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## 4874258725 : MAJOR HOUSING
KEY WORD : DECISION MOTIVATIONS / BUYING CONDOMINIUMS

BUTSARIN RUNGRATTANAKUL : DECISION MOTIVATIONS IN BUYING
CONDOMINIUMS CLOSE TO AN MRT STATION : CASE STUDIES OF CITY HOME
RATCHADA AND SUKHUMVIT. THESIS ADVISOR : ASSOC.PROF. MANOP
BONGSADADT, THESIS CO-ADVISOR : ASST.DR. SARICH CHOTIPANICH, 114 pp.

Thiz thasis aims at studying general infarmation and socio-econamic conditions of buyers of middle-range
condominium projects siluated close 1o an MRT station so 85 to find oul the factors influencing their decision 10 buy, It also
looks at a correlation between the socig-economic status of the buyers and their reasons 10 Buy in order 10 discover any
traits or behavior patterns. The researcher used guastionnaires as a ressarch instrument and collecied data from 350
subjects who were buyers of City Home Ralchada and Sukhumvit projects during the year 2005. The two projecls were very
successful and all 1000 units were sold within 1 week after launch, The information aboul the project and addresses of
buyers are from the company's data base.

The findings show thal most buyers are aged belween 36-45 years old, B2.6% ecam a high income--
approximately 100,007 baht up per household per month. Inttially the project targeted a group of buyers eaming about
25,000-40,000 baht per maonth, but this group actually aceounts for only 3.7%. Most of the buyars (43.7%) have a Mastar's
degree and 48% waork in a privale company. They already own a house. The three most imporant factors motivating their
decision to buy are the area, the locafion and the reputation of the project entrepreneur. Most buyers of City Home
condominium units didn't compare it with other projecis and bought the unil upon receiving information of the project on
their first visit. Most buyers made their own decision to buy and had heard of the project from friends and relatives (30.9%).

It is found thal there are 3 main reasons for buying such condominiums. The first is for investment (45%), while
16.9% bought to make a profit, and 37.7% bought the units for residence (13.1% bought units for their relatives / children
while 12.3% bought as their second home). It was found that those whia bought for investmeant and profit making combined
account for 61.9%, which outweighs the numbear of buyers who purchased the units as residences. These inveslors bought
the units 5o they calld lease or sell themto the third party as this yields higher refurns than those frem olher types of
invesiment. The three most impartant factors motivating the decisionlo buy were the area, loCation and reputation of the
entreprangur as the sales took place prior 1o the project completion. Al present more and morg condominium projects have
mushreemed close lo MRT stations and at a faster rate. If most buyers buy units as investmant, it may result in an
oversupply of condominiums in the future market. The public sector as well as entrepreneurs must therefore join hands o

find praventive measures 10 make sure such problems do not lake place,
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