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1.1 “WiRTaLRzRRI Ganging Point 2,761,2(- | 1,008,300]- | se,000]- | 75,60~ | 3,809,150~ | 6,300,801~ | 10,200,000]-
1.2 vWietauszAie Bomdary Valve 11,0000- | 1,%5,0m8)- | 2ear00)- | s,e00)- | 2,382,m)- | sa00,000)- | 8,102,578
1.3 \WiRIALRERRRA Accessory Valve 568,200(- | 5,373,570(- | 4,996,67225] 1,260,605]- | 12,179,087]25| 1,000,000~ | 13,179,087 25
14 eietaeadae e | | 4,90,306]75| 8,898, 19645 1,016,755 )63 14,906,348(83) 2,100,000}~ | 17,006, 348 a3
mmﬁ@ﬁmwﬁ _ {25,058,351 2010, 305, 807 407,048,534 {515,100, 262 70(13, 49,205 20 5h2, 068, 24135 241,231, 750{65| 823,300, 00
1.6 cwlivisedatenm e uaetszwin 6,6%6,8%0(- | 4,184,420]- | 10,711,250 | 85,288,750]- | 96,000,000]-
L7 ewinnauscased Booster Pump 8,357,203 - 8,357,203 - 8,357, 203)-
1.8 aWisTEmi s 62,50 | 139,000 | eonstol- | aema30)- | a,700,000)-
19 witaesin 19,629,500(- | 18,629,500/ 19,629,500 -
1.10 ridmaminn 20,813,646 70{19,914,08344] 10, 154,920|51] 14, 498, 05862 65,380,698 |27 65,380,698| 27
it 55,069,997 |99 |78, 359,717 {73233, 343,008 |50 {192, 837, 982 | 20 158, 804, 863 {28718, 715,575 |70| 345, 219, 88065 1,065, 935, 415 25
2, fMfamlsdn
2.1 &1*1“'“'”1“*8]1;3““%1 12,973,517|95)33,500,040{03| 29,899,713|02( 26,318,091|09| 22,711,872(19|125,403,234|28 125,403,234 |28
2.0 S 1,540,207 (96| 4,320,103[30| 4,225, 091(s6| 3,680,257(17] 3,688, 381|70| 17,464, 001)60]  4,535,358)31] 22,000,000]-
2.3 AW maRmEstsms | 473,315(79] 1,615,148[68] 1,790,650(35| o25,005(76|  90,5760| 4,798, 758l1s|  1.601,201[82] 6,400,000]-
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{ {44 © '- Jl 1y
2.5 AWNITANMIIRTIREMATTR 883,466/06| 1,421,527(78|  304,880|72|  97,776(67|  2,707,651|23 992,348(77| 3,700,000/
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2.8 AMHIIANITANASRIANIRTIANY 11,773(36 4,773(36 158,226 |64 200,000 |-
T
2.9 AWNIWNMIRNAEMIRRTINN 65,737(91 §5,737/91 634, 26209 700,000 |-
i
I %) 4 -
2.10 A19140BNWLASAN AT AR 29,351{15 29,351/15 270,648{85 300,000 |-
Ty
] “ 4 -'.
2.11 A 801,381/96 801,381/96 898,61804| 1,700,000
1781315247 39,494,507 |71 91,147,434 |14]100,613,997 83| 70,793, 100{07| 70,956,146 |85| 373,005,186(60|  11,131,047[68| 384,136,234 (28
11:&11iiwa1ma1mzi1§mia 95,364,505 70| 169,507, 151 |87| 334, 457, 006 | 33| 263, 631,082 |27 | 229, 761,016 |131,092,720, 762 30| 357,350,887 |33{1, 450,071,643 |63
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¥t WM

Tontszan™
uwiifumuim‘m RTRALY
2529 2530 2531 2532 %33 m (%)
1. umieLumanamsz i
1.1 LA 34,082,973(99| 50,941, 13101{139,518,443(99| 15,787,895|40 240,330, 444(38 10,25
1.2 tiuﬁ:'muu 74,805,855 30| 139, 999, 545 | 19| 215,740, 240 {89 {193,946, 538 20| 624,292, 17358 0. 18754L180R"
2. UnRAL M tlsz i &
2.1 WmRIMINEIMATAN V.4, 2528 43M 1 |17,628,961/85( 8,169,55435 25,798,516/20] 12,935
2.2 mmmsmnlimRmaN w.d, 2529 il 1 43,652,569(86| 5,280,614]04 48,933,183(90 9.25
2.3 PRI A, 2531 6300 1 ; 26,564,887 |11 26,564,807 |11 7.825
2.4 TemmlEieR v.A, 2533 a3 1 14,811,540|77| 14,513,386 (10| 2,714,339 {87 32,039,266 |74 9.775
25 éﬁmﬁﬁu 15,698,456 |40 15,698,456 |40 imaamfmiml'm
3. LIz mEuA 11425
3.1 ﬁuﬁ:u'm Yomlszanm 2531 13,860,743 |94 13,860,743{94
3.2 Gmian'u Honsza 2532 29,388,606 11 23,388,606 11
3.3 ﬁmin'm Homizeam 2533 35,814,477/93|  35,814,477(93
m 95,364,505 |70{ 169,507, 151 |87 {334, 457,006 | 33| 263, 631,082 | 27 229,761,016 | 13| 1,092,720, 762 |30

E 40 14 ¥4 ' 3 dw 4
LIBOR ﬂaa"“iﬂmﬂllﬂ“m}“’:m“ﬁ“m‘“ | ﬂzm‘mu (LONDON INTERBANK OFFERED RATE) ?l'hlﬂ 2533 ¥ARTAAY =

"
gnmm 1

7.625 4 7.50 4 5.75

= 6.9583
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§)) (2) @ ()
uniqﬁmaqﬁu'qu MM U 3n11amaz Ea'm}uuu%m:u A Junu
faetiuiin
fuRITieLaL e 240,330, 444(39|  18.087 10.25 1.854
ﬁuﬁg‘[uau 624,292,179|58|  46.984 7.1458" 3.357
Wunirsnalszlwamadw. A, 2528 25,798,516{20]  1.941 12.935 0.251
dusinTnnslisuamadwm. 6. 2529 48,933,183|30 3.683 9.25 0.341
wusininslszlouamal. 6. 2533 32,039, 266|74 2.411 9.775 0.236
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I 1,328,744,478|14| 100.0 9.535
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(1) (2 (4)
uuéiﬁunnnqtiuqu AWML an11Tamay auqunaetGuqu 5uqu13uqu
fastinmin

auA T aL 240,330,444(39|  18.087 10.25 1.854
1?lu|"1'g‘[1mu 624,292,179(58|  46.984 7.1458 3.357
wuniiRTnaTlizlua eI, 6. 2528 25,798,516(20 1.941 12.935 0.251
waiRin slazlwaTRI. 6. 2529 18,933,183[90|  3.683 9.25 0.341
wrinIn sl mama. . 2533 32,039, 266|74 2.411 9.775 0.236
Fodoon 1 Suw. A, 2534 357,350,887[33|  26.894 15.25" 1.101

T 1,328,744,478{14| 100.0 10.14
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i @ ) o (5) () m (8)
AT TR aMfanein RARAIUTI uauanunu!ni irTidman Ead1ﬂ11iu1ni R !ad1ﬂ11ﬁu1nﬁ
sz 0.5 | winmdmas | 10,48 | w ARsvimae
a"uﬁa"lml'm Anfaamlzdn 9.535% 10.14%
2529 | 55,869,997|99| 39,494,507(71] 95,364,505(70| (25,971,000|-)|(121,335,505(70] 1.000 |(121,335,50(70)  1.000 |(121,335,505(70
53 | 78,359,717|73| 91,147,434|14| 169,507, 151(87| 133,825,000~ | (35,682,151(87) 0.913 | (32,577,804(66)  0.908 | (32,399,39390
2531 | 233,043,008/50| 100,613,997(83| 334,457,006(33| 356,7%0,000|- | 22,332,993(67| 0.833 | 18,603,383(73| 0.824 | 18,402,386 78
2530 | 192,837,982|20| 70,793,100]07| 263,631,082(27| 439,705,000~ | 176,073,917(73| 0.761 | 133,992,251{38|  0.7A8 | 131,703,290 46
2533 | 158,304,069]28| 70,956,146(85| 229,761,016(13| 573,924,000)- | 334,162,983(87| 0.695 | 239,193,273{78|  o0.680 | 234,030,829(03|-
253 | 346,219,839(65| 11,131,007[68| 357,350,887(33| 628,022,000(- | 270,671, 112/67| 0.634 | 171,605,485(43|  0.617 | 167,004,076 52
T |1,085,935,415(35| 384,136,234 |28|1, 450,071, 643{63 )2, 106, 295,000|- | 656,223, 35037 109, 481,083[98 397,405, 68319
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UM (1) AT 5.1
4
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W amm Q) - @
@ 1M ) x (5)
@ 1mm @ x M
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55%

ARTIRILARE AT MUBATH

- 4 34
ARTIRIURALABNATIN 2 58%

{ . - '
TUseRng  avdeRT, MITIATIZPAUAZUTYINUTATINAT  (NTILNWNMILAT:

driininwTa L AaudTad, 2527), W1 64.
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(1) (2) (3) (4) (5)

autlTEuna naaauunufnﬁ 2T1d7uAn gaﬁ1ﬂa1§u§n§ arT1dIuan Haﬁ1ﬂigﬁuqnﬁ a

55¢ | aRT1dIuaR 55% 584% anTdman 58%
2529 | (121,335,505{70) 1.000 |(121,335,505({70) 1.000 |(121,335,505|70
2530 (35,682,151|87 0.645 (23,014,987|986 0.633 (22,586,802|13
2531 22,332,992|67 0.4186 9,290,525 37 0.401 8,955,530(46
2532 176,073,917|73 0.289  47,363,883|87 0.254 44,722,775|10
2533 344,162,983 87 0.173 59,540,196|21 0.160 55,066,077|42
2534 270,671,112(67 0.112 30,315,164 |62 0.102 27,608,453|49
T 656,223,350 37 2,159,276 41 (7,569,471[36

4
WM (D 4RWAINN 5.5

(3)

(3)

u3m (1) x (2)

13 (1) x (4)
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2,159,276.41

A198742% IRR = 55 + (58 - 55) x

2,159,276.41 - (-7,5869,471.36)

2,159,276.41

9,728,747.77

= 55 + 3 (0.222)
= 55 + 0.666

=  55.67 %
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0
W ot ¥IN

() (2 @) ) (5) ()
_ i wRamm | Rsdma gahiha'iiu § danndman 9.595% | @Rdwae ausliain m dnsrdman 10,146
mlszam 9.5354 10.14%
filfin wRRAIMY f1l4 WAL
2528 95,364,505{70( (25,971,000(- 1.000 95,364,505{70] (25,971,000|- 1.000 95,364,505{70{ (25,971,000|-
2530 169,507,151|87( 133,825,000~ 0.913 154,760,029(66( 122,182,225(- 0.908 153,912,493(90| 121,513,100(-
2531 334,457,00633| 356,790,000(- 0.833 278,602,686)27( 297,206,070(- 0.824 275,592,573(22| 293,994,360 (-
w2 | 269,091,08207 430,705,000 | o0.761 | 200,623,258)61] 330,615,505 | o.7as | 107, 196,008]50| 328,89, 300)-
253 | 229,761,016[13 573,924,000|- | 0.695 | 159,683,906|21| 398,877,180(- | 0.680 | 156,237,4%0]97| 390,268,320-
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T |1,450,071,649(63(2, 106,295,000 1,115,594, 844|021, 525,075,928 |- 1,098,788, 610{81 1,498, 134, 294 |-

mam' (1) I‘l"l'lﬂﬂ‘l'mj 3.1
(2) A1MATTNN 5.5
() 3 (1) x (3), (2) x (3) Amdhy
(6) 11 (1) x (5), (2) x (5) A1dWY
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1,525,075,928.00
NTAMINAATINARALUNUABANTHANE =
o ARTIAIUAR 9.535% 1,115,594,844.02
= 3.987

1,496,194,294.00

NTAMINERTINARALUNUABATTANe =
8 8RT187uAR 10.14% 1,098,788,610.81

= 1.382
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®Harold Beirman, Jr. Seymour Smidt, The Capital Budgeting

Decision (New York:Macmillan Publishing Company,1988), pp.79-81.
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16,054,053.81

A1747498 IRR = 50 + (55 - 50) x

16,054,053.81 - (-1,843,053.53)

16,054,053.81

50 + 5

17,897,107.34

50 + 5§ (0.897)

54.49 %
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