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ROSSAWAN TUBSUPHAN ะ LEGAL LIMITATION ON CAPITAL MOBILIZATION OF 

PUBLIC ENTERPRISE IN THE STOCK EXCHANGE OF THAILAND. THESIS ADVISOR ะ 
ASST. PROF. TITHIPHAN CHUERBOONCHAI, 144 pp. ISBN 974-584-617-1

Under th e  p rov isions o f th e  p resen t law , any p u b lic  e n te rp r is e  not 
being e s ta b lish e d  as an o rg an iza tio n  which i t s  c a p i ta l  i s  d iv ided  in to  sh aresIor u n its  such o rg an iza tio n  w ill  be r e s t r i c te d  in  ra is in g  fund from the p u b lic  
by way of l i s t i n g  i t s  s e c u r i t ie s  in  the  s tock  Exchange o f T hailand . This 
research  aims to  study whether a p u b lic  e n te rp r is e  may, by v ir tu e  of law, 
r a is e  fund from th e  public  by l i s t i n g  i t s  s e c u r i t ie s  in the  s tock  Exchange 
of Thailand in o rd e r to  am elio ra te  i t s  b u sin ess . The scope o f th i s  re sea rch  
l im it  to the p u b lic  e n te rp r ise  engaging in  the business concerning pub lic  
u t i l i t i e s  since  t h i s  type of b u sin ess  re q u ire s  a co n sid erab le  fund w h ils t i t s  
main ob ject i s  no t to  make p r o f i t  and the period  of re c e iv in g  rem uneration is  
longer than th a t  o f p riv a te  s e c to r .  T h erefore , the pub lic  e n te rp r is e  needs to  
r a is e  fund from the  pub lic  in the  s tock  Exchange of Thailand as a way of 
find ing  i t s  a d d itio n a l  fund. From t h i s  study , under the p ro v is io n s  of the law 
regarding  the estab lishm en t of p u b lic  e n te rp r is e s  and the n a tu re  of i t s  
business, the p u b lic  e n te rp r is e ’s fund ra is in g  is  lim ited  to  only by means of 
debt instrum ent because the p u b lic  e n te rp r is e  is  req u ired  to  be in the form 
of a j u r i s t i c  person  under the p u b lic  law and the c a p i ta l  s t ru c tu re  is  not 
formed in the form of share. As a consequence, the laws governing the fund 
ra is in g  from the  p u b lic  in the s to ck  Exchange of Thailand is  believed  not to  
be c le a r ly  enacted  fo r a pub lic  e n te rp r is e  to  ra is e  i t s  fund in  the stock  
Exchange of T hailan d . In o rder to  serve the pub lic  e n te rp r is e  in ra is in g  
fund, i t  is  n ece ssa ry  to  s t ip u la te  the law in o rder to  re so lv e  the problems 
on the public  e n te rp r is e  l im ita t io n  to  r a is e  fund in the s to ck  Exchange by 
r e s u l t  of the law regarding  to  the  e stab lish m en t and the n a tu re  of b u sin ess , 
and to amend th e  law regarding to  the  fund ra is in g  from the  p ub lic  in the 
Stock Exchange o f Thailand.
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