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Life insuranceé businéss pleys a vital role in the economic

development of the country. Because its term of repayment is longer
than that of other capital resources, it mobilizes funds of the public
to help effectively expand various activifies of the economic system,

be it agricuttural or industrial. 1In addition, it significantly affects
the day-to-day living of /the.public because life insurance is a defini-
tely effective saving which enables a saver to bénefit from it in his
aold age or protects the insured’'s family against difficulties when

the insured dieg. Life insurance also encourages the general public

to pay more attention to their health and assures business operators

who risk losses.

A'lifelinsurance contract is a specific contract. It differs
from other specific contracts in both business cperations and apnli-
cable jlaws. »In other, wordsy asyregardsra general dife-insurance tran’ -
sactirn anfagent willl nersuade 2 praspectivae iasured tolenteridnto a life
insurance econtract with the insurer and on behalf of such insured¢.cocmpletes
the document-which. the insurer has prepared. Once both the.insurer and the

L4

insured have executed a life insurance contract the insurer



will issue an insurance policy to.the.in§uged for.thé 1atter;g evidence.’
The policy contains é large number of statém@nts; including gondifions
re;tricting and waiving the insuret's_li;gilities, Regafding the laws
appiicable to a lifé.insurance contract fﬁé following shbuid be con- ,
.sidered °‘the provisions of the Civil and Commercial Code deaiing with
def:.nﬁionss characters, rights and duties of contractjng parties as
‘contained in Chapter 20 (Insurance) and ;n cherirelevant chgpters;
‘Life-Insnranco Att B4, 2510, whiéﬁfis a qnecial law enéétednéo as to

: control life insurance operation; in a nood standard and ‘to’ ﬂrevent

-11fe 1n3urance companies from engaging in riskonperations, and essen-
tial legal principles specifically applicable'to life insurance, niz.
insurable interest and utmost, good faith? the latter whith‘glthough

the Civil and Commercial €ode recognizes.and appiies as“were:provided

for in Chapter 20 ( Insurancé), the prdvisiong in this respett are

not sufficiently elaborated.

~The differences in business opératicns and applicable laws of
"life insurance contracts from that of other specific contracts create
the differences in the formation and éffect of a2 life insurance contract
from thatiof other specific contracts’create the differances in the
formationiand effect of a life insurance contract from that of other
Spgcific contracts. ..Thus, the parties pertaining to the contract
probably sustain damagesl. The author of this thesis indicated not

only numerous problems which have arisen but alsc approéches to

resolutions appropriate for the circumstances in Thailand by means



ofrcomparing legal principles of Thailand with those of foreign

countries in the hope that jus 11 be dome to parties pertaining

to life insurance contr , that the business of

life insurance will
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