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.o ARSTRACT

At presént, commercial or husiness dealings tetween
traders prow larger and larger as regards domeétic trade as
well as 1nternational, and sale of soods can e more rapidly
and converiently conclﬁded than in the past, notwithstanding
that the buyer and the seller may resident in the same or
different towns or even different countries. One of the ‘means
facilitating these commercial dealings is the use of 411 of
exchange in payment of debt, as this eleminates the turder of
carrving la“large sum of monev in pavment of débt and confers
.more‘safetv ‘ However, a bill of exchange which is creditworthy
and readily accepted as good payment in pléceléf money is the
one thch is stgongly secured agains; payﬁent and the popular
means of gﬁaranteeiny a k11l of éxchange at the presert time is

the so-called "AVAL"

Consequently, this theais intends to-study aval tioth

the‘legal aspect and the protlems arising in practice by comparing

.



with the general guarantee against pavmert of a bill of exchange

without aval, and will make s ommendations for solving

various problems whic

/uture.
However, is wil @ mostly the legal

pfovisions in th . Commer Other supplementary
legal y;rovisio J 1 c1sewhe re 111 be mentiohed_

as appré)priate i ct B.E. 2505 leich
: must, although r ons in the Arnounce~
ment of the \‘ v down supplementary
conditions, Thailand are subiect
“to amendments in P - th economi snditions and océasi§n31

needs of the count: : 3 ‘be mentioned in
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