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0L 27.1333

( )
A 4
1. 3.8796 7.2436 3.8362 10.232-4
[
2. 0.3714 1.6842 3.6687 4.0310
3. . 3.6169 8.4595 2.7633 12.8078
(4)-(2)-(5)

4, [ 3.9883 10.1437 10.1437 16.8388
5. - 3.7117

6.Domestic Resource Cost 1.0726 0.8563 1.3883 0.7989
Coefficient (DRC)(1)/(3)
7. DRONV SERIOER  0.9949 0.7943 1.2878 0.7411

(6)/(8)
8. 10780 10780 10780 10780
(SERIOER)
9. [ 02627 12159 -1.0729 25754

10. [ -0.2832 1.3107 -1.1566 2.7763



L. 10.2145
2. 8.8909
3. . 8.7163
(4)-(2)-(5)

4, . 21.2289
5. 3.6217

6.Domestic Resource Cost 1.1719
Coefficient (DRC)(I)/(3)
7. DRC" SERIOER 1.0871

(6)/(8)

8. 1.0780
(SERIOER)

9, | 14982

10. . -1.6151

21.7333
(

6.1582 64.3437
6.2555 14,1522
6.3476 54.2718

16.8388 68.424
4.2357

0.9702 1.1856

0.9000 1.1000

1.0780 1.0780

0.1894 -10.0719

0.2042  -10.8575

21.1711

17.5194

11.6015

39.739

10.6181

2.3943

2.2210

1.0780

-16.1756

-174373
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0L

6.Domestic Resource Cost
Coefficient (DRC)(1)/(3)
1. DROn  ERIOER
(6)/(8)

8.

(SERIOER)
9, 0L

10, [

21.7333
(

19.4448
13.9873
11.3929
32.6050
1.2243
1.7067

15832

1.0780

-8.0519

-8.6799
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1. ( fsjVs) domestic cost
4.1-4.17

2. [ . (U)) [ conversion
factor (XCF) .

3. (M)

foreign cost
4.1-4.17

4. [ " (UJ-Mj-rj)

5. Cn) L

6. Domestic Resource Cost Coefficient

[RC shadow exchange rate

7. DRC  SERIOER DRC  shadow exchange

rate
8. (SERIOER)
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(Shadow exchange rate - SER)
1

(Official exchange rate
;OER) (Effective exchange rate for
export )

I ) (shadow exchange
rate) [RC 2530

SER = 1
( dr™/r0)

1 Supote Chunanantathum,” Trade and Balance of Payments of Thailand."
Discussion  Paper  Series No.73.Faculty of Economics  Thammasat

University,1979



r2

—_N oo U1l B W N

drA = M - xt
ro Xtlx - Mtim

(shadow exchange rate )

2530 (
(M 3343400
(X) 299,853.0
78,447.0
103, 108.0
5,795.4
21,23.5

Net errors and omissions 10,579.4

2521

2531)
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2530

1. 57,379.3
2. 4,0253

(57,379.3/334,340) = 0.1716
(4,025.3/299,853) = 0.0134

2530(r°) = 25.71

25.71(1+0.1716) = 30.1233

25.71(1-0.0134) = 25,3655

R =rl-r2 =30.1233 - 25.3655
=4.7518

M = Import + Service payments
= 334,340 + 78,447
=412,787

>
1

Export + Service Receipts
299,853 + 103,108
402,961
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Net capital inflow

required transfer + capital movement + errors and

omission

= 57954 +212235 + 10,579.4
= 37,598.3

4

2510-2521
1
1
shadow
exchange rate 2530
dm) 2
Average Im = 375,786.8 =  1.1240
334,340
m = ImdP.M

P
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1.1240 x 4.7578 x (412,787)

30.1218
713.285.42
M 412,787 + 73,285.42
486.072.42
dr M - X- Neb Capital movement

(M2Im) + (X.Ix)
186,072.42 - 402,961.0 - 37,598.3
(486,072.42)(1.1240)+(31996.16)

45,513.12 = 45513.12
546,345.4+31,996.16 578,341.56
0.0787 787 %

Shadow exchange rate 25.71(1+0.0787)
27,7333



5

1.299
13053
0.9506

2524 Tawarangkoon,1984.

0.6968
0.4370
0.2457
0.3264
1.7963
2.6306
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2
2530
Mm
2530CM) dm*)
33781 1.299 438815
119,775 1.3053 156,342.3
105,688 0.9506 100,467.0
75,096 1 75,096.0
334,340 375,786.0

"wiwat  Mackaroon"The utilization of Natural Gas in Fertilizer

Industry " (Master Thesis , Faculty of Economics, Chulalongkorn
University 1981).
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3
2530
) Xelx
2530CX) dX a,
;)2
22,703 0.6968 0.4417 -0.1867  -4,238.65
20,539 0.4370 0.5517 01211 -2,487.27
2,344 0.2457 1.2912 0.0413 96.81
3,928 0.3265 - 0.4808 -0.1386  -544.81
20,661 1.7963 0.6949 -0.1025  -2,117.75
573 2.6302 3.3794 0.3929  3,368.33
221,105 1 2 0.1715  37,919.50

299,853 31,996.16



December 1987,1988.

(

(free trade)

Gif

Gif
18.49
68.43
40.75
10.14
16.84
40.00

138

(distortion)

2530

24.56
120.00
62.50
15.56
22.00
70.00

1 Custom Department ,Foreign Trade Statistics of Thailand

2
2530)

12,



Border

Border

Border

Border

Border

Border

price

price

price

price

price

price

18.4887

68.424

40.75

/

/

/

10.1451

16.84

40.00
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(Border price)

(tradable inputs)
(Overall tax rate; Ti)

Ti [ *

Ti = ti +bi (1+ti)(1+pi)(1+mi)

t = ( ))
b = (
)
P = ( )
m = ( )
I = |
| 1
= (L+ti)pi

= L+ti4pi(1+ti) = (L+ti)(1+pi)
= bi(L+ti)(L+pi)(1+mi)
(Ti) = + +

= ti + bi(l+ti)(1+pi)(1+mi)
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conversion factor



25
25
60

40
40

0.01

mi =

16

11

11

11

Ti = ti+bmi(1+ti) (1+Pi) (1+mi)

(bm)

1.5
1.5
1.5
1.5
1.5

' 10

27.08

26.99

62.78

42.33

50.95

CF

0.7869
0.7874
0.7261
0.9836
0.7261
0.6624

0.9069

1.09
0.90
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nAawuIn [.
conversion factor non-tradable inputs
non tradahle inputs lvlvh '

marginal social cost (MSC) , marginal social benefit

1 marginal social cost (MSC)

marginal

social benefit

general conversion factor standard

conver ion factor

1 Ahmed , Sadig " Shadow Prices for Economic Appraisal of
Projects . An Application to Thailand " World Bank Staff Working Paper

Number 609 ,1983.
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Standard Conversion Factor (SCF)
shadow price non-tradable inputs

]
SCF ] |1

SCF = M+ X
M 1+tm) + X(1-tx)

M = c.i.f.value of imports
X = f.0.b. value of exports
tm = average tax on imports
tx = net average tax on exports

2530 ( 2531)
M= 334.340.0

X = 299,853.0

1 Squire ,Lin and G.Van der Tak 1 Economie Analysis of Projects,
World Bank,1975.

2 Ahmed, Sadig, Ibid.
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(bin)* = 17.16 %
(tx) = 1.34 X

SCF

334340 + 299,853
334,340(1+0.1716) + 299,853(1-0.0134)
0.92



0L 21.7333

(
(1) (2)

1. 21.9175 21.9175

1/
2. 19309 6.9309
3 0L 14298 18.5438
(4)-(2)-(5)
4. . 21.2289 254747
5.
6.Domestic Resource Cost 1.53 1.18
Coefficient (ORC)()/(3)
7. DRCw SER/OER 1.42 1.09
(6)/(8)
8. 1.078 1.078
(SER/OER)
9. 7. -71.6195 -3.3737

(3)-(1)
10. . -8.2138 -3.6368
) , (-
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1.

[
2.
3.
(4)-(2)-(9)
4 fil
5.

6.Domestic Resource Cost
Coefficient (DRC)(1)/(3)
7. DRCW SER/OER

(6)/(8)
8.

(SERIOER)
9,

10,

(
211333
(
(1) (2)
77.1944 77.1944
14,9177 14,9177
24.8213 32.7693
39.739 47.687
3.11 2.36
2.88 2.18
1.078 1.078
-52.3731 -44.4251
-56.4582 -47.8902
20
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6.Domestic Resource Cost
Coefficient (DRC)(1)/(3)
I, DRCw  SER/OER
(6)/(8)

8.

(SERIOER)
9,

10.

(1)

47.8656

12.4934

20.1116

32.605

2.38

2.21

1.078

-27.754

-29.92

217333
(

(2)

47.8656

12.4934

26.6326

39.126

1.80

1.67

1.078

-21.233

-22.89

20
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