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Capital market, a sector of monetary system performing capital requisition from people and
business for investment in industrial and commercial enterprises. Investment is one of essential
foundation of economic development. Efficient capital market, according to the Efficient Capital Market
Theory, shall have a provision to make stock pjice closely relating to performance of the company which
issues the stock. Making precise reflection of the stock value, the investors need precise, up to date and
sufficient information of the securities. In addition to the information, the investor shall be able to analyze
and interpret the information for their successful investment. Since there are enormous information for a
securities, useful information shall be obtained from efficient interpretation and analysis of qualified
persons or experts. The persons, known as the securities investment advisers, shall perform theirjob with
carefulness and integrity to ensure the usefulness and profitable investment. In order to protect investors
from possibly fraud or deceive of dishonesty of the securities investment advisers, it is necessary to have

appropriate and adequate provisions for controlling and supervision of the profession.

The dy on legal measures for controlling and supervision of securities investment advisers
in Thai's prrovisions concerning such activity reveals some limitations leading to difficulties of inefficient
and illegibility in supervision and control of the profession which may have diverse effect to investors.
The author would like to propose that the Securities Exchange Act should be amended to allow clarity and

appropriate and sufficient legal measure covering distribution of information or suggestion of any

|I imv&i?\mgng in s;acurities market. The author also wishes to encourage establishment of a Self-Regulating

Organization as the primary mechanism for controlling and supervision of any person performing

t securities investment advice according to their standards and ethics.
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