612 g
A
7 )7
£,
3

\ —

References

7{ ,’"’” W '\,’\\‘.

Adams,ZFé.OB., and Ferreira, D. A Theory of Friendly Boards. Journal of Finance 62 (20v/): 211
Anderson, R., Mansi, ., and Reeb, D. Founding family ownership and the agency cost of debt.
Journal of Financial Economics 68 (2003): 263-285.

Anderson, R., and Reeb, D. Founding-family ownershig and firm performance: Evidence from
the s&p 500. Journal of Finance 58 (2003): 1301-1328.

Bertrand, M., and Schoar, A. The role of family in family firms. Journal of Economics
Perspectives 20 (2006): 73-96.

Bertrand, M., and Johnson, ., Samphantharak, K., and Schoar, A. Mixing family with business:
A study of Thai business groups and the families behind them. Journal of Financial
Economics 88(2008): 466-498,

Black, B., and Coffee, J. Hail Birtannia? Institutional investor behavior under limited regulation.
Michigan Law Review 97 (1994), 1997-2086.

Boone, A., Field, J., Karpoff, 4., and Raheja, c. The determinants of corporate board size and
composition: an empirical analysis. Journal of Financial Economics 85 (2007): 66-101.

Bhagat, ., and Black, B. The uncertain relationship between board composition and firm
performance. Business Lawyer 54 (1999): 921-963.

Brickley, J., Coles, J., and Jarrell, G. Leadership structure: segarating the CEO and Chairman of
the Board. Journal of Corporate Finance 3 (1997). 189-220.

Brooker Group, Thai Business Groups: A Unique Guide to Who Owns What (2003).

Burkart, M., Panunzi, F., and Shleifer, A. Family firms. Journal of Finance Vol.LVIII, No.5
(2003): 2167-2201.

Chami, (ng\glgr;at’s different about family husiness? University of Notre Dame and IMF Institute

Cheng, . Board size and the variability of corporate performance. Journal of Financial
Economics 87 (2008): 157-176.

Cheng, A, Huang, H., Li, Y., and Lobo, G. Institutional monitoring through shareholder
litigation. Journal of Financial Economics 95 (2010): 356-383.

Coles, J., Denial, N., and Naveen, L. Boards: does one size fit all? Journal of Financial
Economics 87 (2008): 329-356.



Crutchley, c., Gamer, J., and Marshall, B. Does one-size fitall? A comparison of boards
k();égffn newly public and mature firms. Unpublished working paper, Rutgers University

Dalton, D., Daily, c., Johnson, J., and Ellastrand, A. Number of directors and financial
performance: a meta-analysis. Academy of Management Journal 42 (1999): 674-686.

Dmestz, H., and Lehn, K. The structure of corporate ownership: causes and consequences.
Journal of Political Economy 93 (19855): 1155-1177

Denis, D., and Sarin, A. Ownership and board structure in publicly traded corporations. Journal
of Financial Economics 52 (1999): 187-223.

Ellul, A., Guntay, L., and Lei, . External governance and debt agency costs of family firms.
Board of Governors ofthe Federal Reserve System, International Finance Discussion
papers 908 (2007)

Fama, El.égnldggrench, K. The industry costs of equity. Journal of Financial Economics 43(1997):

Fama, E., and Jensen. M. Separation of Ownership and Control. Journal of Law and Economics
26(1983): 301-325.

Faccio, M.. Politically Connected Firms. American Economics Review (2006): 96-100.

Faccio, M.,_Lang, L.H.P. and Young, L. Dividends and expropriation. American Economics
Review 91 (2001): 54-78.

Fisman, R. Estimatin% the value of political connections. American Economics Review. 91:4
(2001): 1095-1102.

Gillan, ., and Starks, L. Corporate governance proposals and shareholder activism: the role of
institutional investors* Journal of Financial Economics 57 (2000): 275-305.

Harris, M., and Raviv, A. A theory ofhoard control and size. Review of Financial Studies
21(2008): 1797-1832.

Hermalin, B., and Weisbach, M. The determinants of board composition. Rand Journal of
Economics 19 (1988): 589-606.

Himmelberg, c., Hubbard, R, and Palia, D. Und_erstandin% the determinants of managerial
ownership and the link between ownership and performance. Journal of Financial
Economics 53(1999): 353-384,



Huson, M, Parrino, R., and Starks, L. Internal monitoring mechanisms and CEO turnover: A
long-term perspective. Journal of Finance 56 (2001): 2265-2297.

James, H. Owner as Manager, Extended Horizons and the Family firm. International Journal of
Economics of business 6(1) (1999): 41-55.

Jensen, M. Agency cost of free cash flow, corporate finance, and takeovers. American
Economics Review 76 (1986): 323-329.

Jensen, M. The modem industrial revolution, ext, and the failure of internal control systems,
Journal of Finance 48 (1993): 831-880.

Klein, A. Firm performance and board committee structure. Journal of Law and Economics
41(1998): 137-165.

Lins, K. Equity ownership and firm value in emer%ing markets. Journal of
Financial and Quantitative Analysis 38 (20031 159-184.

Linck, J., Netter, J., and Yang, T. The determinants of board structure. Journal of Financial
Economics 87 (2008): 308-328.

Maury, B. Family ownershii) and firm performance: Empirical evidence from Western European
corporations. Journal of Corporate Finance 12 (2006): 321-341.

Mishra, c., Randoy, T., and Jenssen, J. The Effect of founding family influence on value and
corgorate overnance. Journal of International Financial Management and Accounting
12; (2001%: 235-259.

Pathan, ., Skully, M., and Wickramanayake,J . Board size, independence and performance: an
analysis of Thai banks. Asia-Pacific Financial Markets. Vol.14 (2007): 211-277.

Pfeffer, J. Size and composition of corporate boards of directors: the organization and its
environment. Administrative Science Quarterly 17, (1978): 218-229.

Raheja, c. Determinants of board size and composition: a theory of corporate boards. Journal of
Financial and Quantitative Analysis 40 (2005): 283-306.

Rose, N., and Shephard, A. Firm diversification and CEO compensation: mana%erial ability or
executive and risk taking. Journal of Accounting and Economics 33 (1997): 145-171.

Rosenstein, ., Wyatt, J. Inside directors, board effectiveness, and shareholder wealth. Journal of
Financial Economics 44 (1997): 229-250.

Shleifer, A., and Vishng, R. Large shareholders and corporate control. Journal of Political
Economy 4 (1986): 461-488.



Shleifer,nﬁ%.,?%nsd Vishny, R. A survey of corporate governance. Journal of Finance 52 (1997):

Stigilitz, J. The role of international financial institutions in the current global economy. Address
to the Chicago Council on Foreign Relations, February 27, 1999,

Uangudom, p. The effect of board size, board composition and stock ownership on firm _
performance of the companies listed in the Stock Exchan?e of Thailand, Graduate Thesis
In Finance, Faculty of Commerce and Accountancy, Chulalongkom University, 2000.

Villalonga, B., and Amit, R. How do family ownership control and management affect firm
value? Journal of Financial Economics 80 (2006): 385-417.

Weber, J., and Lavelle, L. “Family, Inc.” Business Week, November 10, 2003,

Weisbaig,ll\ﬁé(?utside directors and CEQ turnover. Journal of Financial Economics 20(1998).

Wiwattanakantang, Y. The o_vvnershié) structure, capital structure and performance of Thai firms.
Hitotsubahsi University, 200

Wiwattanakantang, Y. Controlling shareholders and corporate value: Evidence from Thailand.
Pacific-Basin Finance Journal 9 (2001): 323-362.

Yermack, D. Hi?her Market Valuation of companies with a small hoard of directors. Journal of
Financial Economics 40 (1996): 185-211.



54

Biography

My name is Sira Silakon(};. | was bom on 26th December 1987 at Bangkok. In
2009, | finished my bachelor of arts in Economics from Chulalongkom University
with the second class honor.




	References
	Biography

