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In 2001, the government approved various measures to help government officers and people in general own a housing unit.
Such measures have been set up to improve the real estate business. One of these is the Government Housing Bank-Government Pension
Fund Project. The main objectives of this study were to research into the Government Housing Bank-Government Pension fund Project which
has helped the members of the Government Pension fund own a housing unit and to study the members’ housing demand. Consequently, the
study results can be used as guidelines to map out a project of housing mortgage loans for government officers and to further develop
housing in the future.

The study was based on the analysis of data collected by the Government Housing Bank regarding its customers under the
project from December 11, 2001 to October 31, 2002. The number of the subjects was 7,209. The study was divided into 2 parts. The first
dealt with the whole subjects in terms of the purpose of asking for loans, types of housing and its locations. The second involved 378
subjects randomly chosen according to Yamane's formula whose reliability was at 95%. This part studied the general characteristics of the
subjects, the housing demand and the loans.

It was found that the project could help up to 37,748 members own a housing unit, accounting for 20% of 180,000 government
officers having no housing units of their own. According to the 2001 survey conducted by the National Statistics Bureau, credit terms playing
an important role included 100% loans which helped 31.7% of the subjects in the second group afford housing units worth 750,001-1,000,000
baht. They were government officers aged 41-50 with salary ranging between 10,001-15,000 baht. 59.5% were individuals asking for loans.

As for housing demand, based on both the first and the second group of subjects, it was found that housing in Bangkok area
was the most wanted especially in the northern part of Bangkok, followed by that in Nonthaburi, Patumtani and Samut Prakarn. Townhouses
ranked first followed by detached houses, apartments, semi-detached houses and shop-houses. With regard to areas demarcated according
to the government jurisdiction, the top three most wanted areas were Amphoe Bangkhaen, Amphoe Bang Bua Thong and Amphoe Bangkapi.
Townhouses worth 750,001-1,000,000 baht came first, making up 19%, followed by detached houses worth 1,000,001-1,500,000 baht, (7%).
28.3% of the subjects would like to have a place with a functional area between 91-120 square meters. 34.1% would like to pay the loan at
the maximum 3,000 baht a month-and 31.5% between. 3,001-5,000 baht a month. ~Compared to- most subjects’ salary, the payment
accounted for one third of the salary. 23% of the subjects earning more than 30,000 baht per household a month would like to have detached
houses worth more than 1 million baht.

In conclusion, the project could help the members of the Government Pension Fund own housing units especially those aged
between 41-50 earning 10,000-15,000 baht a month. They had the most purchasing power and this reflected the actual demand. The study

results were beneficial to the government and the private sectors alike in developing housing to meet the demand of government officers.
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