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(Company cost of capital)
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(WACC)
(WACC)

WACC

WACC = (D/V)* ROF(LT Q) + (E/ VIR E+ (| / V)R L

WACC =R-L*RO*T*( +R)/ (1+R0)

DIV (Debt / Firm Value)

RO (Rate of Return for Deht)

E/V (Equity / Firm Value)

RE (Rate of Return for Equity)
1]V (Capital I/ Firm Value)
R1 (Rate of Return for Capital |)
TC (Tax Shield)

WACC



96

(Debt / Frm Value : D / V)
(Equity / Firm Value)
(Capital 1/ Frm Value)

(Equity)
(Deht) (RRR)

(Book Value)

(Rate of Return for Deht : RO)

WACC
(Book Value) (Market Value)
(Rate of Return for Equity : RE

(Capital  Asset
Pricing Model)
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54.

(McDonald, 1989)
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