2548
ISBN 974-14-2490-6



THE RELATION BETWEEN IPO CHARACTERISTICS AND QUALITY OF MANAGERS IN
THAILAND

Mr.Chulachart Chompoosti

A Thesis Submitted  Partial Fulfillment of the Requirements
for the Degree of Master of Science Program in Finance
Department of Banking and Finance
Faculty of Commerce and Accountancy
Chulalongkorn University
Academic Year 2005
ISBN 974-14-2490-6






(THE RELATION BETWEEN IPO
CHARACTERISTICS AND OUALITY OF MANAGERS IN THAILAND)
' , 15 . ISBN 974-14-2490-6.

.. 2543-2547 102
2
(Multivariate  test)
(Different in mean test)
(Factor analysis)

AJ.trl

2548



## 4682203226 : MAJOR  FINANCE
KEY WORD: MANAGEMENT QUALITY / INITIAL PUBLIC OFFERING

CHULACHART CHOMPOOSRI: THE RELATION BETWEEN IPO
CHARACTERISTICS AND QUALITY OF MANAGERS IN THAILAND. THESIS
ADVISOR: ASSOC. PROF. SUNTI TIRAPAT, Ph.D., 75 pp. ISBN 974-14-2490-6.

This thesis studies about relationship between managers quality and characteristics
of initial public offerings (IPO) in Thailand, which emphasis its on underwriter reputation,
underwriter expense, proportion of offering, underpricing, institution and foreign
investments, using the sample of 102 IPOs in stock Exchange of Thailand (SET) during the
period of 2000-2004.

The study divides into two parts multivariate test and different in mean test, using
aggregate managers' quality variable by factor analysis.

Result from multivariate analysis shows that high managers’ quality firm will pay
underwriter expense lower than low managers' quality firm, but there is no significant
relationship between managers’ quality and underwriter's reputation. Moreover, there is no
relationship to proportion of the offering, underpricing and level of institution and foreign
investments. However, the only different result from different in mean analysis is that high
managers’ quality firm will have higher underpricing and also higher underwriter reputation.
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