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"Too Short exemption period may have
little value, as many industrial investment,
are not likely to be highly profitable during
the first few years. Five years dre about the
shortest tax exemption period which would have
much appeal and this is rather too short
generally. If the period is extended to about
ten years, its value as an incentive to invest
is greatly increased because it ig in the period
after the first five years that most industrisl

projects reach their optimum level of earnings®.
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