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(AC)
(AR) ( fair quantity and fair price )

average cost pricing
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Adam Smith “ The Wealth of Nations ” \

" Adam Smith

Laissez Faire

Government Failure
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Government Failure

Buchanan
(Naya, Seiji 1988 : 14)
Singh 1985
GDP 1 (Naya, Seiji: 17)

(Theory of the second best)
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Normative Economics

(Compensation Criteria)
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(Partnerships)

Tullock 1932

(Theory of the First

James M.Henderson and Richard E.Quandt, Microeconomic Theory , (New york : McGraw-Hill Book

Company, 1972), pp.286-288
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(Externalities)
(Subsidy)

(Externalities)

externalities
(Intangible Items)

(positive externalities) (negative externalities)
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(Taxation)
(Subsidy)

(Social benefit)
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(Market economy)
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