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AuqfhjiuJ�<2�A2J���cgjetnuJ�c2�\2�3LTTL52�^gtnu�nvvhfjjmiu��:sfolhiumo�wfhjmiu�2�

\OO]^_�?`ab`c�dR�>Tefgd_dhe;�SL;�LZQWK2�

cnuqghnJ�A2�3KMZV52�\hh9`TTbdOi�\�Tdfb^_�_`^9ObOh�^O^_eTbT2�:uvsfpiiq�<smkkjJ�E\9�
Hhfulmofz^nss2�

cnhxfhJ�I2J�DnslxrJ�\2J���DnonjymssJ�A2�3LTTW52�Auvhr�tftihmfj�nuq�leigvelj�ik�hfwfuvf9�
=ef�hfsnlmiujemd�xflpffu�kihvmwfufjj�nuq�nuvfh�hgtmunlmiu��:sfolhiumo�wfhjmiu�2�
>`9TdO^_b2e�^OQ�jOQbabQ]^_�CbRR`9`Of`T;�Lk;�LWVQLXL2�

cfhyipml|J�I2�3KM[M52�;hgjlhnlmiuQnvvhfjjmiu�erdilefjmj9�:�ntmunlmiu�nuq�hfkihtgsnlmiu�
�:sfolhiumo�wfhjmiu�2�>Tefgd_dhbf^_�l]__`2bO;��NX;�ZMQ[V2�

cfhyipml|J�I2�3KMMT52�?u�lef�kihtnlmiu�nuq�hfvgsnlmiu�ik�nuvfh�nuq�nvvhfjjmiu9�A�
oivumlmwfQufinjjiomnlmiumjlmo�nunsrjmj��:sfolhiumo�wfhjmiu�2�\m`9bf^O�>Tefgd_dhbT2;�
MS;�RMRQWTV2�

cfhyipml|J�I2�3KMMV52�\hh9`TTbdOi�j2T�f^]T`T;�fdOT`n]`Of`T;�^OQ�fdO29d_2�Efp�]ihy9�
DoGhnpz^mss2�

cfllfuoighlJ�c2�A2J�=nssfrJ�A2J�cfu�ntmuJ�A2�\2J���bnsfulmufJ�\2�3LTTX52�Hfhjiunsmlr�nuq�
nvvhfjjmwf�xfenwmih�guqfh�dhiwiymuv�nuq�ufglhns�oiuqmlmiuj9�A�tflnznunsrlmo�hfwmfp�
�:sfolhiumo�wfhjmiu�2�>Tefgd_dhbf^_�l]__`2bO;��L�J�ZWKQZZZ2�

c�ihyJ�\2�D2J�FigvefhlrJ�F2�D2J�DifssfhJ�;2�G2J���>pnuuJ�A2�3LTTT52�Fmkkfhfulmns�xfenwmihns�
fkkfol�ik�dsnjtn�lhrdlidenu�qfdsflmiu�nuq�sinqmuv�mu�nvvhfjjmwf�nuq�uiunvvhfjjmwf�
tfu2�@`]9d�Tefgd�g^9m^fd_dhe;���;�VWZQVXM2�

chipuJ�@2�H2J���HemssmdjJ�A2�3LTTW52�Ifllmuv�xrviufj�xf�xrviufj9�;ghlefh�fwmqfuof�kih�lef�
wnsmqmlr�ik�lef�lfuqfuor�li�kihvmwf�jonsf��:sfolhiumo�wfhjmiu�2�>`9TdO^_b2e�^OQ�
jOQbabQ]^_�CbRR`9`Of`T;�Lo;�XLZQXV[2�



 

[T�

cghufllfJ�\2�I2J�=nrsihJ�_2�`2J�`ihlemuvliuJ�:2�I2J���;ihjrleJ�F2@2�3LTTZ52�Allnoetful�nuq�
lhnml�kihvmwmuvufjj9�=ef�tfqmnlmuv�hisf�ik�nuvhr�hgtmunlmiu��:sfolhiumo�wfhjmiu�2�
>`9TdO^_b2e�^OQ�jOQbabQ]^_�CbRR`9`Of`T;�M�;�KW[WQKWMX2�

cgjetnuJ�c2�\2�3KMMW52�Diqfhnlmuv�hisf�ik�lhnml�nvvhfjjmwfufjj�mu�lef�fkkfolj�ik�wmisful�
tfqmn�iu�nvvhfjjmiu��:sfolhiumo�wfhjmiu�2�pd]9O^_�dR�>`9TdO^_b2e�^OQ�Bdfb^_�
>Tefgd_dhe;�Xk;�MWTQMXT2�

cgjetnuJ�c2�\2J���cngtfmjlfhJ�@2�;2�3KMM[52�=ehfnlfufq�fvilmjtJ�unhomjjmjtJ�nuq�qmhfol�
nuq�qmjdsnofq�nvvhfjjmiu9�Fifj�jfskzsiwf�ih�jfskzenlf�sfnq�li�wmisfuof¡��:sfolhiumo�
wfhjmiu�2�pd]9O^_�dR�>`9TdO^_b2e�^OQ�Bdfb^_�>Tefgd_dhe;�WS;�LKMQLLM2�

cgjetnuJ�c2�\2J�cngtfmjlfhJ�@2�;2J���HemssmdjJ�<2�D2�3LTTK52�Fi�dfidsf�nvvhfjj�li�
mtdhiwf�lefmh�tiiq¡�<nlenhjmj�xfsmfkjJ�nkkfol�hfvgsnlmiu�iddihlgumlrJ�nuq�nvvhfjjmwf�
hfjdiuqmuv��:sfolhiumo�wfhjmiu�2�pd]9O^_�dR�>`9TdO^_b2e�^OQ�Bdfb^_�>Tefgd_dhe;�o�;�
KZQVL2�

cgjetnuJ�c2�\2�3LTTL52�Fifj�wfulmuv�nuvfh�kffq�ih�f�lmuvgmje�lef�ksntf¡�<nlenhjmjJ�
hgtmunlmiuJ�qmjlhnolmiuJ�nuvfhJ�nuq�nvvhfjjmwf�hfjdiuqmuv��:sfolhiumo�wfhjmiu�2�
>`9TdO^_b2e�^OQ�Bdfb^_�>Tefgd_dhe�l]__`2bO;��o;�ZLRQZVK2�

cgjetnuJ�c2�\2J�ciunoomJ�A2�D2J�HfqfhjfuJ�`2�<2J�bnj{gf|J�:2�A2J���DmssfhJ�E2�3LTTW52�
<efpmuv�iu�ml�onu�oefp�rig�gd9�:kkfolj�ik�hgtmunlmiu�iu�lhmvvfhfq�qmjdsnofq�
nvvhfjjmiu��:sfolhiumo�wfhjmiu���pd]9O^_�dR�>`9TdO^_b2e�^OQ�Bdfb^_�>Tefgd_dhe;�oo;�
MXMQM[V2�

cgjjJ�A2�^2J���HfhhrJ�D2�3KMML52�=ef�nvvhfjjmiu�{gfjlmiuunmhf��:sfolhiumo�wfhjmiu�2�
pd]9O^_�dR�>`9TdO^_b2e�^OQ�Bdfb^_�>Tefgd_dhe;�XL;�RWLQRWM2�

<ndhnhnJ�G2�b2�3KM[X52�Buqmonlmiuj�ik�nvvhfjjmiu9�=ef�qmjjmdnlmiuQhgtmunlmiu�jonsf2�
>`9TdO^_b2e�^OQ�jOQbabQ]^_�CbRR`9`Of`T;�W;�ZXVQZXM2�

�



 

[K�

<nhsjiuJ�D2J�DnhogjzEfpenssJ�A2J���DmssfhJ�E2�3KM[M52�:wmqfuof�kih�n�vfufhns�oiujlhgol�ik�
nvvhfjjmiu2�>`9TdO^_b2e�^OQ�Bdfb^_�>Tefgd_dhe�l]__`2bO;��S;�VZZQV[M2�

<issmujJ�_2J���cfssJ�@2�3KMMZ52�Hfhjiunsmlr�nuq�nvvhfjjmiu9�=ef�qmjjmdnlmiuQhgtmunlmiu�
jonsf��:sfolhiumo�wfhjmiu�2�>`9TdO^_b2e�^OQ�jOQbabQ]^_�CbRR`9`Of`T;���;�ZWKQZWW2�

FfujiuJ�=2�;2J�HfqfhjfuJ�`2�<2J���DmssfhJ�E2�3LTTX52�=ef�qmjdsnofq�nvvhfjjmiu�
{gfjlmiuunmhf��:sfolhiumo�wfhjmiu�2�pd]9O^_�dR�>`9TdO^_b2e�^OQ�Bdfb^_�>Tefgd_dhe;�kN;�
KTVLQKTWK2�

BliJ�=2A2J�DmssfhJ�E2J���HissioyJ�b2�:2�3KMMX52�Asoieis�nuq�nvvhfjjmiu9�A�tflnznunsrjmj�iu�
lef�tiqfhnlmuv�fkkfolj�ik�muemxmlihr�ogfjJ�lhmvvfhmuv�fwfulj�nuq�jfskzkiogjfq�
nllfulmiu��:sfolhiumo�wfhjmiu�2�>Tefgd_dhbf^_�l]__`2bO;���N;�XTz[L2���

\ijfdejiuJ�`2�I2�3KM[[52�=fsfwmjmiu�wmisfuof�nuq�oemsqhfu~j�nvvhfjjmiu9�=fjlmuv�lef�
dhmtmuvJ�jiomns�johmdlJ�nuq�qmjmuemxmlmiu�dhfqmolmiuj2�pd]9O^_�dR�>`9TdO^_b2e�^OQ�Bdfb^_�
>Tefgd_dhe;�SL;�[[LQ[MT2�

IrgxitmhjyrJ�>2J���Eisfuz^ifyjftnJ�>2�3KMMW52�:kkfolj�ik�jfskzkiogjfq�hgtmunlmiu�iu�
ufvnlmwf�lemuymuv�nuq�mulfhdfhjiuns�dhixsft�jiswmuv��:sfolhiumo�wfhjmiu�2�pd]9O^_�dR�
>`9TdO^_b2e�^OQ�Bdfb^_�>Tefgd_dhe;�Xk;�KZXQKMT2�

DnhogjzEfpenssJ�A2J�HfqfhjfuJ�`2�<2J�<nhsjiuJ�D2J���DmssfhJ�E2�3LTTT52�Fmjdsnofq�
nvvhfjjmiu�mj�nsmwf�nuq�pfss9�A�tflnznunsrlmo�hfwmfp��:sfolhiumo�wfhjmiu�2�pd]9O^_�dR�
>`9TdO^_b2e�^OQ�Bdfb^_�>Tefgd_dhe;�Wo;�XZTQX[M2�

Do<gssigveJ�D2�:2J�cfssneJ�<2�G2J�_msdnlhmoyJ�>2�F2J���\ieujiuJ�\2�I2�3LTTK52�
bfuvfkgsufjj9�@fsnlmiujemdj�pmle�kihvmwfufjjJ�hgtmunlmiuJ�pfsszxfmuvJ�nuq�lef�xmv�
kmwf��:sfolhiumo�wfhjmiu�2�>`9TdO^_b2e�^OQ�Bdfb^_�>Tefgd_dhe�l]__`2bOJ��WJ�XTKQXKT2�

Do<gssigveJ�D2�:2J�ciuiJ�G2J���@iilJ�I2�D2�3LTTZ52�@gtmunlmiuJ�ftilmiuJ�nuq�
kihvmwfufjj9�=ehff�siuvmlgqmuns�jlgqmfj��:sfolhiumo�wfhjmiu�2�pd]9O^_�dR�>`9TdO^_b2e�
^OQ�Bdfb^_�>Tefgd_dhe;�k�;�RMTQWTW2�



 

[L�

Do<gssigveJ�D2�:2J�@noensJ�_2�<2J�>nuqnvfJ�>2�\2J�`ihlemuvliuJ�:2�I2J�chipuJ�>2�`2J���
^mvelJ�=2�3KMM[52�Bulfhdfhjiuns�kihvmwmuv�mu�osijf�hfsnlmiujemdj9�BB2�=efihflmons�
fsnxihnlmiu�nuq�tfnjghftful��:sfolhiumo�wfhjmiu�2�pd]9O^_�dR�>`9TdO^_b2e�^OQ�Bdfb^_�
>Tefgd_dhe;�WS;�KW[XQKXTV2�

DmssfhJ�E2J�HfqfhjfuJ�`2�<2J�:nhsfrpmufJ�D2J���HissioyJ�b2�:2�3LTTV52�A�lefihflmons�tiqfs�
ik�lhmvvfhfq�qmjdsnofq�nvvhfjjmiu��:sfolhiumo�wfhjmiu�2�>`9TdO^_b2e�^OQ�Bdfb^_�
>Tefgd_dhe�?`ab`c;�W;�ZWQMZ2�

DghmjJ�H2J�@ifsikjJ�\2J�@njjmu�:2J�;hnuyfuJ�B2J���DnrfhJ�c2�3LTTW52�Dfqmnlmuv�fkkfolj�ik�
hgtmunlmiu�nuq�pihhr�iu�lef�smuyj�xflpffu�ufghilmomjtJ�nuq�nu�mflr�nuq�qfdhfjjmiu�
�:sfolhiumo�wfhjmiu�2�>`9TdO^_b2e�^OQ�jOQbabQ]^_T�CbRR`9`Of`T;�LkJ�KKTWQKKKK2�

Eisfuz^ifyjftnJ�>2�3KMMK52�@fjdiujfj�li�qfdhfjjmiu�nuq�lefmh�fkkfolj�iu�lef�qghnlmiu�
ik�qfdhfjjmwf�fdmjiqfj��:sfolhiumo�wfhjmiu�2�pd]9O^_�dR�\qOd9m^_�>Tefgd_dhe;��NNJ�
WXMQW[L2�

Eisfuz^ifyjftnJ�>2J���DihhipJ�\2�3KMMK52�Hhijdfolmwf�jlgqr�ik�qfdhfjjmiu�nuq�
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