-
mwmn ¢
LI | v ]

- [
HaIvuneey lsuquﬂﬂ DIUUNT LSU l:&ﬂﬂ'\ Iﬂ‘ﬂﬁ'ﬂhﬂ TTU

7 B I

¥ ~ - Y -~ -
mreuyulumaanyu inaing1 s luumie hi3anrm Suresgnaiuns sl
| I ) v [ 72 B | - - v
Fud e A NLTu LI 2ee n %qm1QWﬁnnqzuﬁtqﬂTnua%nﬁ:gﬁuuaﬂuﬂ::nﬂ:
Y oa % a v Y 4 N a4 A
nw:gLquuiTmiuqsnqus:u:ﬁuuaz::u:nﬁqtwatﬁuguuyutuuunﬂ T8 LWBNNT

'4'%” - ! yq'uﬂ
aqmﬁlﬁiniQﬂﬂrr:U:unqﬁ% videtiietudu=tsfisrsum  sunelsfn nﬁsﬂﬁtquﬁguuuﬁ

v v

] * . L £ % ' v L2
~ 15 a ]
wammmmuuuuan la?.Nﬂ'J']ﬂ”lﬂ.‘H l\?ﬂ?ﬂﬂil’\?'\ﬂl?’l‘ﬂﬂ\lﬁ?ﬂ'\? mm’mm:mmgu lWT’):EJ‘

1 4

!JVAi ’ e - o ao ] - !/“4 74 lql I3} - ~e
ngﬂnuanuawﬁquauwsWUﬂﬂenswmnauL?wmaau:ﬂgnagu uas lumasulnaauiauez ] fluutm

cu Fyl v s v e g
A e luamrarwduieirmn srvidusaluiinisanezatulaiy ) Aamsngay
Uy 4

LI

d; v L} L L} - .
unauae ] sfinm tuQQWﬁnmaqnguﬂuﬂ::tﬂﬁ1wu1uﬂauLﬂuﬁﬁuuuwruaﬁuunﬂfznﬁr—
ﬂ' 4: &’vdy . o o
Wi ua:Luaqwqﬁianwanwtaemﬁluﬂs:Lwﬁuuqmnoqeﬂqwq LAZLAABLUMNIAANNT aayuall

- -: V‘ﬂ -t . 4' ! « = - v [ 4/
ﬁquﬂnanﬂs:nwruuq ﬂ’NQUN’N tﬂuaqmwmmumn‘lumsm Lum;m UHIBATINBARLLETS
* v 1

A -~ -4 v ﬂ'u dﬂ'ud
ﬂﬂuﬁwq§¢ LU LU UL IVHUNLL TS LRANTRUA LAILE NN

o = ‘:4 Vydl d; - v = !
A0LUNIINITL Q‘AWJUVIU’Wﬂuﬂ'I I‘].‘MQUIJ LWanINM sgnﬁ'mm T uﬂy‘mnu gl
L L 8 L L 1]

¢ - -~
MANLUMY LY 6UNNU L3ug SN lﬁ?ﬂgﬂﬁﬁﬂﬂ?i’l}‘ﬂu'\ﬁﬁﬂﬂ UTTWN |.3u1gu@ﬂmv\m TULYN—
! - ¢ ! ~ o [ e o Aoy v
ﬂf:LVI?ﬁ.‘VlU FUNBNTUMIUTS Wlﬁvl.‘s’iﬂ TUARYIWANTLLANURY VT Te AUNtLasU 75 NUT N tﬁumu
'} ' ]
4 o M & ° P 4
ualuae ?ﬁﬂﬂ'l?'?'\ﬂﬂﬂ’)‘l!’ﬁ]\ﬂl“ﬂ\l‘ﬂﬂl;‘l@ UGS LHDINNDBU LINTBINIT L%vummﬁwmﬁ
xv' Y X! - ~= ¢
'L'Tluuwun'hﬂume@ﬂmum Tlﬂ AL QNS O LTHUINTE Lauﬂ‘lunwuumﬁm: AN T‘Wll?ﬂﬂ?:ﬁ@ﬁ
"t-‘: - % ! 4 - ) - '
'lmg lWﬂﬂ?ﬂ’lﬁﬁﬂUﬂ?Q Wiae n?nnmmunwwu‘gm'gmmummumﬂ:: Wlf”ﬂ'ﬂﬂ uasdune-

v b9 * ? 13 [) v

A o ) 154 o
LSthwaaqLasngﬂaﬁmn::uﬁuﬁnuau doudoiuay 9 B rAneurenag 9 sty

Y4 4
W98 "NINATEU o



-—mn

]
U7 s uguendung 1w 2 Lvr L

L7 ] t § %4 t
w - A s -~ [ [
AR Te D TR utnes (Runnduy el 395 una e ey
o Yo% ~ o ! - . “d®
T 1o D T uewiann LRTusRYUNEAR (sbe = sedls) AN

"Addition capital funds will also be provided
to the Industrial Finance Corporation of Thailand
(IFCT which will take a more active role, It is
envisaged that demand for industrial loans from
the IFCT will increase to a rate of 80 million

baht annually over the plan period.”
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Bisudhi Nimanheminda, "Source and Cost of Local Capital®
Bangkok _Bank Monthly Review (January 1967) P. 29




"Another source of capital for large indugtrisl
firms is the Industrial Finance Corporation of
Thailand (IFCT), a privately-owned institution
organized by special statute. Shareholders of
the Corporation include both local and foreign
financial institutions., The Corporation finances
the establishment, expansion or modernization of
plants, Loan are also made in foreign exchange
from funds borrowed from abroad. Lack of feasible
projects and lack of funds as well as personel
problems have tended to limit its operations

thus for, but there is ample scope for expansion".
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Authorigzed Share Capital Bht. 100,000,000
Number of shares ¢ 100,000
Value per share Bht. 1,000

e

(3

Paid-in Share Capital
Pirgt Issue 3
1959, November

Bht. 6,100,000

second Issue :

1963 Mazrch 287,000
June 11,010,000
December 1,290,000

1964 April 11,313,000

Third Issue
1967 June-December 16,756,000

Total Bht, 46,756,000

Industrial Finance Corporation of Thailand, ZQuatery Issue
October - December 1967, (Mimeographed) P. 3.
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"Commercial Banks in Thailand form the nucleus
of the money market, There are 13 foreign and
16 domestic banks and they have 481 offices
throughout the Kingdom. There is only one province
now which does not have a bank, and that is at
the northermmost border.

Commercial banks have gone through a period
of spectacular growth in the postwar years,
Their total assets and liabilities rose from
around 900 million baht in 1946 to more than
21 billion baht in 1966, a period of 20 years.
They are the main source of finance for extérnal
and internal trade, and to a certain extent,
working capital for industry.”
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"Since the promulgation in 1962 of the
Industrial Promotion Act, 348 industrial establish-
ments were granted privileges. A study of the
capital structure of these establishments revealed
many interesting facts, Of the total authorized
share capital, of these firms, 2,936 million baht,
2,100 million bsht were Thai Capital of the total
working capital of 10 billion baht, nearly
3 billion baht were in equities, while the rest
are said to be medium-term credits received from
abroad for plants and machinery and borrowings

from commercial banks. Thus, certain industries

LA
Bisudhi Nimmanheminda, Loc. cit.



may be paying between 7 % and 14 % per annum for
part of their working capital. These retes

prevail for commercial bank loans and advances.!
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"It cannot be denied that another source
of capital is the unorganized market. Very
little is known about this market. The in-
terest rates charged are known to be between
2% to 5% a month, and postdated checks are

used widely as guarantees for borrowing.™
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