“The success of mainstream economics in spite of its defects is a tribute to

the staying power of a theoretical underpinning, since mainstream economics is

certainly strong on theory if weak on facts."

(Institutional Factors)

. .2540

Ronald Coase  Douglass North?2

1Ronald Coase | ' . .1991

Mainstream Economics

2 Douglass North . .1993

Ronald Coase (1998: 73)1

(Microeconomics)
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() ()

(Host Country)
(Development Economics)
(Theory of Transnational Corporation)
(Industrialisation Model) 2
(Developmental state) Amsden, Wade, Rodrik
1980 ? !
1990
(Henderson

étal, 2002)

(Macro-Level Approach)

(Dicken, 2003) 1960 Hymer(1960)



18

(Micro-Level Approach)
(' dustril Organisation)

" (Ownership-Specific Advantage)

Vernon (1966) (Product Life Cycle Theory)
(Internalization Incentive) Coase (1937) Buckley and
Casson (1976) 1 ' 1

(Transaction Cost)

Hymer, Vernon
Buckley and Casson
Dunning (1993)
“Eclectic” 3 (OLI  Paradigm)
(Ownership-specific Advantages)

(internalization  Incentive Advantages) (Location-specific

Variables) Dunning

(Outcomes)

3(Henderson et al, 2002)

1990

3 Dunning (1993) OLI
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(Empirically)

2.2

1980

221

1 ? (Retail Competitiveness)

(van
derHoeven, 1999; Salto, 1999)
(Burt and Spark, 1994; Sternquist,

1997, Clarke and Rimmer, 1997)

2. (Consumption Practices)

(Laulajainen, 1991, Laulajainen et al, 1992)
(Processes of Socio-

cultural Change) (Dawson et al, 2003)
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3. (Regulatory Frameworks)

(Lobby)
(Davies, 1993)
(Inward Investment) (Format Controls)
(Planning Legislation) (Competition Policy)

(Import Restrictions) (Coe, 2004a)

4, (Supply Network Dynamics)

(Reardon and Berdegué, 2002)

(Henderson et al, 2002)

1990 Wrigley
(2000)

Steiner (1997)

" ( 2545: 202)



1990

(Hypotheses)

222

4 Wrigley et a (2005)

(Territorially ~ Embeddedness)

(Intensity of Impact)

Institutions)

(Deductive

3

Inference)

(Formal Institutions)

(Informal
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(Economic Sociologist)
(Economic and Social

Norms) (Embed)

" (Meyer & Rowan,1977)
" (Institutional Norms of Retailing)

n n

(Organisational

Legitimacy)
(Bianchi and Arnold, 2004)
(Social Actors)
(
)
(Expectations  of

Behaviour)

(Willingness) (

Handelman & Arnold, 1999)

Wrigley et al (2005)
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2.3

. .2540

. .2548

( , 2530)

(Paradigm)5

5 " s " (Paradigm) (Premises)

( , 2530

Kuhn, 1970)



(Neoclassical Economics)

(Heterodox Economics)

231
(2542)
(2542) (2543) (2545)
(2545)
?
( )
N ) [
(40,000 SKUs )
8-12
( 16 - 20)
$' $
' $ N[
/
( . 2545 vi)

(2545)
3 (1) @

24



3

2.3.2
(2544) (2545) (..
(2544)
‘ fly 2540
. .2542
100
( , 2544 153)
(2544)
2541 - 2542" ( . 158)
2.3.3
. .2540

(Barriers to Entry)

25



)

n

2545

2545

395

]

(2544)

" (National Benefits)

(2545)

$1 |/

, 2545; 280)

, 2544: 166)

26

2.1)



21

Fruaiilan
yasdu

S UssHYIALA]

(Theoretical Problems)

1990

Globalisation

Economic Outcome

27



. .2542

, 2548)
. 2546

5)

3
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241

20

Commons

Institutional Economics)

(Hodgson, 2001)

(Deductive)

1900

(Centrepiece)

1900
Veblen, Mitchell
(o

(Inductive)

8(Oser ,

Neo-Institutional Economies ( Coase,

1937, 1984, 1998; Demsetz, 1967/ 1998; North, 1971, 1981; Wiliamson, 1975, 1985, 1993;

Eggertsson 1990

(AT &5)

Arvanitidis, 2004)

( HJ Chang, Hodgson)



(Economic Rationality) (Opportunistic Behaviour)

(Incomplete Information) (Transaction Costs)

(Rutherford,

1994; Furubotn and Richter, 1997)

(New Institutional Economics)
Neo-Institutional Economics
North 1990

( , 2546)

(Exogenous Variable) ( North, 1990,

1991, 1993, 1994; Furubotn and Richter, 1997; Nelson and Sampat, 2001)

( Hodgson, 1998, 2003) Hodgson

(2003) NIV

o (Socio-
economic Systems)
(Aporoach)
(Nelson and Sampat, 1998)
(Steinmo et al, 1992; Zysman, 1994; Immergut, 1998)
(Chang 1994, 2000, 2003, 2004) (Aoki,

1995/2000, 2001; Greif, forthcoming)



( Hall and Taylor, 1996; Hodgson, 1988; Eggertsson, 1990

Hoolingsworth, 2000)

242 :

North (1990: 3)

» (Rules of the Game in a Society)

Hodgson (2001)

(1981: 155)
North
North
Ostrom, 1986: 5)
(
)
)
9
(2545) (2545) (2547)

(Constraints)

Schotter

(Shimanoff, 1980: 57;



1990)D

Veblen
(Collective Action)

Darwin)

(Societal Inertia)

North

(Transaction Cost Theory)

North

“ " (Constraint)

(North, 1981,

Commons

(Path Dependence)ll

Lanzara (1998), Johnson (1992) “ "

»r

(Paradigm)

(Enabling Devices) (Constitutive)

"a set of rules, compliance procedures, and moral and ethical behavioral norms, designated to constraint

the behavior of individuals  the interests of maximizing the wealth or utility of principals" (North, 1981, 1990)

11 Path Dependence

(2547)

(Somit and Peterson, 1992)



(Chang, 2004)13

243 “ "

" " (Institutional Arrangements)

Williamson (1975) "(I the beginning there were markets)

(Chang, 2003, 2004)

(Hollingsworth and Boyer, 1997; Campbell et al., 1991: ch.1)4

(Governance)

(Market Primacy)

13 Chang 251

u (Coordinating Mechanism)

(Boyer, 1997)



Hollingsworth (2000)

(Self-interested Agent)

(Social Obligation)

( 2.2)
2.2
Horizontal Vertical
Self Interest
Social Obligation

. Hollingsworth (2000: Figure 3)

Hollingsworth  (2000)
' 1

(Profit Maximisation)

(Etzioni, 1988:211; Granovetter, 1985; streeck and Schmitter,

1985; Hollingsworth and Boyer, 1997)

Hollingsworth (2000)

(Failures)



2.4.4 : /

(it of Analysis) Hodgson (2001)

(Methodological Individualism)

Hodgson (2001: 252)

15 Hollingsworth (2000) 2

2 n (Incoherence)

Hollingsworth 251
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251

Chang

Rogers Hollingsworth

Ha-joon Chang(2000, 2002, 2003, 2004)

" (Institutionalist Political Economy)

16 University of Cambridge



Chang 3

( North, Wiiliamson)
(Constraints)

(Inefficient Rigidities)

(Enabling Devices)
(Collective

Action)

Chang (Constitutive)

(Symbolic Dimension)

(Discourse)

(Rational Choice)

(Monitoring

Institutions are “"systematic patterns of shared expectations, taken- for-granted assumptions, accepted

norms and routines of interaction that have robust effects on shaping the motivations and behaviour of sets of

interconnected social actors.”



Cost) (Public Goods)8

Chang
(Market Primacy)

Chang (
)
(Fundamentally Political Construction)®
D
Chang
(Motivation) (Behaviour)
( )
( )
(State
Intervention)
18
19 Chang



( ) Chang
pl
@
) (
) (@
( ) 3) (
) (Right-obligations Structure)
( )
2
Chang
3

(Market Failures)

Rogers Hollingsworth23 (2000)

2 Chang (

GDP ' , GDP)

) ()
() ()

23 University of Wisconsin at Madison



(Failures)

(Incoherence)

Hollingsworth

2.)

Hollingsworth

Chang
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: Hollingsworth (2000: Table

- Unilateral action

4



(Enforcement)

Cartel

(Public goods and
externality)
collective goods

(Efficiency)
X-efficiency
allocative efficiency*

(Equity)

: Hollingsworth (2000: Table 3)
: * X-efficiency

Input

2.2
X-
efficiency
(
)
1 Output
Output

Lobby - collusion

collective
goods

Input (

42

cartelisation

collective
goods

) collective goods

Allocative-efficiency

Leibenstein (1966, 1976)
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252 2

* (Comparative Institutional Analysis)

Masahiko
Aoki Avner Greifs
(Inductive)
(Universality) Anglo
- American
( )
(Analysing Diverse Economies by using a Standardised
Method)
COASE Box
Aoki (2001) “ . i B
(
)
(Synchronic  Problem) Aoki
COASE Box ()

(Exogenous Rules of the Game)

(Sets of Feasible Bounded
Rationality) () (Endogenous  Variables)
24 I
Aoki (2001) Aoki (1998, 2000) Greif (1997, 1998)
5 2 Stanford University Aoki

Aoki



( 2.3)
2.3 COASE Box Aoki
Endogenous Variables
« -
Internal to agent (A) Sets of Feasible () Strategic choice if

(Micro) [ ] an action (Plan)
External Constraints (CO) Consequence Function (B) Expectation of others'

(Macro) [ ] stra:egic choices

[ ft ]

: Aoki (2001: Figure 7.1)

Subjective Game Models

(Shared Beliefs)

(Domain)

COASE Box

" (Transaction Cost Economics)
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5%
Oliver
E WilliamsonZ
(Friction)
(ex ante costs)
(Search and Information Cost)
(Bargaining and Decision Cost) (ex post costs)
(Monitoring Cost) (Adjustment Cost)
(Behavioral ~ Assumption)
2 (Opportunism)
(Bounded Rationality)
( )

(Institutional Environment)
3

(Asset Specificity)

(Williamson, 1996)

%
Williamson (1983, 1985)

2 ' University of California at Berkeley
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25.4
Chang Hollingsworth
Aoki Williamson
3
( 2.3)
2.3
( Chang  Hollingsworth)
3
/ (Chang)

(Hollingsworth)
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©

Retailing Outcomes! = Market Effects + z Institutional Arrangements!

(Research Method) “ " (Induction)B

() ()
() (Rules of the Game)

(

28 !

! (Generalisation)

1 ( VE 2530
(Facts -> Generalisation -> Facts)
(Amsden, 1995)
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Globalisation

- o - o a oy <
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