ?%ﬂd?ﬂﬁﬁﬂ

v v 1 v ¥
~r o & ~ N . S
findszvafaniing i ymni luihildnuwnismelungnszng

[ ] ) 1
-y [ a &
(11931 oo UNLBALALNANTY ol UMIHIZ TAUIRGRAN LATUN TAIYM LD~
]
MnsgnsmnT sy (el ) WA, etoq)

- (‘)) v N' < yv < <
HINTY o q%ﬂifﬁﬂﬁiﬂ@:%ﬂ?ﬂﬁﬁﬁﬁ:ﬂ?THﬂﬁTTﬂTUUﬂﬂI:lUﬁUﬂ@UMﬂU

]
AUMALE T suung NN

(L:g) ¢ ‘: = ' um' - di.q
uﬂ1ﬂtWﬂlﬂﬁ1ﬂUNﬁﬂfﬁ 90 uﬁﬁWizfqﬁﬂg%ﬁﬂﬁlﬂTuﬂﬁTﬂdwUlWﬂﬂ?ﬂqf—

[ ]
gndmnT sy (ol ) W.H. eoc

1] *
Ry

v \ 1
L) ’ - = A a
(@) ynloifiufalamnng s wnnrzsnaifyifasidfuniracquiieinis-

1
RaMNT TN (A7 &) WH. eoc
(o)

* q'q ! - W 3 4 o
uﬂiﬂlwmtﬂﬁiﬂﬂwﬁﬂiﬁ om uMQW$$IWﬁM@@ﬂﬁQLﬁinﬂﬁTﬁQ@uLWﬂﬂ?ﬂﬁ?—

@ﬂﬂﬁﬁﬂ?iﬂ (AWM =) W.H. wdod



”43 . [ ! | = ‘:V a ! [
HWITN o flﬁﬂﬂ')']ﬁ')‘ﬂﬂfﬂﬂ'\?ﬁ\i lﬂ?li‘l’]ﬂ'l\ﬂ‘ﬁ'ﬁ&qﬁﬂququﬁfvﬂ'm

WIe sqmugmﬂﬁ1usﬁ%nwvﬁutnnuq tﬁuﬁﬁﬂﬂsunﬂfaqLaru“1ﬂuuﬂqu“: iqmnmdﬂu

t s t v [}

YNt 1unaaﬂu1ﬂ:nﬂwsaqLﬂsuﬂwunﬂuquQWﬂqunﬁsﬁoLafunﬁs—
aqmuLW@n?nwrﬂﬂawun::nauuﬂiiuquﬂi Mz Il Tufnwnquuxunuq v

u1ﬁinnﬁrﬂqLﬁsumquwy.sﬁﬁuguﬂu uauimma7ﬁﬂaﬂﬂ:aﬂﬂﬁmnssuw1ﬂ5unﬁsaqLasu
LI 4
aguaniu Wufmrgnamnssusman n. Ramsgadwng iy mon 1. W BNINI—

v

ﬂﬂﬁﬁﬂﬂﬁu'?'m’m fi. mungm.wsw Mﬂﬂ? mﬁmmnmumm‘lumﬂm ¢ U8
unmm I.Lﬂﬁﬁﬂ'?ﬂ'nﬂﬂﬁ'mﬂﬁLmﬂTUﬂ’Wﬂ\‘l Lmu@ﬂumuu Ulll Lﬁuﬂ?ﬂﬁi ummnﬁu

v’wmn‘lm’wnnuuqmmnmaum h‘lmammmsgﬂﬁmmww {ﬂUﬂ?ﬂ’l 5Qﬂﬁ'mﬂﬁll

t
-

. 'I./a:t/ ' a4 (N' Vv ' ¥ uyvea
FANIN A, LA 1Mn§ZMUﬂf:WQRMﬁﬁiﬂﬂifiUﬁﬂm1ﬂiﬂﬂyﬂ@uu@7 aelulaTudang
VA 4 4 4'. Y @ e A a 4%
wazds s lumniuneldnau Soulauss 1JsutaaTinmunla (Ruatuaniuazis slusutu 9
(o) v ' v
NI b dlﬂﬂﬂﬂdﬁqusatu L pLde quunwunoﬁutwquuﬁﬁiuﬂws

v

I3SANINMENNT BN a0 O LT P e

¥ [ | v - un v °
HINTA o ‘luu'mmquuminmmsmuw:“s'ﬁmznmmﬁ LL@“"hﬁﬁﬂ’\u’W

] E % v l

5] qmvmm "lul.'?']"imﬁﬂ was ﬂ@ﬂﬂaﬂi"“ﬂi N LW’?J'IJQUWW\?W]N‘”‘IE 31, mmu

v
NN TENs 291 LuaTﬂﬂfznﬁﬁﬂufﬁ%nwvﬂgtunuwuaiTﬁlmUQﬂuﬁﬂ.

14

uauﬂqwi"urusﬁﬁiﬂqnqr
o 'd
WA 4. TUSTTN

uruniguund



oMgid LVW‘]

.
.

- ac

2 1

w A ol ‘: V‘ v
l'M?lUiﬂﬁﬂ'ﬁﬂ? ﬂﬁ?ﬂ‘HWT :r'\‘ﬁu.d.umuuu LW@VI?ZW%QU@%’IWJ?”ﬂﬂH
U v L} U 4

nvanaﬂqwunf:qunﬁu ﬂ?ﬂnﬁinlwﬂﬂamuﬂﬁluﬂMﬁuﬂ ﬁsiiumuunum
2 uwaqwutwununaﬂmLﬂuﬂuﬂuﬂ%vuu ua“ﬁiuﬂ;quﬂiﬂnqsﬂgnﬂLnuqnn
nﬁ:ﬂqxasnnqiaqvnﬂmLﬂuiﬂiﬁua~ﬂqnuﬂ~:0ﬂtiq ?Qﬂﬂ@ﬂnlﬂnnguﬂﬁﬁ

v v

?ﬁﬁ?ﬂﬂﬁiulaﬂ uas uumﬂﬁﬁWuﬁlutﬁuiﬁﬂﬁnuﬂnﬁi AP,



- B

MALUIn 1.

~
T LUl
t v

ﬁﬂﬂ?UQUﬂQWUWGQi Qﬂﬁﬁﬂ?

. H. b&o&

] v
] - “ o .
Tﬂumtﬁunﬁsauﬁafaﬁds:LUHMWﬂmﬁmaLauaquaqmuﬂs:Wﬂﬁmﬁuﬂoﬁlﬂu
1

17 '

LT wo(€) UMNIZ igREnTRIANT LR TUTRNTR W7, weol Unlz i

< [ LY [ ~ ! L) vd' ! N'

TnmszsigfRaniEunng igmes i (el w) W, wton lutauiamizh
‘: w W s Qg’/ w Nﬂ‘l.u - uv' "1,
i fug < Samiaguls aue Fraundedifilnaness dulafenslul

' v

- ' - - -
2 e FoIUHUULIUNI "55L]JU?J')'IWJU\}ZU@QZIU?!’PNiﬁ')ﬂ'lﬁﬂﬁ H.F. Eoa"

R

=4

v [ 20 24

MW niiﬂqmaqunuiﬂs Luuuﬂﬁﬁﬁluaqumnﬁuuﬁiauadiuf luuuu
“x"‘;vdlyv 44 '#4
WIBTIEAMT BN LT 2 LU ﬂﬁﬂﬁs:Luuuuumu

v

a X
70 o lUTT LU

1 t ) ]

<} ;y"’,_*v(
MQUAYUT  WAUAYIND UM TTUT ZUM0A T (HEN Lot L ey
ﬂr"awmnmuﬂ tdmmqLﬂﬂﬂﬁiﬂﬂﬁﬂﬂﬁﬂﬂiﬂﬂﬁ?ﬂﬂﬂﬂﬂﬂiwuauLﬂuﬂquﬂﬂﬁmuLﬂuﬁﬂt dhy
uidtﬂunwsﬂ:uﬂsqqqmﬂuﬂﬁu uiﬂrﬂukuauLuu1ﬂﬁﬂ11w~1ﬂﬂsJTUﬁumauumuuwnﬂaq

Y o
WUQa Miﬂiﬁﬂ?ﬁﬂlWﬂﬂﬂﬂ?ﬂﬁTM?ﬂ@Uﬂﬂﬂ%uﬁUQﬁUﬂu

v o . ! - ‘1‘ w % v
AT AU MR RUB AR Latan e FRuduil

-y v = ! ‘; 14"1/ ' EJ 4’ v ‘Q. ¥ . s 4; A
nﬂﬁQTﬁﬁﬁutﬂuﬂﬁﬁuuQﬁ vanlusautentesasina tatadlodrzandineau taTedle

L3
FUIRLEN

!

L 1 LA 7
n§AAMNA WHLAINA Fawivn it s 1aligiRan e

QUUTSIN WL F. 3ok



- )

] [
P

v
nRLENTIUNNTIANTGAEMAIT  MUABRIMI RABIEATIUANIYN ATUAUNGAL
A = “ 2 a v v - w o L ) o ¥ 'd
wia7s Iluueee I mnauu 4 uaiTuuu1uaaﬁumaquaanﬁlunsmmrﬁqaﬁunwuuiuuﬂmz-
1 %4
N1 TUANTAT LU

v v

8 ¢ WMssqﬂwunwmnuuqvﬂWﬁquaqwuLﬁuﬂﬁuﬁﬂianﬁ: oz ey

'
IEE ?ﬁﬁﬂﬁuuﬂuuﬂ”QﬁﬂﬂIWﬂﬁUﬂQﬁuﬁnﬁfﬂuﬁﬂﬂiLﬁiHaﬂ?ﬁﬂQ%ﬂﬂ? arwunls e toue
- - L) = e °
REZNTTUNITLTINT ﬁﬂﬁWﬁUﬂﬂﬁ?Lﬁrﬁiﬂ?uuﬁmﬁﬂW?ﬂTMﬂLgﬂﬂﬂu Senzeindunslonsly
) s Ve < vy ¥ - -
sumasapfumLlazanRlafun e iureulanl 0NN U
uﬂaqiﬂ:qnﬁswrﬂfqnnwflﬁiﬁ;QﬂstUﬂdiﬂ 1 suenez 03 umsLng dnnfEunnag—
Lﬁrvgﬁ?uuQﬁﬁﬁ%Wﬂ:mﬁnau uﬂﬂWuﬂnwsLﬁauuuﬂaQﬂUﬂdiﬁﬁluLﬁuﬂmﬁiuquaqwuﬂrzwﬁﬁ

v

L
q%ﬂm&ﬂiTnﬂﬁiu?ﬂﬁiﬂﬂﬁﬁ@uﬁﬂﬁiLﬁiﬁﬁa?uuﬁﬁﬁaW5ﬂU
A 74 24

ﬂwsﬁqaﬁunatauaquaqmuua:ﬂwrLﬂauuuHQQﬂqnnqaﬁqQﬂu TUtennsng TUANT
L RE) an1Wﬂuwn1:Lﬁ:msnauMQﬁﬁn uqunswm:aqtaqaanﬂ aqﬁlun:mnnaamuﬂaqs§—
Famimlse anmunganwunu&fTuLauuﬂaﬂuuﬂhm.iquuﬂ:uu‘lurﬁaﬂﬁmnWLﬁuuquaqwu
T ﬂqsLﬂ@uuuHQQﬂqnaqqmﬁQﬂuTﬂﬂqaﬁunqwuanﬂwwuqﬂqfLﬁ:ugﬂwuuaﬁﬁﬂ wasain—

A . « -~ L
qulT s LWEMﬁﬁqquLuuLﬁuaﬁmziguuﬂIWWﬂ:mﬂﬂaiﬁ

v

“ . o A ! S v
90 & ﬂquﬂm1qn@qyuqutwﬁﬂu::quqﬂquﬁs:nﬁnxTmﬂauﬂmwnﬂa ¢
Tnueylax

1 24

an -4 ‘ 4' 4>' <
% b q%ﬁﬂmzﬂﬁﬂiiﬂﬂﬁi%ﬂﬁm:MUQ LTI "ﬁmZQQﬂiimﬂﬁIW?ﬂ?mﬁ

QUﬂdmuﬂﬂﬂiﬁﬁﬂﬁMﬂ?" Lﬁuﬂm ﬂuﬂiiwﬂﬂiﬂﬂQﬂMZﬂiEhﬂﬁlﬂ?uﬁi ﬂﬂﬂﬁ@uﬁﬂﬁIl?iHﬁa?—

} 24

uﬂdﬁﬁﬂ Use ﬂﬂﬂﬂﬁﬂ UuWUﬁﬁuﬂQﬁuﬁﬂﬁW@uﬁﬂﬂflﬁiHFﬂ?uMQﬁﬁﬂ uumuaﬁunqnﬂi i}

b %4

Hu%uﬂi:miﬁﬁﬂﬁiﬂﬂﬂ guﬂuﬂﬁdﬂﬂﬁuﬁmuﬂiTMﬂﬁiﬂiﬁ?LQuuUUﬂu



= egE

v - A - Y aa
Lnuzeuns sun1sfian ssnauasuzed s Sawiilie i aues T I

JuaeyL LazvRMNLREueRE T TN TuTIT dnadauanag s iumennd Tunns

1 1 v v [] ] (¥}
-

QR ! yyau Vvud -~
ﬂaﬂﬂﬂdﬂﬁﬁﬁﬁl%Lﬁ@ﬂuﬂuﬂ§$M5ﬁdL?ﬁﬂQHﬂmLﬂﬁ?ﬂﬁduﬁﬁuﬂﬂimuﬁfﬁuﬁﬁﬂ

| 74

' v
A1 Luestadyuls il Teigamnersneaiviauennee ¢

1 74

2

9 o
t v [}

22 v ! o - < ' r -~ ﬁ'

11 vt auenediina MWEnTELANAT IHTESNIUNTIRABLINUEY bo U NEUAULTNAINNS
"“' v"" ar o ! =y v < -
fanely  walndinaman it wusfauafiralnaimly «

] 1 v
LI CE TN TR

v = w oA v -;q d’/Q :

98¢ FEmmeesann dudres ueaniinluauamuile udrel
[ 73 v v 1 ! v v v ] [] v
. s A e ) < ‘ v
Tﬁuﬁ1ﬂ1mﬂﬁLﬁwwfﬂunsmmiﬁunwsiuquaqvumﬂﬂ:n@yumﬂﬁuaauSﬁﬂwﬁqﬂvﬁ:ﬁﬂw%ﬂaﬂ41q
‘14 Bg’/ﬂv d' a4 '

At wan eeenle o AuuuaeatenTeU 12 LANT09 1A TUARANN LANTABANT
1 17

ﬁﬂgﬁﬁqaﬁuquaqvu

Yoq g v w A a L)
nela Sudseauss vl Tueglunawilidnseuresnus T sun1g 1893336 mNe

'
N Ry

v o - - vy ‘_&v‘;v

1« puznsTunarIee T demiarss s luaswunt vt suviled | anddevenlunag
- - a ¥ yw v ¥ i :

Ui remeei A wnaiuidugeyifile

' £ 24 ¢

v ~ v = [ w ‘s .-ﬂ:
0 ¢ lunioeaidhiias 1renou aevTaea Tamamisuauyls 90 Latu-
o ,_-: v .« A v v - oo -y '“\ 13 v
wmized L (rexlunnsen diueweedagarsdnuasiia LiAR I LAEmLUNAIN T it
w a L .« A ! v i [ 4 S
Fagurianaitunaslnaule uassrsenllvmee Fonniusercz nrsunsusms

v 1]

' 1 74
AMINNAT LA THERINTAR UasnIznI N and e waduansiilau iy

v! - v [ ] [ ) -

ns 910t 3w sz Lavitlwesluna i Ldeueu TR Rt T IUNNT TR TSN
| 22 ‘1’/ —y
Uu 9 LLugaguﬂ

L 4

\ £ 4 &: ! Q
20 oo NATLAULIUMTANAT RN &R TIwANIAAAT anuluae tduluay

-'I'Uv mvu y'. ‘vq a W ng !
avpinlaivewiflue Tueglugmnseenus nasunasim igaamnanm TRDCETLRAPY



— 960 =

ql 'g |‘44 vy - Juv ‘Ay
whunas thurunaradluy wisantunisluueuag vanitialisinsunmilnivewials
v
Uad
L] 1
ATLEULIULT BN TIMINITWANT ANSATTNANT B T ¢ 30 MATEITIEUY

vy
o

° -iy'-;yﬂ:va S - uw“u
ngaﬁuQUﬂﬁs usﬂuuuqd1ﬂm:umﬂﬁﬂﬁlunﬁsu:mwiqquﬂﬂq 753 ﬂﬁunwuutﬂuu@unmniﬂ

ol
!/ll
[

ﬂﬁitﬂﬂﬁuuﬂaﬁiﬂﬂﬂﬁiﬂﬁuﬁﬂu 1ﬁiﬁﬁﬂﬁuﬁ?7ﬁUQWﬁ1%ﬂ3”W?10L?ﬁﬁdﬂﬁ

ua:dﬁﬁhqquﬁnwﬁ@uwnﬁ:Lﬁ1E§ﬁvumqmqﬂmsqu7ﬂun§hm1

v 4' 5 =: - 4" v
210 o9 ﬂqilﬂﬁﬂuuiﬂlWNlﬂﬂ@ﬂﬂﬁﬁﬂﬂﬂﬂ?ﬁﬂmﬂﬂﬁi1uﬂﬂ <, &€ U2 »0
. v v !I.’ [ ~{ L - ~
?5ﬂi:ﬂﬁﬁ1ﬂ lﬁuuﬂ?:iﬁfﬂﬂgﬁa?ﬁﬂﬂmzTgUU?T TIPS AT TUNTLTUNT dNIRIUINNT—
- ! - ¢ ! - n: w v ° i
LRTUSNFUWITIN LAIUANTH ﬂﬁumﬂmzIguuﬂ?1ﬁM@UMMWUQWUﬁ?11

v

18 ok Qannuﬂaq:3qﬁﬁunvwﬂﬂsnauMWTﬂuaqquﬁnau 11 Tvdiheau
aﬂqﬁ@uwnﬁiLﬁtugﬁvumqmqﬂMﬂnﬂ:ﬂiqwaﬂu§11 §eq ﬁqun?uu ‘ Tﬁﬂgnm1ﬂuathuq1ﬂ

'Lav?. a v o r, v
uqnﬂsqngﬁﬂuqu1ﬂﬂﬁLuunﬁflutﬂiwau1U uawnwtuuQﬁsﬁUnw:aqmuuu 7 1utmm1'au
funnaz Lﬁzu;nﬁiuﬂhanuuqq flomueasssnasuinag anwwwuﬁnqsLﬁ:hanvuuqmqﬂm1
ﬁzﬁutuuLauamaﬂmutguuﬂ“iuwwqrmqt s Snduile
v dd‘ua a PPN o HAaV, o
29 om TunfmmsgaawunviuﬁﬂuﬂﬂqnsvLuuuu‘lmdﬁunqﬁuﬂm~n77unq1

Y v v
n199 L Sussui ﬁdﬂ%UﬁMﬂ?d?ﬂﬂnnmﬁﬂﬂﬂiﬁ?ﬂﬁmﬂ?uu “ uvoﬂaunﬁﬂ1ufaqaqunvmsnn
itaunlgrounns aetifly hilumaues Jou Tunimm§§0aﬁu.nwiutwuﬂﬁuﬁhﬁqwutuuﬁaq
1 L} [ | 24 L} L
P a A . W [
ﬁmznrsunqiﬂsa9LquuuuﬁﬁluswuwwuﬁLﬁaanuqnaqvu Tniauai Tesnad N Wan BN —
LT AT UITA LHERIN T U DART IV
v CSAPIY v
28 _o¢ Mlars Dmiliauniuurznos dhumlyl,
~ ~

UTEMIf O WN om HUMRN  W.f. oo

(89UM)  99IMA D, NARTYT

. v ung guun?
duganed. -

o) JUNPY Won



= ‘,59 -

aMpduIn A,

¥

) a yva :ﬂ' ! -
3:lUUUﬂﬁiW?ﬁIm{lungulWﬂﬂQlﬂiﬂ@ﬂﬁﬁﬂﬂiiuﬂuﬁﬁﬂﬂu

dgya vvq‘.‘" L) ! \04
Lwdimnq:wwwtmﬁnﬁflmgtqutwaﬁqLﬁ:uqﬂﬁwun:inﬁuﬁﬂuauLﬂulﬂnQUﬂ

v v t 3

r 4
AMUEINETEI UG U6ZAIUR ML IUTRNTRNRNENT TUNTRI TN Ui tand LaTy

1 1 v

-2 ar -5} v < , ~ «.a”.,'é’
AREMNT TUIURLAY manes Feuunt Laumnd Jeimungs (lunfiRl faee il

wWIf e

A Ly

14 3/ ] * v v
70_s lursilioumst wazlusziDuunsainalysunins launle i

&
RHRRR)
] qx/‘ﬂ" - []
AUANAUY  WHNRRININ dﬁunaqutqugtwﬂaqLaiugmaﬁuniinﬁuwﬂUﬂu
] 7 B |
LY <4
PANSNTTUANTY  MUAUAILIN ﬁm:nszuﬂﬁiﬁvqsmﬁLunLWﬂaqLa?u
2AdMNT TUTUNLEN

v ‘ v
"g$ﬁﬂﬁt" WU UIN uduuﬁmﬂadﬁﬁhqwu

vy v 1 v 1 L2 . M

o -~ " 44”4“&
"L?ﬁuuﬁMLauQ" MBANMUTY LIMUNTNEUAIUTILIUININ T

LR 73] 1 7% v

é} s B
Liﬂﬁfﬁﬁﬂugﬂuﬂﬁiﬂﬁﬂﬂgliu

174 v vy A )

o & - = d: ' - g
180 e quﬂﬂuﬂQﬁuW?11Md1%QLQULW@&GLﬁiﬂ@ﬂﬁﬁﬂﬂi?ﬂﬂﬂﬁﬂﬂﬂu m

z"{ ! - . = ~ (v' ‘,{
ﬂﬁﬂﬁiuﬂfﬂﬂﬁlﬂfﬂ@ﬂﬂﬁuﬂiiu ﬁﬂlUUﬂﬁSﬂﬁﬁﬁﬁgﬂizﬁﬁﬂﬂqﬂﬂ1ﬂu

t [ % ' L
EN

-‘-: v 4 - 44 o = -y
R tﬂélﬂﬂ@ﬂuﬁﬁﬂLuaaquﬂﬁunﬁiLquungmﬂqunswuﬂzquhnstsu Y
- -~ ¥ - !

1mgannIh uazundﬂu;ﬂuﬂuaﬁnﬁ:diunﬂ7ﬁi:nanqmﬁwmnssuﬂ un

o . A YY o X o v

2L Iugun (iuew 1ﬂ9lﬁﬂ1ﬂﬂﬁLﬂUQﬁUﬂﬂuﬂQﬁuﬁﬂuﬁiﬂlWﬁqu

( ¥
Lﬁﬂﬂ:51Uﬁuquanwﬂuﬂgﬂﬂﬁun:INﬁuwﬂﬂau



- g&ig~—

4 L I 74 L

4 ' v oA, &
b (WOl WEAGIUNT IUTUIRUEAIYIIOYLA) UNZIR LIUYURT BLlT
A = - - vy v v -

gﬂarrﬂquﬂﬁ:vﬂuqLqumuaﬁmsnﬂuﬁanwnwiiunﬁauuq 1ﬂgtau1ﬁ

4 ~ vv I L) -4 4: a
muquusﬂﬂsuﬂ;qﬁ?nﬁyiumuauu ST ANENMRTY WadNAT DUaR

L) v 4'4 . g Y : ~ -y ' [ , a
ﬂuﬂqmugmnwwaﬂnwwuquTﬂuwnﬂu Fuiiuuahnonn v Leiregie

¥ .

TN T 2 AN

B
3}

v t t v

[] v L}
. [ ~} o W -
90 @ NINAART NN EINAURLEUARA T L L2184 L nating Anne

s nlvgzesmuransyansil

BHIN =
d' vy
anﬁm:%mgﬂamm mm:‘lug

74

¢ v . 74 74 v/
<t w -
9% < @mﬁﬁuﬂi7nmw:1ﬁiunﬁ:ﬁwwsmﬁimgLqumﬂqLﬁu@ﬂawnns:umaq
1 i 73 LI ] 1]
r [ [ X
rentu Fanauefy lun s Lessgivaaads o wazeed lusgludnensnalail. -
44. ' aa ¥ - v
.o T:QQﬁumu?ﬁuquagtwqua LAz 4TUNT UAREUR RN IRBEN | ANE
¥ v v
WNAILABINNT TAIRAALAT
[ T
.o 1190 lailna st (naen 19N T L ueanus S LSupugnamng T
] v
Wl Te Lne Lnuuad
v' du ‘ﬂy 1-’; .’i V‘
Coo Lraemianelitl Trede1n Tseisen Tsovnimansae Taedud
t 724 L } 74 L .
o 8 W &
Treludnla Tsevenseaemlm revnidnay uasl saeusunnne—
ot
nrsumIsrvssylanely

!
v

-4' yuq utﬂ
98¢ Urziavuasmuanzesgaamng sinslugiiule Ao
.o BREWNITUIZLOVIINMY - (Manufacturing Industry)

PAAMNTINANONT TN (Handicraft Industry) ULRUHERY



- olar—

lunseunis (Cottage Indusbry) — UASEAGMNITH
Uss LMuTMT  (Servicing Industry)
v ¥ ! N'NA - ¢ .
& @ﬂﬁWMﬂ7§ﬁ1uﬂﬂ &.0 ﬂﬁQlﬁUQﬂﬂﬁuﬂTiﬁﬂUﬂﬂUﬂNWNﬂuWSWUﬁizwq

(Fixed Asset) AU b 87ULAW

W @
. 4 v
aqtquua:LQﬂu1ﬁTunﬁsﬂug

L4 vy t ]

[} v
- [ )
9% b aqLiumvzﬁﬂ:unq:ﬁ?qimﬁlugm@gmﬁnawsﬂﬂa: &oo, 000 UMW

t v ¥

4 e X 4 o ¢ ! & o
viav bl \nT B nILas NI @ﬂﬂ:&iunqimuaq neETAN] F99U ﬁﬂqwqﬁuﬂﬁu

4 .
Treem wradugueiiiunig

v ;! “l vy
30 o woulanelug
v v v - 'dvv(‘& [ v&v
d.o gﬂﬂg%:ﬂaquaﬂquangwuiﬁuuanmswuwamw:aﬁotﬁum@nﬂs:nulqug_
v v v L t v v

w -
Ao LTANIZNBILARINAN WIMEAMAUAUIIBLINUBLIBUS G0 10
5o
urnad lnl ATanag
~ dv‘\y ! . 4
G SATNENILURNIAUGS & AEY TATEYMIN o LREY

V. A 1 . 1
0.6 1%%155ﬂﬂﬂﬂl$ﬂﬂﬁﬂquﬂﬁﬂuﬂL?ﬂﬁﬂﬁﬂﬁ?ﬁuLﬁuﬁ:ﬁﬂﬁ@ﬁiiﬂdﬁuﬁ

v t 1

vv ¥ ! N A | 23 w '. = .
Wﬂranug Truuaueise » (RAURTY TLUANMUA 1AL THdRUT AT S

‘5: [ L4 41 ! . d'vx L
a.é& Lﬁiﬂﬁ?ﬂfuﬂ:?ﬂﬂfm Qﬂﬂim UNNT UM ﬂﬂﬁﬁfifﬂﬁﬁum?ﬂﬁﬂﬁfﬂ
v v 1 24 v

1 4 1 24 ] LI ] t W
. LY 4 A& & »
mw%ﬁiﬂdiﬁtqug gmagvfﬁuyﬁﬁaauuum:ﬂLﬁﬁﬁ1a1u1ﬂ wasu il

| 24 v LS 74 v A v
grmieloys Slomilviinlusniasemsdlule coulduuneslady

14 1 74 v

aygn L UANINENT PINANENITINYT UAZYTRNIZNBILILY

- ’4 -~ (V
FANBARIT LT LRTANINT ua:gﬂnsmnugﬂnsdﬂunn:muaq



- of@ —

t uvl

mmuu‘lu@u‘luamvmmfm an @aiing muavmaq v ly

v

d111907 mﬁmmmgumm‘nmgmg"lﬂmuﬁ'nmﬁ he
-Q' -~ ¢ . ‘1' yv A e v g
8.5 IATEdINILasUnIN memummﬂNmuﬂﬂ?mmm?mmwu
Tﬂmqummm?ﬂ‘lunﬂi siudpmsulauuTmivds e nunummm:
tﬂ.muumu‘mn Tﬂumm Lﬁuumnwumﬂs:nunuua zppelan

]
ﬂiflu‘nuflunmﬁnuﬂ: nunuuu‘lmrmmm:‘munuu

W ¢

v

ad
Tﬁﬂﬁ?ﬁﬂg

£ 4

yd'd (uaéda. ! - -
9% UWNﬂQqUﬂizﬁQﬂﬂﬂﬂlquﬁQﬂgHﬁqluqagﬁu1ﬂﬂ70“?ﬂW§$Uﬂ3 ﬁuy:

1 1 ]
o A4 .
ﬂlmnmm: uuwm G ﬂmu‘mu W1 S AnauT LLENT1ae U T LNeA T wm W7D

'Y (7R

ﬁuqhﬁiﬁmma 3111 1%ﬂﬂuﬂnﬂﬁiﬂdﬂﬂﬂl0uu@ UUﬂﬂ?ﬂQiﬂMﬁﬁuﬂQﬁu | ﬂ?NﬁQLﬂ?M—

e

ﬂﬂﬁﬁ%ﬂ?iﬁ fiTe Wiﬁdﬂﬂﬂﬁﬂﬂifu FININNT SUAT aauumuﬂﬁdhLuqauquﬁhuihmquﬁﬁﬂﬁ

U

%ﬂdﬁuﬁﬁﬁitﬂﬁﬂi LR ﬂ?ﬂﬁuﬁﬂﬁiﬁmﬂq 1N ﬂiﬂﬂ ﬁiﬁﬁﬁuﬂnﬂﬁiﬂdﬂﬂﬂlquuﬂ Hu—

ﬁﬁ?ﬂi1ﬂ o Wﬁﬁﬂﬁiﬁﬂﬂﬁﬁ@QﬁUﬁﬁﬁSWQﬁ@ﬁuu

v v 124 %4 M v v v (Y]

L
& . s [
10 & U%ﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬁﬂiﬂﬁﬂﬂﬂlﬂuﬂﬂiﬂﬂﬂﬂﬁﬁﬁhﬁﬂL?ﬁiﬁﬂl?ﬂﬂfﬂﬂ
H.z

lﬁu ¢ iy uﬂﬁﬂ@Q$~Uﬁuﬁﬁﬁimﬂﬂdﬂ17? ﬂﬂﬂlﬁui?ﬂ?ﬂ

wWnn &
vy
- o< Y
WANNNIHIN mﬂngwu

v v v v

99 so Luﬂ“lnsmmummq'nﬂnum I Luum:rmmvlﬂu -



— el —

v !.v v‘* t 8 t vv -
so.s DTG PsRatE)durtlalueylunwlaiimeiensn
t v 1] - (d' v v !/Uv
tw:qzﬂutﬂqﬂgﬂuuaﬂanmmﬂm:nfrunﬁfiﬂnﬁuuﬂid Tnyians

v v ' vy v
-~

£ . < ¥ yvﬂ -y S
U isaeresgagiduron 4 lileid uaslunstiiniinnrnses

172 B |
4 o . A
ﬁiﬁﬂﬂuﬂﬂﬁmﬁﬂﬂiﬂﬂﬂﬁﬂﬂﬁﬁuﬁﬁﬁiLﬂEﬂi 00 NIDTUIRITHING
[ Y

o« Wv ] 3 w
1 Al IenIaITa9nuInI L 789 TU 16U L Tadinid
*
CRUORERTI
‘ﬂ'vv L’Q .U ’,‘i v v U
wieginms g uaarnsedeepiduswlaluuas Tudinemy

YALaUaAN N TUNINT WYY o& U
1 % ! 1 v t L) & (7]
U “ [ o
00.ln ﬂﬂﬂiﬁﬂgaﬁnﬁ:aqmagLquiqﬁlﬂag1umwu1ﬂ:unﬂtwawfm1 Alu
v v v v v

tvwmuﬁ%LSuQ:QMﬁhwauuqﬁwqqgﬁwﬂﬁiﬁhLﬁunwsdhsqvua:
]
- - = a
SLRTARL AT T TRT LAUARAS 4 A4 LUALARATHGR N7 LS

.ot t \
MITIMI MInan waznatiArugivnall  aaumwRasTignsy

¢ ' v v v v

4 . ad. = a4 e © -
ﬁﬂﬂgﬁUﬂqfﬂQﬁﬂgLQUﬂﬂﬁLHUﬂqfﬁjzlNuM@ﬂmTWﬂﬂﬁQﬂﬂﬂgW?:uq

v v
1 Lumand st lunauws e

v 1 54 v t v

a . a4 ¥ v v o sy g
IRERCEPIVAL PR L LTI B thwwuuwmtqugnau@nwvﬁ:mﬁ
-} o« W ‘H'v " ‘;yvéi' v
LTuead Laniugadiinewmlaitisesla
1 L | 7 v
e L TIUNNIANMAAYI I LETINEY TRENING U L GUBRNE AT TL—

arneToneely

W b
A Y

M IV LD

a
vy ’4 - vy v ' v v
%8 0o Lnﬂﬁmzn:sunﬁs@quﬂﬁgﬂﬁlugiﬁgtqutﬁuwﬁuqumeﬂﬂuﬂq Aln

1 %4 vy v ]
P

o [ Y2 % Q'. . . v
driin e lgaguazauim s lagnan . tiee i id) I un NI TR



- b —

v v 1
P

! ¥ ﬂ'yy U . yyv uu
ﬂﬂiﬂ quﬂﬂﬁQﬁNMﬂ?QuuﬂﬁuﬂQﬁUW:ﬂﬂQu?ﬁ?HUQH£QuW?£1ﬁQ QﬂQﬂizﬁQ€1Uﬂﬁfg AT~

1’4 v v v

3{ 0 3 ~ a Hz 4' 4’4 v
nenily fwunLaagTEnen iiukasemiLug waz 1euleau o mulflwirunay

- '.:“i @ v v - ' ‘,; s .:v 14
“ludggrnidunnuing grepesnatuauiinnandeulan o iyeey
w Y. ~ v 4 ) 4' [ uau ’
fureelafbeinewuy teiduanmioresdiyan Fune
v ‘; v v - ' v o Qu ¢ - v
20 o uemnarualudine s wan levidg I Suguaz e u Ll
v v v . t vy v 1

o v - 'UUV.Q v v - P
HTaNIAY 61Uﬂ0ﬂu?5ﬂﬂ0?ﬂﬂdL?ﬁuuﬁﬁ1ﬂﬂ7ﬁ?ﬁﬂu1ﬁgg1nuﬁLQﬂilﬂ%gﬂﬂﬂQﬂﬁﬂﬁﬂgﬂizﬁdﬁ

4. Vd 1] v Y } 74 - a 1% ‘5. < * } 74 .
mwangaTn wiﬂumdﬂuﬁﬁuuzuﬂMﬁqamwnw:ungﬁiuLuaLuuawthﬁuﬂau.

o Y - "{U"v‘: ~ e
Tilass miimunitin o fuwen eson  usuly

v 5t L

= &
ﬂmZﬂITMﬂﬁiﬁﬁﬁimﬂLQUQlWﬂﬁQlﬂ?u@ﬂﬂﬁﬁﬂiihﬂuﬁﬂﬂﬂﬂ

(4 <
4990 WBYUA

¢ ¢
(UNHADIN WNBUUR)

a o ! Y
ﬂﬂUﬂﬂiuﬁQLﬁiM@ﬂﬁﬁMﬂTIuﬁizﬁﬂuﬂmzﬂfiuﬂﬁf i



-~ ) -

aMpbUIn. 8,

o ¢ <

NYUAZ T2 LIHUABILNINANEABN LOAT L Tl

RULES AND BYE-LAWS

The Following items are adopted as the Rules and Bye-Laws
of the Bangkok Stock Exchange, in Bangkok, Thailand, for the matters
enumerated below, they having been approved by the Board of Directors
of Bangkok Stock Exchange (1963) Limited, being promugated under
authority of Clause No. 13 of the Company's Articles of Association.

LISTING OF SHARES

In order that the shares of various Thai Registered Limited
Companies be permitted to be listed upon the Hangkok Stock Exchange
the following requirements must be met by applicant Companies :

1. Their minimum capital shall be One Million Baht
(Ticals 1,000,000). -

2. Their shares must be paid-in up to a minimum of
One Million Baht (Ticals 1,000,000).

3. Their shares must be transferable.

L. A1 listed Companies shall be obliged to submit to the
Stock Exchange copies of their duly audited Annual Balance Sheet and
Profit & Loss Statements. They shall also submit interim Balance Sheets
and Profit & Loss Statements if issued, semi-annually. The listed
companies shall permit the Stock Exchange to issue to the general
public copies of the aforesaid accounts or digests thereof whenever
deemed suitable in the discretion of the Secretary of the Stock Exchenge,
subject to whatever instructions are given him by the Board of Directors
of the Stock Exchange.

5., Notwithstanding meeting the aforegoing requirements
the listing of the shares of any company is subject to the approval
of the Board of Directors of the Bangkok Stock Exchange.

6. Tor the present no fee charge shall be made for listing
shares on the Stock Exchange.



TRANSFER OF SHARES: CLEARING-HOUSE FUNCTIONS

7. Whenever the Stock Exchange acts in the capacity of a
clearing-house, taking care of the transfer of shares, then the authen-
ticity of the signatures of both the transferor and transferee of any
shares must be guaranteed by a member of the Stock Exchange or any
banking ingtitution registered in Thailand.

Settlement of all transactions on the Stock Exchange will be

‘made within two (2) working days, unless otherwise agreed upon between
members.

COMMISSIONS ON SHARE TRANSACTIONS

8. The members of the Stock Exchange shall make minimum
brokerage {ee charges to all nonmembers at the rate of One and One-
fourth (1 Fth) percentum of the sale and purchase price of any shares
traded; that is to say, the broker for the purchaser, and the broker ;
for the seller, shall each charge a minimum of One and One-fourth (1 Zﬁh)
percentum brokerage commission with a minimum charge of twenty-five
Baht (Tcs. 25) per transaction.

9, Government Bonds shall be transacted at a minimum
brokerage fee of three-fourths of one percentum (¢+ %) and Commercial
Debentures at one percentum (1 %) with a minimum Charge of twenty-five
Baht (Tcs. 25) per transaction.

10. Business transacted between members outside the Exchange
will carry a commission of a half percentum (3 %), but no commission
need by paid by one member to another on transactions in the Exchange
during trading hours.

HOURS OF TRADING ON THE STOCK EXCHANGE

11. The standard hours for trading at the Stock Exchange
ghall be from 3:00 p.me to 3:30 p.m., daily except on Bank holidays
when it will be closed. Share prices will be changed on the board
during trading hours.



UTILIZING THE STOCK ZXCHAUGE

12. IMinimum number of shares bid and asked to be shown on
the board are 100 shares at Baht 100, 20 ghares at Baht 500 and 10 shares
at Baht 1,000 par value, although any number of shares may be transacted.
. The closed pricecan only be changed for a minimum of 100 shares transacted
at Baht, 20 shares at Baht 500 or 10 shares at Baht 1,000 par value.

Although the transfer, sale and purchase of listed shares
may be consumiated privately amongst the brokers, all transactions in
them must be promptly reported to the Secretary of the Stock Exchange
so that the total figures of transactions may be publicized.

13. Hothing contained herein shall prohibit or impair the ability
of members of the Stock Exchange to trade amongst themgelves or with
others in unlisted securities. Likewise they can trade in listed shares
with non-members of the Stock Exchange, but the transaction must be
reported to the Secretary of the Stock IZxchange for statistical purposes
and publication of the figures involved in the trading activities.

1. Where there are "bid" and "asking® prices from a member
for his own account, and like items from the public through a member,
the public offers should receive priority.

15. Hembers of the Stock Exchange will be responsible for
actions performed by their salesmen, agents, or sub-brokers, and will be
responsible for any contracts entered into by those parties involving
Stock Exchange matters. Those parties will also be listed with the
Stock Exchange by each member thereof for informatlion purposes.

"A member may appoint a representative provided the representa-
tive is acceptable to the Board of Directors, the member must give his
representative a Power of Attorney and be wholly responsible for all of
his Stock Zxchange. and Public commitments, to the same extent as though
the member himself were acting. Should the member wish to withdraw such
Power of Attorney from his representative, due notice must be given
the Board of Directors, and only on acknowledgement that such notice
has been received and recorded is the member free of full responsibility.

‘An additional amount of Baht 50 a month is to be paid by members
who appoint representatives. Distinguishing badges will be provided,
kept at the Stock Exchange, and worn by the representatives in the Trading
Roon.
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GENERAL DUTIES OF THE SECRETARY

16, The Secretary shall have charge of processing applications
for the listing of shares on the Stock Exchange, and of applications
of new members who seek admission thereof.

17. Tae Secretary shall arrange preparations of statistical
information of trading operations; shall have charge of distributing
copies of the Balance Sheet and Accounts of listed companies; undertake
the general administrative functions of the Stock Exchange; distribute
lists of members to any interested parties, and shall carry out whatever
related duties which are assigned to him by the Board of Directors.

LISTING OF SECURITIES OTHER THAN SHARES

18, The Stock Exchange may list other types of securities
than shares, such as Bonds, Debentures, Promissory Notes and Commercial

Paper.

ADVERTISING 3Y MEMBERS

19, Members are permitted to advertise their membership.
Any juristic person, such as Iimited Company, etc., the principal
management thereof being a person who is a member of the Stock Exchange,
shall be permitted to advertise their Stock Exchange membership.

The individual member involved shall be personally responsible

for all engagements of the juristic entity he represents as regards
Stock Exchange matters.

RETENTION AND LOSS OF MEMBERSHIP

20. In order to retain membership in the Bangkok Stock Ex-
change, each member thereof will be obliged to transact an annual turn-
over of at least Three Hundred Thousand Baht (Ticals 300,000) except
for non-resident members or a resident member absent from Bangkok for
more than siz (6) months in any calendar year, or if they be incapacitated
for that period. This is to be effective asfrom January 1, 1965.
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21. Hembers of the utock sxchange who are delinquent in
their pa:nenn of assessments for more than six (6) months are subject
to having their membership cancglled by a decision of the Company's
Board of Directors. They may be restored to such membership within
the following six (6) months by a decision of the Board of Directors,
if arrears paid. : :

: 22+ DMisconduct of a member such as non-complicance with any
of the Bules and Bye~Laws of the Bangkok Stock Excqanve, as well as
for insolvency, or for failing to meet his engagements within his agreed
time as regards Stock IExchange matters, are grounds for cancellation
of membership by the Board of Directors after first giving the delinquent
member an opportunity for a fair hearing to enable him to show cause
why he should not have his membership cancelled.

DISPOSAL OF VACANT SEATS

23 Mémberchip in the Stock Exchange shall entitle each member
to a "gseat!" on the Exchange. When a member shall cease, for any cause
vhatsoever, to be a member of the Exchange, he may sell and transfer
the Y"seat" previously held by him to any other person who is found
acceptable to the Board of Directors of the Stock ZExchange, doing so
upon any price agreed upon hetween the buyer and seller.

DEATH OF A MEMBIR

2/e Upon the death of g member his seat sghall be declared
vacant, and may be transferred to any new applicant. The sale price
for each seat of such deceased member shall be delivered to the decen-
dent's heirs or administrator of his estate al such time as ghall be
decided upon by the Bogrd of Directors. :

GENERAL

25. Employees of the Stock Exchange are not allowed to transact
any share business on behalf of members, or in the name of the Stock
Exchange,
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AMENDMENTS OF RULES AND BYZ-LAWS

26. These Rules and Bye-Laws may be amended from vime o
time by the Board of Directors of the Company.

The aforegoing RulesAand Bye-Laws were adopted by the 3oard
of Directors at a meeting duly held on the 24th day of November, 1964,
in the City of Bangkok, Thailand.

AL3ERT LYIAN

Chairman of the
Bangkok Stock Zxchange

WILLIS H, BIRD

President of the
Bangkok Stock Exchange
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OBJECTIVES

I. To assist in the establishment, expansion or modernization of

private industrial enterprises.

II. To encourage the participation of private capital, both internal

and external, in such enterprises.

To pursue the above objectives IFCT may, among other things :-

1. provide finance in the form of long-term or medium-term
loans, with or without security, or by purchasing or sub-
scribing for shares or other securities, or by acquiring

any other interest;
2. underwrite issues of shares or other securities;
3, guarantee loans from other private sources;

L. borrow funds, either in Thailand or from abroad, for

its business;

5, furnish administrative, managerial and technical advice,
and assist in obtaining administrative, managerial

and technical services to private industrial enterprises;

6. engage itself in such other things as may be incident or

conducive to the attainment of its objectives,

Note :

(a) For precise description of IFCT's powers, the Act should be
consulted.
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(b) "industrial enterprise" is defined in the Act as "industrial

activity" and includes "manufacturing, processing and repair-
ing of goods, mining, generation and distribution of electri-
city or other kind of power, transportation, tourist industry,

construction and site clearing and commercial agriculture'.

(¢) ‘“private! industrial enterprise: a corporate entity is

considered private if, it is free from participation in
its share capital by the government or any governmental
agency, or if not more than 10% of its total share capital
is held, directly or indirectly, by the government or any

governmental agencye.

POLICY STATEMENT

The following policies were adopted by IFCT Board of Directors on
May 1, 1967 to guide IFCT's operations :

1.

2e

3.

ho

IFCT is an investment institution designed to assist in the expan-
sion of industry in Thailand, To this one, it will pursue an
aggressive policy to promote, finance and otherwise assist private

industry.

IFCT will invest in enterprises which are expected to make a con-

tribution to the economic development of Thailand.

It will meke its investment decisions only on the basis of sound

investment criteria and standards.

Subject to such criteria, it will select projects on as broad

a geographical basis as possible.

IFCT Articles empower it to provide finance in any form it conglders

appropriate to its clients and in its own interest., IFCT will,
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as appropriate, make use of the entire range of forms of invest-
ment., It will give particular attention to its clients! needs
for equity financing and will provide such equity to the extent

consistent with sound financial practice.

It will not incur any debt (not including as debt the loans to
IFCT from the Ministry of Finance referred to in the Loan Agree-
ment dated 16th September 2506 and the Loan Agreement dated 28th

April 2510 between the Ministry of Finance and IFCT, and sometimes

called "the quasi-equity") in excess of three and a half times
IFCT!'s equity (including paid-in share capital, reserves and the
quasi-equity) determined in accordance with sound accounting
practices., Debt in foreign currency will be valued in Baht at
the rate of exchange at which IFCT could then obtain such foreign

currency.

It will diversify its financing (except for temporary investment
of liquid funds in short-term securities) among different types

of industries and different types of financing.,

POLICY STATEMENT

a. It will not commit to any single enterprise (in whatever form)
an amount greater than 15% of its paid-in share capitgl and

reserves plus quasi-equity.

b. It will not commit to any single enterprise in the form of
equity more than 10% of its paid-in share capital and

reserves.

ce. The total of its equity investments will not exceed its

paid-in share capital and reserves.

de Ib will not normally make a loan of less than Baht 500,000,
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10.

11.

12,
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It will not seek to take a controlling interest in an enterprise
or any other interest which would give it primary responsibility
for management of an enterprise; and it will not take up more than

25% of the shares of any single enterprise. Notwithstanding the

‘foregoing limitation, in any case of jeopardy, it may take such

action as it thinks fit to protect its investment,

It will conduct its operations in such manner as to assist in

the growth of a capital market in Thailand and to improve facili-

ties for marketing shares and securities, and will revolve its

" own portfolio whenever it can do so on satisfactory terms., In

selling an investment, it will pay due regard not only to its
own interests, but also to the interests of other participants
in such investment, and to the interests of the others who have

directly invested in the enterprise in which it has invested.

It will f nance undertakings which are soundly managed and which
appear, on careful economic, financial and engineering investiga-

tion, to be economically viable; and it will carefully watch

‘the operation of the enterprises it finances and it will promptly

make available to them constructive and remedial advice wherever

requisite,

To build and strengthen its own management and staff as well as

to assist clients in the formulation and execution of their
projects, it will rapidly build an effective organisation and
develop én adequate staff, including financial and economic analy-

sis, engineering, accountancy and legal services.

Tn accordance with normal business practice, IFCT will endeavour
to obtain adequate security for the loans it provides. However,
its decisions to invest will be based on its judgement regarding

the prospective profitability of its clients' enterprises.



130

14.

15.
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It will levy charges for its loan financing and services which,
together with earnings on investment, will allow the accumulation
of reserves and the payment to its shareholders, in due course,
of a satisfactory return on their investment. It will build and
maintain reserves consistent with sound financial practice; these
will include régserves for bad debts ana investmenfs and, in
addition, legal reserve to strengthen its equity., To this end,
it will set aside at least 30% of its annual profits consisting
of (a) 25% as reserves for bad debts and investments until such
reserves have been built up to 20% of its loan and investment
portfolio and (b) 5% as legal reserve until it has been built up

to 10% of the paid-in capital.

IFCT will not carry the foreign exchange risk on external borrow-
ings, which it must repay in foreign exchange. It will pass that

risk to its clients or find other suitable means to cover it,

The Board of Directors will use its best efforts to prevent any
one person or company, or group of affiliated persons or companies

from gaining effective control of IFCT.
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EBS MANAGEMENT CONSULTANTS INCORPORALTED

GEJZRAL COHNSIDARATIONS ArFFECTING THE ECONCHIC
AND THECHNICAL FSASTIBILITY OF IHDUSTRIAL PROJECTS

SUMMARY

Type of plant and kind and quantities of commodities to be oroduced.

Location, illustrated by map showing surroundings and tie-in with
transportation facilities and existing utilities.

Distances to sources of supplies and raw materials, and to markets.,

Relation of project to Client's present operations, if any,

Benefits, cost and profitability,

Reference to any applicable reports,

COMITERCIAL ECONONIC ASPECTS

A, Markets

Local or regional market trends during past five years for
each major product and any closely related products,
tabulated to show:

Domestic production.,

Imports and exports.

New local consumption, and anticipated development
of the local market,

Present per capita consumption in country, and comparison
with other countries,

Local laws, regulations or custems affecting marketing of
proposed products, including import and export duties,
tariffs, quotas, restrictions and subsidies,

IT part of proposed production is intended for export, show
for each major product:

Humber of units expected to be exported.
Proposed markets and costs of transport
and import duties.

B, Client's Present Operations, If Any

Description of present operations, including those of sub-
sidiaries or parent companies,



C.
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Complete financial statements and/or annual revorts including
balance sheets, profit and loss statements and diwidends paid

for past five years.
Present production capacity for each product.,

Sales volume and value of each product for past five years show-
ing separate figures for domestic and export sales.

Domestic and exvort prices, f.o.b. plant for past five years.

Estimated production of each major product in present plant for
next five years.

Estimated additional production required to meet overall demand
for next five vears, including intended exports.

Competitors

Names, location, present and future output, production costs and
selling prices of present local competitors in the same field

of nroduction.

Information as to any anticipated changes in competition, such as
expansions, modernization, new plants, new competing products, ste.,

Information as to foreign competition and any anticipated changes
in laws or regulations which mignt affect volume of imports.

Competitive Position

Selling prices to be met in domestic and export markets.
Estimated transportation costs and exnort expenses.
Maximum competitive selling prices f.o.b. plant,

Competitive advantages of proposed project:

Relative availability and cost of lablor,

Availability and quality of raw materials.

Efficiency of modern production equipment and ~rocesses.
uality of nroducts.,

Dependability of supply tc consumers.

Summary of Commercial Progspects

Schedule showing forecast of sales velume for the domestic
market and each export market, and the percentage of the
total market claimed in each case, with full explanation zand
justification.

Justification of the nronosed capacity of the plant to be con-
structed.
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II1I., ENGINEERING ASPECTS AND TECZNICAL SOUNDNESS

A, Degign

Plant layout including storage for raw materials and finished
products and provision for possible expansion,

Tie-in with transportation systems.

Types and size of major installed equipment items and structures,
and justification of the selection of units and processes.

Function performed by each major unit.
Process flow sheet.

Auxiliary capital equipment (standby, spare varts, transport,
materials handling, etc.).

Patents and licenses involved.
Planned capacity and build-up of output after start-up.

Estimated output as percentage of plant capacity for each of
first five years of operation,

Anticipated use of consultants on special phases of final
project design,

B, Utilities Available or to be Provided

Requirements, source, availability, cost and reliability of
all utilities., Pertinent data on each system, and reason
for selection of source in each case, including comparison
of advanbage of purchasing against in-plant nroduction,

Power requirement in peak KW demand and annual AVH
consumption, initial and future.

Electrical system shown by single line diagram covering
major power uses.

Fuel for heat, steam and plant processes.
Water balance of the plant where applicable, Problems relative
to woler treatment, disposal of efflueunts (l1iquid and

gaseous), including anv which may be noxious or dangerous.

Transportetion facilities for raw materials and finished nroducts.

C. Materials for Use in Manufacturing Procegses

Quantity, specifications, source and availability of raw and
semifinished materials.
Proven reserves in case of minerals.
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If semiprocessed materials are to be obtained from gnother
plant, evaluate the technical and economic soundness
of such plant.

Ystimated costs, possible cost variations, custom duties,
any preliminary agreements on price and delivery and
details of any contracts entered into for supovlies and
major raw materials,

Available facilities for handling and storing,

Plans and Specifications

Preliminary plans for all congtruction work in sufficient
detail to permit calculation of work guantities.

Outline specifications for equipment and construction
defining particularly those standards of quality which
will have a significant effect on the cost of construction,
with specific justification for any unusual standa~ds
adopted to conform with local conditions,

Construction Labor, Materials and Zguipment

Manpower requirements and availability, including
skilled and unskilled labor, and technical and
supervisory personnel,

Local availability of cement, steel, aggregates, water
for concrete, building stone, lumber and other con-
struction materials.,

Types of construction equipment required for the work,

indicating what is available locally and what must be
imported.

Special Construction Problemg foregeen

Climate conditions, especially time and length of wet and dry

seasons as they affect construction schedule and ecuipment use.

Necessity of keening an existing plent in service,

Time required to obtain delivery of imported materials
and equipment.

Plan for Executicn of Project

General construction plan.

Proposed methods of contracting for engineering, construction,
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and construction supervision,
Tests to be performed on completed plant,
Equipment guarantees to be required.

Zngineering and construction schedules,

H, Operating Organization and Quality of Management

Degcription of organization which will manage the businecs
and sucervise its operation accompanied by organization
chart, present and projected.

Required number and qualificationg of management and
technical employees.

Zxperience records of asvailable key management and
technical personnel,

Number, qualifications and availability of reguired operating
employees,

Plang for recruiting and training.

Provisions for competent management and maintenance through-
out the life of the proposed loans.

I. Overall Techhical Soundness

Jugtification of selection of location for project.

Proven reliability of plant processes and equipment,
Superiority of adopted processes,

Analysis of any adverse facltors and measures to overcome them,
Assurance that plant described will produce the quantity

and quality of products specified, on a continuins and
dependable basis.

Iv. FINANCIAL ASPACTS

A, Estimated Capital Cost

Estimates of cost of land, engineering and construction.
Total estimated capital cost in U.S. dollars and local

currency:
To be financed by Client,
To be financed by loan/grant,
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Working Capital Requirements

Amount rejuired at start-up of plant and at the end of the
first, second aﬁd third years of operatlon, to cover raw
materials, spare parts, auy111ary aterlals, goods 1n
process, flnlsﬂed go>ds, accounts receivablz and cash
on hand,

4

Sources and availability of local and foreign currency funds
required.

Anticinated occurrence of seasonal peaks in working canital
rogulre ents and method contemnlatad to meet such peak

financial requirements.

Production Cost (broken down to local currency 2nd dollar costs)

An estimate of the direct cost of producing each of the major
products and any intermediate ~roducts, suprorted by
detailed calculations,

Adopted wage rates and production factors used in oroduction
cost analysis, taking into account legal wage snd salary
scales, including all fringe benefits such as social security,
vacation pay, medical allowances, disnlacement allowances
and travel nay, etc,

Provisions included for personnel facilities such as transporta-
tion, housing, subsistence, recreation, medica l care, etc,

Mumber of shifts and days of operation per year used in
caleculations, and basis for determination.

Covernmental preferences or allowances taken into account
such as 1. exemption from or deferment of any cenernl
or snecific taxes on products, 2. exemption from or
deferment or corporate or local taxation and 3. any specisl
depreciation allowance for tax purnoses

Hstimated effact of nossible wide fluctuation of any cost
factors entering into computations.

Where client is »roducinc the same or equivalent products
in an existing plant, show present production cost in same
seneral form,

Availability of foreign exchange to permit necessary; importis
of materials and supplies.



Costgs of Distributing and Selling

Description of methods of distributing and selling products
and estimate of costs therc of.

Costs of advertising.
Administrative expense.

Selling Prices

Provosed selling prices in domestic and export markets.
Deduction for cost of selling, distributing and trangportation.

Net sellinc prices at tle plant and adjustments trat might be
made in case of wide fluctuation of any of the cost factors.

Profitability

Analysis of predicted Profit & Loss and Forecast of Earnings,
Receipts & Expenditures.

Tstimated level of nroduction and sales at break-even point.

Estimate of net annual foreign exchange earniags from
exports, if any.

General consglusions as to commercial nrofitability of
the enterprise, including percentage of returns
on total investment and on owner's equity.

V. . NATIOVAL ECOUOMIC 3ENEFITS

List of benefits which will accrue to the economy,
in addition to the profits earned by the nroject
owners, such as:

Taxes paid to the government by the industry and imnort tariffs
included in »nronosed sale prices of products.

More effective utilization of labor as compared with other
available occupations.

Provigion of a market for local raw materials.

Foreign exchange gain if oroducts are exported, after taking
into account any foreign exchange costs in project operation,



Benefits to consumers on account of lower prices
or more devendable sup~ly of goods.

Stimulation of other industrial efforts.
Traininec of people in factory operation and management.

Evaluation of above and other possible benefits in
monetary terms where feasible.
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