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This thesis is an empirical research of an event study in investigating the
relationship between information content of annual accounting report announcement
and security prices and volume of 51 listed companies in The Security Exchange of
Thailand. Descriptive statistics are arithmetic mean and inferential simple regression
analysis is used in the relationship analyss.

The results are found that, there is the information content of annual accounting
report announcement by investigating the abnormal return and prices except the trading
volume. This mean that the investors have used and reacted to such announcements
only in the relationship of security prices.  conclusion, the annual accounting report
announcements have information content especially in trading prices.

The contribution of this study is that the investors are interested in annual
accounting report, thus the organization related to regulation setting should consider
the benefit of the users.
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