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48 C0B0143 : MAJOR ECONCMICS

KEY WORK : ECONOMIC FACTORS / STOCK PRICES
TANIDA KARNCHANAPANDH : IMPACTS OF ECONOMIC FACTORS ON THAI STOCK
PRICES. THESIS ADVISOR : ASSO. PROF. RATANA SAYAKANIT.
134 pp. ISBM 974-581-081-9

This thesis' objective is to study economic variables' influence over
security price. Study is divided into two parts. One is to study relation-
ship between macroeconomic variables and SET Index. The other is to study re-
lationship between macroeconomic variables and stock prices of Security Group
and stock price of each security. Macroeconomic variables consist of money
supply, real gross domestic product, real interest rate, investment index,
foreign portfolio investment flow, and Dow Jones Industrial Average Index,
Microeconomic variables consist, af dend per share, earning per share and

book value per share. e /7
& Least Squres. In addition, using
‘ 0.

First study oud - "-i ~movement of SET Index depends on
foreign portfolio inwm "X '\ Jones, Industrial Average Index.

\ mowement of stock prices of Bank

e, foreigh portfolio investment

a0k value per share. Movement
\Gruup depends on money supply,

investment flow, Dow Jones In-

flow, Dow Jones Indy
of stock prices of Finj

dustrial Average Index, ider shiare, sarning per share, and book value
per share. Movement g ne ial Group depends on Dow Jones
Industrial Average Indexjg ok s per share. Movement of stock prices

of Other Groups depends

] d' book value per share. After that,
consideration is based on i

ity. Economic variable which best

indicates stock price of eath securify pow Jones Industrial Average Index.
The HECQnﬁ ones are\f | ‘ 1“] bmk value Per EharE.r
iﬂVEStﬂlEIlt lndﬂxl M 1Y Suplrdyp—boad— 4 ‘_“B\T"'d earning per share, and
real gross domestitf] ’

Suggestion<én policy may be divided E:G 2 clauses. Firstly, regard-
ing development and p tion on hu5§' ness in Security Exchange for greater

guantity, the ) jradi e Security Exchange to be
an internatio Eﬂn ot mf reigners to transact more
conveniently. g ? r “prosperity of the Security

Exchange, knowledge of invest?mt on security and information concerning
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